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ITocAenHHe 0G30pHI H KOMMEHTAPHH:

e DACKTPOHHAS [IOYT «A3podAOT»: TO AU €ellle Oyaer?
\g AHANNTHEA AYKOUA: HMpak HaYaA IPHUHOCUTE IAOBLI
L_‘ﬁ-'-l Hary KoHTaKTbI
«HODHI/IKCAB»Z TIOBBIIIIAEM IIEAEBOY YPOBEHb
CHuTyalnss Ha pbIHKax
! 4‘363 ! 2“’;”09 19?}7’45 4 5:’}1’81 e Ceromus EBpormeiickuii co03 BBOAUT B [IEHCTBUE HOBBIH
-1,29% 0,00% 0,09% 0.12% Habop caHKIWH npoTuB Poccuu.
e IlepBuuHBIE 3as9BKH Ha 1ocobue 1o 6e3paboruiie B CIIA 110
6 799,62 9 691,28 15 909,20 24 662,64 o
3 3 * 3 HUTOTaM IIPOILIAOK HENEAHM yBEAMYMAMCH Ha 11 TeIC. mo 315
-0,45% -0,09% 0,21% -0,38% TBIC.
e Ceromus coctoutcd 3acemanue banka Poccuu, Ha KOTOpOM
92,82999 98,07999 18,709 1 240,93 o
@ T 4 4 MOKeT OBITH IIPUHSTO pellleHHe 00 HM3MEHEHHU KAIYeBOM
0,01% 0,04% -1,36% -0,71%
CTaBKH.
6 859,00 12,8 7,85% 0,0909%
+ v T+ + KomMmMeHTapHH
-0,49% -0,62% 0 6.11. 0 6.1m.
e Tlasmpom: oxkupmaemo caabble pesyabraTbl 1K14 (ymepeHHO
1,2925 37,5279 48,4884 42,4562 HePaTI/IBHO);
@ T 4 4 o
0.06% 0.00% 0.15% 0.04% e PocCetn um PCK wmoryr mnepedTH Ha €OUHYIO aKIUIO?
CIIEKYAITHUBHO).
104,0 1480 (ciexy )
102,0 - 1460 KaroyeBasi CTATHCTHKA Ha CErOAHS
100,0 .,‘vvl\\,\ 1440 e 3acemaHwue coBeTa gupeKTopoB banka Poccuwy;
98,0 ~~ 1420 o [lpesument Poccum 1mnpumer ydacTHe B MEPOIPUATHUIX
cammurta [IIOC B [dyiaube;
96,0 - - - - 1400
05.09.2014 09.09.2014 11.09.2014 e JIpombIllIA€HHOE IPOU3BOACTBO B €Bpo3oHe (13:00);
a—Rrent  —MICEX e Posauunsle nponaxu B CIIA (16:30);
e Hupexc mmmioptHbIX 11eH B CIIIA (16:30);
84,6 2020 e lHmekc HacTpoeHHs TIoTpeduTesedi oT MHUYUTAHCKOTO
84,1 m 2010 Yuusepcurera (17:55).
83,6 - 2000
KopropaTHBHBIE COOBITHSI Ha CETOAHS
83,1 - - 1990
e 3acemanue coBeta qupekTopoB UMK;
82,6 - : - : - —- 1980

e 3acemanue coBeta gupekTopoB MOOJCK;
e 3acemanue coBeta aupekTopoB «lOxHOrO Kysbaccar;
e 3acemanue coBeta nqupekTopoB TI'K-1;

Toprosiie HACK Ha CErOARAMNER ACHE e 3Bacenanue coBeTa AupekTopoB KM3.
[lonzocpourble pekomeHOaUUU Ha catime

05.09.2014 08.09.2014 10.09.2014 11.09.2014

e D XY === S&P 500

Cbepbank ao 75,50 / 78,00 BHe pbIHKaA
BTB 0,03920 / 0,04020 Bue peiaka
Tasnpom 135,00 / 139,00 [epxarb
AYKOMA 2130,0 / 2180,0 Jepxars
Pocuedrs 228,50 / 233,50 Bue peiKa
Meuea 35,0 / 40,0 Bue pbiHKa
CeBepcTanb 357,0 / 369,0 Jlepxarb
PycTunpo 0,6950 / 0,7200 BHe peIHKA
®CK EBC 0,05470 / 0,05630 BHe pBIHKA

