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9KOHOMMKA CerogHs

OTKa3 LIb noBbiWwaTb CTaBKy

Ha npownoi Heagene mbl NOAYYUAN AOCTAaTOYHO YETKUIN CUTHAN O
ToM, u4yto UB npu Tekywmx ycnoBuAXx roTtoB OCTAaHOBMUTb
yBE/IMYEHUE KNHOYEBOM MPOLEHTHOM CTaBKWU. HamomHum, 4To C
Hayana roga rnaBHbli MHCTPYMEHT AEHEXHOMN NOJIMTUKMU BbIPOC C
55% pno 8%, craB OTBETOM Ha YcKopeHue WHOAAUMKM U
ocnabneHve Kypca pybns. Perynatop B MATHWLY MpPU3Han, 4To
uHpnAumio B 2014 roay He yaacTca CAEPXKaTb A0 YPOBHA HUKe
7%, HO B LONTOCPOYHOM NEPCMEKTUBE UHAMKATOP BCE ¥Ke A0/KEH
onyctutbea 8o 4% (k 2017 roay). PakTUYeCcKn 3TO 03HaYaeT CMeHy
OpPUEHTUPA B AEHENKHOMN NOUTUKE (BPEMEHHO 3TO UM MOCTOAHHO
NOKa He MOHATHO), BbI3BaHHOE 3HAYMTE/IbHbIM POCTOM BAUSHUA
reonosMTUYecKoro GakTopa Ha SKOHOMMUKY B HOBOM roay.

MapannenbHo ¢ yBenuueHnem cTaBkm UB npepoctasnan
AOMONHUTENbHYIO JIMKBUAHOCTL  ANA  KOMMepPYeckux 6HaHKos,
[0NA KOTOPOM B MX naccueax yxe 6am3Ka K 10%. 3To o3Havaer,
YTO PEaNbHOrO Y}KEeCTOUYEeHUs AeHEXKHOMN NONUTUKKN He bblno. Ecnun
perynatop W MNpPOAO/IKUT HaKaumsaTb OAHKOBCKYID cCUCTEMY
AEeHbramu, To OTKa3 OT Aa/bHeNLIEero yBesIMYeHUA CTaBKM MOKHO
paccmaTpmBaTb Kak CMATYeHUe AeHEXHON NOMNTUKM.

NpombliwneHHOe NPoM3BOACTBO

Cpean pPOCCUMIACKOM  3KOHOMWYECKOM  CTAaTUCTUKM  CEeroaHs
BblAeN MM NybauKauuio PoccTaTomM MHAEKca MNPOMBILIEHHOTO
NPOM3BOACTBA 32 aBrycT. MHAMKATOP CHMXKANCA Ha NPOTAXKEHUU
TPEX NeT nokasblBan TPeHA Ha 3amegneHwe TemnoB pocTta. B
2014 roay oH cHu3uaca 8o 0-1% 8 ronosom BblpaxkeHnn. OgHaKo
HECMOTPA Ha HeraTMBHYHO MOAUTUYECKYO OBCTaHOBKY KO BTOPOM
NosioBMHE rofa HeraTuBHaA TeHAeHuMs cTabunusmposanaco. B
aBrycTe Mbl }AeM pocTa NoKasaTensa Ha yposHe 1,2%.

B Kutae BHOBb yXxyALueHuUe CTaTUCTUKKU

Kutalickne ¢oHAoOBble MHAEKCbl MOKa3biBalOT Hebosbluoe
CHUXEeHMe Ha Toprax B MNOHeAeNbHUK nocne nyb6anKaumm
MaKpPO3KOHOMMYECKON OTYETHOCTM HA BbIXOAHbIX. OTMeTUM
3amMez/ieHMe PocTa NPOMbILWIEHHOrO npoussoacTea B Kutae go
6,9% B rog0BOM BblpaXKeHMU, YTO ABNAAETCA MUHMMYMOM C Havyana
2009 roga v npeackasblBaeT ganbHenlwee 3amensieHUe pocTa
BBIM.
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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