3HEPro

MWHBECTULUOHHAA rpynna

n T
PbIHOK AKLIUA
BBefeHMe CaHKUMM U packpbiTve mx nogpobHocteir CLUA n EC cerogHa 6yayT
NeH3aHepro CNoco6cTBOBATb MPOAOMKEHMIO MPOAAXK HA POCCUIMCKOM GOHA0BOM pbiHKE. TakKe
JleHaHepro pasmecTno akLu1m AON3IMUCCUM NO LieHe WHBECTOpPam CTOUT 06paTUTb BHUMAHWE Ha UTorun 3aceganus LIb P®. BHelwHUn poH
6,06 py6. nepeg, cTapToM MATHUYHOM CECCUM CIOMKMACA HETaTUBHBI.

Fasnpom
Yucrasa npubbinb Masnpoma 8 | ke. 2014 r. ynana Ha
41% >>>cTp. 3

UHpekc MMBB 3a geHb
Mocne nNO3WUTUBHOIO OTKPbITUA WHAEKCOB
1480 B 4eTBepr MmengBeau YCWAWAW [aABAEHME,
1475 a nossneHne wuHGopmauMnm O MNPUHATUMU
1222 oyepenHbIX CaHKUMIA EBPOCOO30M B NATHULY
1460 CNocobCTBOBANO /IMLWb YCUNEHWUIO MPOAAXK.
1455 Kpome Toro Ha [loHbacce cuTyaLmsa ocTaeTcs
1222 HaMPAXKEHHOM U NepuoaMYEcKM NOABNAETCA
1440 MHOOPMaLMA O HapyWeHUU nepemupus.
1435 MHoekc MMBB no wutoram ceccum ynan
O ;W o W o v o w
2 2T 2 2 % Ha 1,3% pfo otmerkn 1449,6 nyHKTOB.
oo T T T T T ™ Yupeke PTC cHusuaca Ha 1,7%, po 1217,9
NYHKTOB...>>>CTpP.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

AT aneicune
USD/Py6. 37,38 0,56% 3akpbiTne
EUR/PyY6. 48,25 0,38% RTS 1217,88 -1,71%
EUR/USD 1,29 0,06% MICEX 1449,63 -1,29%
Dow Jones 17049,00 -0,12%
Nasdaq 4591,81 0,12%
FTSE 100 6799,62 -0,45%
DAX 9691,28 -0,09%
S&P500 1997,45 0,09%
CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU

U3meHeHne

3akpbiTHe TOPros

3aKpbiTue

3akpbiTue
SMUTEHT (NToHgoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%

Brent, $/6app. 98,1 0,04%

Mertannbi UameHeHue TMKHopHuk 6774,124 -3,09% 6819 -2,73%

3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%

Antomununit, $/ToHHa 2003 -0,84% JNlyKoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/To0HHa 6860 -0,49% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18334 -1,68% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHums 1241 -0,78% C6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHuua 1378 -0,29% CypryTHrs 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1450 -1,29
NHaekc PTC 1218 -1,71%
O6bem Topros 614 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

YensbuHckuiA MeTKOM6MHAT 39.86

HOxypanuunkenn 22.45

OMS3, np. 11.50

Ydumckne MoTopbI 11.45

HEKK 10.29
Bnagumupckas c6bim. komn. -8.30
SipocnasHedTeopreuHTes -9.09
BEPO®APM -10.21
Meauaxonguur -15.09
C3M3 -22.64

-30% -20% -10% % 10% 20% 30% 40% 50%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MNocne NO3UTUBHOrO OTKPLITUA MUHAEKCOB B 4YeTBepr measeau yCUAUAU
haBneHue, a noAsieHWe UHOOPMaLMKU O MNPUHATUN OYepesHbIX CAHKUMI
EBpPOCOI030M B MATHULY CNOCOBCTBOBA/IO NNLLL YCUIEHUIO MPOoAaK. Kpome Toro
Ha [JJoHbacce cuTyaLmA OCTAaeTCcA HAaNPAXEHHOW U NepuoauYeckm noaBnaeTca
MHpopmaumna o HapyweHun nepemupus. MHgekc MMBB no utoram ceccum
ynan Ha 1,3%, no otmeTtkn 1449,6 nyHktoB. MHaekc PTC cHusunca Ha 1,7%, po
1217,9 nyHKTOB.

EBponelickne ¢oHAOBble WHAEKCHI NPOAEMOHCTPUPOBANM OTPULLATENbHYHO
OWHaMUKY Ha ¢oHe o06bsaBneHMA caHkuuii EC u nybaukaumm cnaboi
MaKpoCTaTUCTUKKN. B KHP noTpebutenbckue LieHbl B aBrycTe Bblpocan Ha 2%
B roj0OBOM BbIpaxKeHMM nocne pocta Ha 2,3% B uione, Torga Kak KOHCEHCyC-
nporHo3s npegnonaran 2,2%. B fepmaHnn aHaNOrMYHbIN NOKa3aTeNb B aBrycre
Bbipoc Ha 0,8%, a Bo ®paHumm Bcero Ha 0,5%, 4yto ABAsSETCA MUHMMANbHbLIM
3HauyeHnem c HosibpAa 2009 r.