MTC 290,00 / 298,00 Bue peiaka



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/aieroflot-to-li-eshce-bydet.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/lykoyil-irak-nachal-prinosit-plodu.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/nornikel-povushaem-tselevoyi-yroven.html
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Ceronus EBpore#ickuii Coi03 BBOAUT B [AEHCTBUE HOBBLIH Habop
caHkIui npotuB Poccuu. Kakre KOHKpPEeTHO OTpaHUYEeHUd OyayT
OPEeaIIPUHATEI, CTAaHET HW3BECTHO IIOCA€ IIyOAMKAIIMU B
Odurnasvaom xypHase EC. MHBecTOpPBI COXpaHAAU HAOEKIY
Ha TO, YTO CAHKIMM HEe BCTYIAT B CHAY, IIOKa Ha YKpauHe
COXpaHdeTCd PeXXUM IIpeKparieHud orHs. OqHako eBpoIlelicKue
YUHOBHUKM pellnau uHade. B orBer Ha peticrBua EC, PP
IIOATOTOBHAA BTOPOM IIaKET CaHKIUH npotuB 3amnana, B
KOTOpPOM, IIO IpeaBapUTEABHBIM [JaHHBIM, Poccusa wMoxkeT
OTPaHUYHUTH UMIIOPT aBTOMOOHAEH M HEKOTOPBLIX TOBAPOB AETKOH
OpOMBIIIIAEHHOCTH. B cBoio odepenps CIIIA HaMmepeHBI CETOIHS
OOBIBUTHP O HOBBIX CAHKIHMAX IIPOTUB P&, KoTOopwle, 1O
HEKOTOPBIM [aHHBIM, MOTYT 3aTPOHYTb OAHKOBCKHI CEKTODP.
HoBbI#i BUTOK «T'OHKH OTPaHHUYEHHM» OKa3aA CHUABHOE JAaBAEHUE
Ha pPBIHKU.

[TlepBryHble 3asgBKH Ha Hocobue 1o Oespabotuiie B CIIIA mo
uTOraM HPOINAOH HemeAr yBeAnduauch Ha 11 TeIc. mo 315 ThIC.
oOpalleHui#i, 3KCHepPThl OXumgasu cHUxKeHus mpo0 300 TeIC.
obparienuti. [IoBTOpHBIE 3a9BKH Ha mocobue mo 0e3paboTHile B
XO/Ie II03AITPOIIAOH HEIEAW YBEAMYHAWUCH Ha 9 ThIC. oOpaleHui
oo 2487 ThIC., OXKHUOAACS POCT YHcAa obpamieHui o 2490 TwIC.
CraTuctuka caabasi, HO Ha (POHE OKUIAAHHUHU OBICTPOro moabeMa
denpe3epBOM CTABOK H3-3a YAYYIIIEHUS CUTYalld Ha pPBIHKE
Tpyda, MOaHHble OBIAM BOCHPHUHATHI HWHBECTOPAMHU XOPOIIIO,
IIOCKOABKY CHUIKAIOT BEPOATHOCTh PAHHEIO YBEAHYEHUS CTAaBOK.

3a MUHYBIIHE CYTKH COOTHOIIEHHE €BPO U J10AAapa ITOBBICUAOCH
Ha 0,03% mo ypoBHa 1,2916 moasapa 3a eBpo. Iloaaraem, B
Te4YeHUEe CErOHSIIIHEro JHA KOTHPOBKHU Maphl OyayT HAXOOUTHCS
B guarasone 1,2870-1,2930.

Nupexkc mmpokroro pelHKa S&P 500 B dYeTBepr IOOHSIACH Ha
0,09% mo ormerku 1997,45 nynkra. PbprOUepPCHBIN KOHTPAKT Ha
S&P 500 B Hacrogmuii MoMeHT gopoxkaeT Ha 0,03%.
Hoxonuoctk UST-10 BeIpocaa Ha 3 0.11. 10 ypoBHA 2,56%. llena
Ha 30A0TO CHH3UAACh Ha 1,21% mo $1233,9 3a TPOUCKYIO YHIIHIO.

A3naTckue HWHIAEKChbl aKIUMP CcerofHs He II0Ka3bIBalOT €qUHOMN
nouHavmuku: NIKKEI 225 noBreimraerca Ha 0,39%; Shanghai
Composite nomaumaerca Ha 0,16%; roHkoHrckuii Hang Seng
CHHUKAaETCS Ha 0,38%; KOSPI npubaBasieT 0,41%;
aBcTrpaautickuit  S&P/ASX 200 ywmensmaerca Ha 0,49%;
unaautickuit SENSEX niatocyet 0,07%.

Hedrr mapku Light Sweet 3a nmocaengHme cyTKy momopozkaasa Ha
1,19% mo ypoBua $92,83 3a Oappeab. CTOHMMOCTD
ceBepoMOpcKoi cMmecu Hedtm Brent cuHmamaace Ha 0,25% mno
snavenus: $97,81 3a Gappean. [loaaraem, Brent ceromuss Gymer
HaxoAuUThCs B nuamnaszone $97,50-99,50 3a Gappeas.

CeromHs coctroutcs 3acegaHue banka Poccuu, Ha KOTOpOM
MOXKeT OBITb ITPUHATO penleHue o0 U3MEHEHUH KAIYeBOH
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cTaBKU Ha (POHE HOBBIX CAHKIIUHM CO CTOPOHBI CTpaH 3amana
npotuB Poccum u HOBOro BHTKa ocaabaeHUs pybas. 3a
MUHYBIIHE CYTKH pOCCHMicKasg BaaloTa ocaabaa Ha 0,54%,
CHU3UBIIHUCEH 10 oTMeTKHd 37,53 pybasd 3a moarap. HoBbIif BUTOK
CaHKIIMM, a TakKKe IIPOMOAKEHHE CHHXKEHHs IeH Ha He(dTb
OKas3pIBaeT naaBAeHHe Ha pybab. I[loaaraem, ceromHs mapa
noarap/pyoabr Oymer HaxXoouTbcsd B auaraszoHe 37,40-37,70
pyOag 3a moasap. CoOTHOILIEHHUE €IUHOM €eBPOIIEeHCKOM BAAIOTBI U
pyOad, Ha Hall B3TAd, OyAeT HaXOOUTHCS B IIpeaeAax 3HAYeHUH
48,25-48,75 pybad 3a eBpoO.

Unnekc MMBE mo utoram TOpProB dYeTBepra COKpaTHUACA Ha
1,29%, mpmocturHyB 3HaueHusa 1449,63 mnyukrta. lsBectue o
HOBBIX OTpaHHYEHUSX MeXAy cTpaHaMu J3amnana u Poccueit
CTaAW IIPUYUHOM CHHXKEHHUS POCCHUUCKHUX HHIOCKCOB AaKIUH.
Buentauii ¢poH cerogHsd HeUTpaAbHBIN: aMepPUKAHCKHE WHIEKChI
akIuii B dYeTBEpPr IIPOJAEMOHCTPUPOBAAU CHAEP3KAHHBIM POCT,
(opIOoUepCHBIN KOHTPAKT Ha mHAeKC S&P 500 ceromHss HEMHOTO
JOPOIKAEeT, aszuaTcKue HHIEKCHI armuh TOPryIOTCS
pasHOHAIIPaBAE€HHO, IeHbl Ha HedTh HAYT BHU3. [loaaraewm,
cerogass Mumekc MMBB Oyner HaxoouTbcs B auarnazoHe 1435-
1470 nyHKTOB.

Anexkceit Ko3aoB, kaa@ufs-federation.com
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T'azmpom
Tuxep GAZP
Texkymasa 1ieHa, pyo 136,7
lleaeBag 1ieHa, pyo 185,0
IToreHnimaa pocra 35%

PexomMeHOaunus IloxynaTse

Kanmrasnsanug, $ MaH. 86 180,01
KoamaectBo AO, MAH. IIT. 23 673,5
KoamuaectBo All, MAH. IIT. 0

O6opor 3a mecair, $ MaH. 2 777,19

KomMmeHTapuHu

Hcemounuk: Bloomberg, ouenka UFS IC

OTHOCHTEAbHAsA AHHAMHKA I €HbI
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e MICEX

TFasnpom: oxuzaeMo caabblie pe3yabTaThl 1K14 (ymMepeHHO
HETraTHBHO)