Topru Ha Yonn-CTpuT 3aBepIMANCL CO CMeLlaHHOW U cnaboii AMHAMUKON.
KonnyectBo nepeuyHbIX obpalleHunii 3a nocobuamm no 6espabotmue 8 CLUA
Ha npownon Hegene ysennumnocb Ha 11 Tbic. - go 315 Tbic., YTO ABAsAETCA
MAKCMMaNbHbIM ypOBHEM C 28 utonA, NpuM 3TOM 3KCNepTbl Npeanonaraiu
CHUMXXEHMA Ha 2 ThiC.

BONbWKNHCTBO (GOHAOBbLIX MHAEKCOB a3MaTCKO-TUXOOKEAHCKOro pernoHa B
NATHULLY YTPOM TOPTYIOTCA B KPAaCHOM 30He.

HedTb Brent TopryeTca y oTmeTku $98,7 3a 6appenb. PbovepcHblil KOHTPaKT
S&P pacnonoxuncs Ha yposHe 1989,1 nyHKTOB.

CobbITMA Ha ceroaHs:

oLIB P®: 3acepaHune coBeTa AUPEKTOPOB

¢MO3CK: 3acemaHune coBeTa AMPEKTOPOB

¢13:00 EBpo30Ha: MpombllwaeHHOe NPOM3BOACTBO 3a UKO/b

©16:30 CLLA: PO3HWYHbIE NPOAAXKKN B aBrycTe

¢16:30 CLLUA: MMnopTHbIE LLeHbl B aBrycre

¢16:30 CLLIA: DKCnOpTHbIE LLeHbI B aBrycTe

©17:55 CLUA: UHaekc notpebutenbckoro aosepusa YHuBepcuteta MuuuraHa
(npeaBapuTenbHbIn) B ceHTAbpe

¢18:00 CLLA: NMpoun3soacTBEHHbIE 3anacbl 33 U0/b.E

UctouHuk: UK HeproKkanutan



JIEH3HEPTO

FA3NPOM

NEH3HEPTO PASMECTUNO AKUUK A0S MUCCUN NO
LEHE 6,06 PYb.

JleHaHepro pasmecTuio akuun JONONHUTENBHOW SMUCCUM, 3aPErnCcTPUPOBAH-
HoOM B ceHTAbpe 2013 r., B Konndectse 523,75 MAH WITYK. ®aKTUyeckas LeHa
pa3smeLleHns ogHoM 4O0NONHUTENIbHOM aKkL MK cocTaBuaa 6 pyb. 06 Koneek. Ho-
MWHaIbHasA CTOMMOCTb Kaxkaoh 6ymaru - 1 py6. [lons pakTMYeckn pasmeLleH-
HbIX LLeHHbIX Bymar oT 06LWero Koan4ecTsa LeHHbIX Bymar AONOAHUTENBHOTO
BbINYCKa, NOANEXKaBLUMX pa3meLleHuto coctasuna 56,5074%.m

YUCTAA NMPUBbLINb TASMPOMA B | KB. 2014 T. YIMAJIA HA
41%

Yuctan npubbinb Masnpoma B | KB. 2014 r. ynana Ha 41% po - 223,007 mapga
py6. BbipyyKa Bblpocna Ha 7% - Ao 1558,737 mnpg py6. NokasaTenb EBITDA 3a
OTYETHbIVN Nepuog, cHM3UACA Ha 6%, 0o 587,5 mapg, pyb.

YuncTan cymma fonra ymeHblumnach Ha 142 855 maH py6., uam Ha 13%, ¢ 1 112
798 maH py6. no coctosiHMo Ha 31 aekabpa 2013 r. 4o 969 943 maH pyb6. no
coctosiHMio Ha 31 mapTta 2014 r. O6uas cymma KanuTanbHbIX BIOXKEHUN yBe-
nmunnacb Ha 19%, £o 235 986 mAH pyb. YMcTan BbipyyKa OT MPOLAXKM rasa Bbl-
pocna Ha 6 133 mAH. py6., uam Ha 1% c 903 819 maH. py6. 7o 909 952 mnH. py6.
YucTana BblpyYKa OT NPOAAXKM ra3a B EBpony v gpyrve cTpaHbl Bblpocna Ha 56
065 MAH. py6., MAn Ha 13%. m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue
13-Sep 9:30 MpomnpounsBoAacTBO B aBr. Kurai 8,80% 9,00%

13-Sep 9:30 Po3HMYHblE Npogaxu B aBr. Kutaii 12,20% 12,20%

12-Sep 3acepaHue Ub PO PO

12-Sep 18:00 lNpou3BoacTBEHHbIe 3anachbl CWIA 0,50% 0,40%

12-Sep 16:30 PO3HUUYHbIE NpoAAXKKU CWA 0,30% 0,00%

12-Sep 13:00 Mpomnpon3BoacTBO B Utone EC 0,00% -0,30%

12-Sep 8:30 MpomnponssoacTso ANoHuA 0,00% 0,20%

199 00 0331 CCaaHHKKTT- Ijl-le Te[? )}’[? r ))’ 3 IF(H) it oOBBaa lﬁ&\ em all rreesseeaarrc ener rrgq ru Bhl %[P m{/ V:VW i




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