[TpubsIab «["azrpomar o MCPO B I kBaptrase 2014 r. cHU3HAACH
Ha 40% mo 231,6 mapa pyb., coobmmaa KoMIIaHHS. JKCIIOPT B
EBpony u Typuuio 3a 3ToT nepuon yBeuuaca Ha 2,8% mo 46,7
MAPZA KyO. M, HO CpemHsd IleHa rasa cCHu3uaach Ha 4,5% mOo
$372,4 3a $1000 ky6. M. Orcropt B CHI' cokpartuaca Ha 10,5%
1o 16,3 mapa Ky6. M, a IleHa yMeHbIIHAach Ha 9% mo $241,3.

MoHonoanda coxpaHdeT HaMEpPEeHHe CTPOHUTH ras3oIrpoBon South
Stream ¥ HazeeTcs IIOAYYUTH paspelleHHe OT HOBOTO
GOATapCKOro MPaBUTEABCTBA IIOCAE€ BBIOOPOB S OKTSOPsI, 3asIiBHA
3aMECTHUTEAb T'AABBI AcapTaMeHTa II0 YIIPABACHUIO IIPOEKTaMH
«Fasnpomar Aaekcannp CeIpoMdTHH. ['asznmpoM coxpaHdeT CBOH
IIPOTHO3 10 3KCIIOPTY ra3a B JasbHee 3apy0exkbe B 9TOM IOy Ha
ypoBHe 157 MApa KyOOMETPOB.

Pesynemamost I'asnpoma 6 1K14 evblensiosm ocxxudaemo cnabo,
npeumyulecmseHHo U3-3a pe3epeos, CO30aHHbIX NO0 Henamexu
3a nocmasku 2asza Ha Ykpaury. «Hagmozas» ocmaemest 00nxKeH
«dasnpomy»r $1,45 mapo 3a 2as, nocmasneHHull ewe ¢ 2013 .
IToo smom Jdone «aznpom»r no umozam I Keapmana yeeauuus
pe3epsbl Ha 61,4 mapo pyo.

Llone «Hagpmoeaszar neped « asnpomom» 3a anpeib — UIOHb —
yoke $3,8 mapd. Komnarust morkem npooosiokiums hopMuposams
pesepsbl. B omuemHocmu no PCBY 3a Il keapman pezepg nood
amom Oosz 8 pazmepe 180 mapo pyb. yxke 6vn omparkeH. B
pesynovmame enepevle ¢ 2008 2. d'asnpomr no PCEY noayuun
KeapmasnvHulli Yyboimoxk e 7,5 mapo pyb. Omo mooxkem
nosemopumecst U 8 omuemHocmu « aznpomar no MCPO 3a II
Keapmadt.

Boobasok rkomnaHus noHecna YbvblmMoKk om KYpCO8blX PpPA3HUY
noumu Ha 172 mapo pyb. IladeHue npubbliu morKem He2amueHO
ckasamoca Ha ousudeHoax 2o0ckomnaHuu. FEwe ocmaromes
Haoexx0bL HA MO, UMO KOH@PAUKM B0KpY2 YKPAUHCKO20 00120
6ydem peweH 00 KOHYUa 2004, umo npugedem K pPOCNYCKY
pe3epsos u Moxem Hopmaiu3zoeams npubsLib.

Bnpouem, ecmb U nO3UMUBHbLE MOMEHMbL UUCMbLU O00N2
cokpamuncs Ha 13%, uucmas eblpyuka om npooark 8 CmpaHwl
danvHezo 3apyberxkost svlpocna makxe Ha 13%, Hecmomps Ha
npedocmagnsiemole ckuoku. uHamuxka pacxodos, 6e3 yuema
CO30aHUSsL pe3epeos — makike 8ble/IslOUM HeNnJio0xo.

ITo Hawum oueHkam, cnabvble pe3ysbmamsl Yoke 8
3HAUUMENILHOU cmeneHu yumeHsbl 8 KOMUpos8Kax, mem He meHee,
CHUI>KEeHUe o0XKuldaHuii no ousudeHOaM MoXKem OKa3amb
ymeperHoe dassieHue Ha KOmupoeKu.

Uaba Baaakupes, bia@ufs-federation.com
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$CK ESC
Turep FEES
Tekymaga neHa, pyo 0,056
LleaeBas neua, pyb 0,173

IToreHimaa pocra 211%

PexoMeHaanusa HepxkaTh

Kanuraauzanus, $ Man. 1 891,44
KoamgectBo AO, MAH. IIT. 1 274 665,3
KoauuectBo All, MAH. IIT. 0
O6opor 3a MecsIl, $ MAH. 88,90

HcmouHruk: Bloomberg, ouenka UFS IC

OTHOCHTeAbHAA AHHAMHKA Il€HbI
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= MICEX === FEES
Poccetn

Tuxep RSTI

Texkymasa 1ieHa, pyo 0,53

lleaeBag 1ieHa, pydo -
TTorennimaa pocra -

PekxomeHOmamusa ITlepecmoTp
Iloka3aTeAHn
Kamurasuzanysg, $ MaH. 2 270,87
KoamaecTBo AO, MAH. IIIT. 161 078,9
KoamuecTBo All, MAH. IIIT. 0
O6opor 3a Mecair, $ MaH. 51,96

HcemouHuxk: Bloomberg, ouexka UFS IC

OTHOCHTEAbHasl AHHAMHKA L EHbI
akIHH H HHAeKca MMBB
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e MICEX RSTI

PocCern m PCK mMoryr mnepeHTH Ha E€IHHYIO aKI[HIO?
(CIIEeKyAATHBHO)

10 cenTs0psa Ha 3acegaHUH KOMHUTeTa IO cTpareruu «Poccereii»
OBbIA IIPEACTABACH IIPOEKT MOATOCPOYHOI IPOrpaMMbl Pa3BUTHUSI
(AITP) xoamuura. Ilo mekaOpbCKOMY IIOPYYEHHIO IIPEe3UIEHTA
TaKHe IIporpaMMbl BCe CTpaTerudyecKre KOMIIaHUU [JOAXKHBI
cdopMHUpoOBaTh OO0 KOHIIA rofia.

Ob6cyxpmaaucek Tpu moaoxkeHus [AITP. IlepBoe — 3T0 co3manume
€OUHOM OoIlepallMOHHOM KOMIIaHHH B paMmkax «Poccerei» (u3
denepasbHON CETEBOM KOMIIAHHWH U OOYEPHHUX PACIPEACETEBBIX
komriaunuii — MPCK Ha 6aze cammx «Poccereiir). BTopoe —
BBeJeHUE eqUHOTO Tapuda Ha Nnepenady SAEKTPOdHepruu 0Oe3
BBIZIEAEHUS (pellepasbHOM CTaBKU A MarUCTPAABHBIX ceTed u
PErvoHaABHBIX Tapu@OB pacrpencereii. OOCyKaaACSI U IIEPEXO
kommiaHut «Poccerei» Ha enuHyro akiuioo. Kak modacHHA
oupekTop 1o BHenIHUM cBa3saM PCK [Imutrpuit KanokoB, KOMUTET
II0 CTPaTETHuH IIPOTOAOCOBAA IIPOTHB, COYTHd PEAAM3AIHIO 3THUX
CAMIIKOM pgoporocrodineii. Ho B «PocceTtax» ImOO4EepKHYAHU, YTO
COBET MOUPEKTOPOB YyYTET pPEIIEHHS KOMHTETa II0 CTpPaTeruwy,
«XOTd OHHM M HOCAT pPEKOMEHAATEABHBIH XxapakTep». B
OAmzkatilliee BpeMsl COBET PaACCMOTPHUT IIporpamMmy, a B HogOpe
ee IpeacTaBaT B IIPABUTEABCTBO.

Xomsa ece a9mu udeu Yoke HEeOOHOKPAMHO 06CYMOaNUCH,
npeosiazaemole peweHus 8ble/1s10sIm docmamouHo
PEe8ONNIOYUOHHBIMU, U NOIMOMY 8EPOSIMHOCML UX 8HEOPEHUSL NOKA
gbleil0um He CAUUKOM  8blCOKOU. OKcnepmHble OUeHKU
cmoumocmu smux peweHull npesolwarom 1 mpaH. pybaeii, umo
makxxe He cnocobcmgyem peanusayuu OaHHulx udeti. Tem He
MeHee, 8 npeodsioKeHuslx, 6e3ycnoeHo, ecmb 30paeoe 3epHO.
Eounbslli mapug noseonsiem & KOpHe pewums npobnemy
«nocsedHell. Mmuaw U coenaem uyeHoobpaszosaHue nepeoaul
aHepeuu 6osee npospauHbim. Coz0aHue eouHoll onepayuoHHOU
KOMNAHUU U hepexo0 HA eOUHYH AKYUI NO380AUM NOAYUUMb
JAUKBUOHYIO OYymazy, Komopasi CmoxKem cmamb NOJHOUEHHOU
@onyboll puwKol, npu IMoM NPO3PAUHOCML CAMOU KOMNAHUU
0O/IVKHA NOBBLLCUMBCSL.

Muropumapuu MO2Ym nNoaAyuumes 8bl200OHble ogepmobl, 8
ocoberHHocmu smo kacaemcst omoenvHolx MPCK u, 803MO2KHO,
@DCK. Kpedumopwsl, cKopee 8cez20, Noayuam 803MOIKHOCMb
npedvsisums  obsizamenbcmea  KomnaHuii K  OOCPOUHOMY
nozaweHuro.

OszsyuerHas [IIP morxkem 8bl38amb 8CNJIECK 80AMUNLHOCMU 8
6ymazax, OMHOCAUUXCSL K XOJIOUHRY, OOHAKO OJisi HANPAe8eHHOU
peaxyuu 5mozo 8psi0 U 00CMAMOUHO.

Uara Baaakupes, bia@ufs-federation.com
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HedTs H ras

Tasnpom GAZP 136,65 -1,83 4 -1,09 & -1,51 4 185,0 35,4% INokymaTs 86 202,1
HOBAT 9K NVTK 392,50 2,73  §  -1,01 $ -1,80 & 415,0 5,7% HepmaTs 31 756,4
Pocuedrsb ROSN 230,01 -2,08 4 -2,76 4 856 & 280,0 21,7% ITokynaTs 64 956,6
AYKOUA LKOH 2149,20 -0,64 4 0,83 4 5,35 4@ 2870,0 33,5% IloxynaTs 48 711,2
Tasmpom Hedrs SIBN 144,58 21,04 § 1,63 J -149 160,0 10,7% epxaTs 18 266,3
CypryrHedreras (ao) SNGS 26,94 -0,44 &4 0,62 4+ -486 & 32,0 18,8% HepxaTs 25 646,5
CypryrHedrreras (am) SNGSP 28,05 -0,61 &4 1,81 4 8,38 4 20,7 -26,2% IIpoaaBaTs -
TarHedTs (a0) TATN 234,55 2,49 § 2,67 § 129 4§ 210,0 -10,5% MpoaasaTs 13 616,8
Taruedrs (am) TATNP 140,70 -2,07 4 0,27 4 1580 ¢ 115,5 -17,9% IIpomaBaTs -
Tpancuedrs (ar) TRNFP 82850 -2,30 &4 -2,99 4 426 & - - - -
ADR/GDR (USD)
Tasnpom OGZD LI 7,33 -1,47 4 -1,95 § -1433 & 12,0 63,8% IloxynaTs 86 704,2
HOBAT3K NVTK LI 104,55 2,70  §  -3,91 § 2363 & 129,7 24,1% Moxynats 31 744,6
Pocuedrs ROSN LI 6,11 -2,04 £+ -3,75 4 -1974 & 8,6 40,7% ITokynaTs 64 776,1
AYKOMA LKOD LI 57,40 0,73 §  -0,52 3 800 & 82,0 42,9% Moxynars 48 822,3
laznpom HeTh GAZ LI 19,22 -2,19 4 -3,66 § -149 & 24,6 28,1% IIokynmaTs 18 225,6
CypryrHedreras SGGD LI 7,13 -0,83 4 -0,90 § -1748 § 10,0 40,3% IToxkynmaTs 25 472,6
TaruedTh ATAD LI 37,52 -1,96 4 -4,29 4 -1,83 4 39,4 5,0% Hepxarsb 13 624,1
0@
C6epbank Poccuu (ao) SBER 76,30 -3,01 &4 -3,89 4 2449 & 124,6 63,3% IIokymaTs 43 889,6
Cbepbank Poccuu (am) SBERP 59,68 -2,42 4 0,49 4 -2543 § 87,2 46,1% IIokynmaTs -
Bauk BospoxaeHue (ao) VZRZ 405,70 0,17 4 2,19 4 842 - - - 256,7
Bank Bospoxnenue (am) VZRZP 97,95 0,98 4 9,20 4 -1840 & - - - -
BTB VTBR 0,04 2,02 J 245 § -1972 & 0,047 17,9% HepmaTs 13 762,5
PocBank ROSB 49,90 277§ -2,92 3 929 4 - - - 2 062,9
Bauk Caukr-IleTep6Gypr BSPB 32,76 -2,27 P+ -4,77 4 -2198 I - - - 383,7
Homoc Bank NMOS 923,10 -0,73 P+ -0,33 &4 -3,84 & - - - 2 976,7
ADR/GDR (USD)
BTB VTBR LI 2,14 -2,73 J} -4,26 J} -28,71 4} 2,7 26,5% HepxaTs 13 835,4
C6epbak SBRCY US 8,46 419 §  -3,53 3 3270 & 12,9 52,5% Moxymnats 45 656,4
TMK HopuAbCKHH HUKEAB GMKN 7334,00 -0,62 &4 0,34 4 3581 1 8360 14,0% HepxaTsb 30 925,6
413 CHZN 146,45 -1,51 § 1,61 @ 2053 4 - - - 211,5
BCMIIO-ABHCMa VSMO 7700,00 2,69 4 2,66 4 1,73 4 - - - 2 365,6
Meuea MTLR 35,60 -1,11 &4 -3,00 4 -46,55 & 83 133,1% ITokynaTs 394,9
TToAroC 30A0TO PLZL 498,80 -0,04 &4 -0,16 4 -358 & - - - 2 533,7
CeBepcranb CHMF 362,20 -0,03 £+ -2,11 &4 13,54 4 386,0 6,6% HepxaTs 8 085,2
MMK MAGN 7,35 -1,01 4 -2,04 4 -059 & 9,5 29,2% IloxynaTs 2 189,4
HAMK NLMK 54,00 -0,18 4 -1,14 4 2,14 § 60,0 11,1% Hepxatsb 8 623,8
TMK TRMK 90,67 0,31 4 -0,91 § 337 & 123,0 35,7% IIokynmaTs 2 265,3
KTK KBTK 59,83 -0,22 &4 -1,76 & 8,76 4+ TIlepecmotp - IlepecmoTp 158,2
Pacnanckas RASP 18,34 -2,91 &4 -2,71 4 -3929 & 60,0 227,2% ITokynaTs 343,7
Beaox BLNG 2,81 2,00 §  -4,10 3§ 1134 4 - - - 86,0
PycAa RUALR 225,00 -0,87 &4 14,50 4 13597 4 215,6 -4,2% HepxaTs 9 109,0
GDR (USD)
I'MK HopuabCKHM HHKEAB MNOD LI 19,46 -1,22 4 -2,06 4 17,09 4 23,6 21,3% IokynaTs 30 794,6
913 CHZN LI 3,90 0,00 -1,27 § 13,04 4§ - - - 211,4
Espas (GBP) EVR LN 1,16 -40,13 & -3,42 & 7,19 4+ TlepecmoTp - IlepecmoTp 1744,6
CeBepcrasb SVST LI 9,68 -0,67 &4 -3,49 & -2,02 4 15,61 61,3% IIokymaTs 8 109,1
MMK MMK LI 2,55 -1,96 &4 -4,32 4 -1494 & 3,43 34,5% ITokynaTs 2191,2
HAMK NLMK LI 14,50 0,35 4 2,36 § -1415 & 27,7 91,0% Moxynats 8 690,2
TMK TMKS LI 9,65 -0,52 £+ -3,50 4 -18,15 & 14,1 45,9% ITokynats 2261,9
PycAa 486 HK 0,60 0,00 14,11 4 107,39 4 0,72 21,1% ITokynaTs 9 350,9
Tloatoc 30A0TO OPYGY US 6,98 -0,29 4 0,00 -38,77 & - - - 2 661,2
Meuea MTL US 1,69 1,81 4 -2,31 § -3398 & 2,5 47,9% Hepxartsb 703,5
ABTOBA3 (a0) AVAZ 9,68 021 § -1,75 § -11,18 & - - - 470,1
ABTOBA3 (am) AVAZP 3,13 234 J 28 J 1042 4 - - - B
pynna TA3 GAZA 499,00 0,18 §  -3,09 § 41,16 & - - - 246,3
Kamas KMAZ 33,87 -1,17 &4 -1,25 4 -3451 & 64,0 89,0% ITokynaTs 638,3
PKK Bmeprus RKKE 3999,00 0,00 9,17 # 364 & - - - 119,7
COAAEPC SVAV 488,60 0,16 4+ 9,18 3 4281 & 800,0 63,7% DlepxaTs 446,2
UpkyT IRKT 6,29 -3,64 4 -1,49 § 12,06 ¢ - - - 195,5
Tpaucnopt
Aspodaor AFLT 45,63 -3,12 &4 -3,51 4§ -4556 & 71,2 56,0% IIokymaTs 1 350,4

HMTII NMTP 1,98 -1,17 434 -3,56 g4 -2996 & 3,53 78,1% ITokynaTs 1017,3
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Amrexn 36.6 APTK 14,05 035 4§ -035 $ 2787 & - - - 39,3
Bepodapm VRPH 1299,20 -7,86 4 -8,83 & 37,92 4 1440,0 10,8% HepxaTs 346,2
dapmcranaapt PHST 1223,80 -0,42 &+ 0,81 4 4,88 4+ TlepecmoTtp - IlepecmoTp 1232,4
I'pynma Pasryasii GRAZ 6,40 -0,93 4 -1,69 § -3340 J - - - 32,4
Ipynmna Yepku3oBo GCHE 652,20 1,13 4 2,21 4 12,88 4 - - - 764,0
[ukcu DIXY 414,24 0,98 4 -1,37 & 1,78 4 623,0 50,4% ITokynats 1377,0
M.Buieo MVID 190,75 039 4 266 § -3620 P - - - 913,7
Marsut MGNT 9929,00 1,21 %+ 4,43 # 771 4  10126,0 2,0% HepxaTs 25 018,7
CuHeprus SYNG 488,80 0,78 4 -4,16 4 -3483 & 640,0 30,9% IMokynaTs 325,0
ADR/GDR:
X5 Retail Group FIVE LI 19,70 2,28 & 0,51 + 1747 4 24,6 24,9% MokynaTs 5 348,2
MarsuT MGNT LI 61,65 1,40 4 2,41 + 687 & 61,4 -0,4% HepxaTs 29 148,5
YepKH30BO CHE LI 11,55 -0,43 4 -0,86 4 -610 J - - - 761,7
Pyclunpo HYDR 0,71 -0,78 4 0,24 4 2541 4+ Ilepecmorp - IlepecmoTp 7 325,2
®CK EBC FEES 0,056 -0,02 4 0,83 4 -3827 & 0,173 210,7% HepxaTsb 1891,2
HWHTEP PAO EBC IRAO 0,0091 -1,08  §  -0,57 4 881 § 0,027 127,0% Hepmars 2 536,6
Poccern RSTI 0,53 -0,56 & 0,76 4+ -31,92 J Ilepecmotp - IlepecmoTp 2 270,6
OTK-5 OGKE 0,97 -2,10 & -5,57 4 -13,15 & 2,6 163,2% IoxkynaTse 916,7
MocaHepro MSNG 0,83 0,35 4 -3,67 &4 -5,67 &+ 1,8 118,2% IlokynaTs 873,8
AeHsHEpPro-o6. LSNG 2,73 0,93 4 0,93 4 16,95 4 7,690 182,2% IMokynaTs 82,4
AeHsHepro-mp. LSNGP 15,15 0,00 -1,63 4 3321 4 - - - -
MO3CK MSRS 1,00 0,70 § -168 § 27,81 J 1,353 34,9% Moxymats 1301,8
ADR/GDR
Mocanepro AOMD LI 1,05 0,00 0,00 -25,99  J - - - 835,5
Pyclunpo HYDR LI 1,90 -1,91 4 -2,21 5 10,25  4¢ Tlepecmotp - IlepecmoTp 7 350,4
@®CK E3C FEES LI 0,80 0,00 9,59 £ -4074 2,7 232,7% Mokynars 1891,2
MTC MTSS 293,00 0,08 % 0,99 %+ -1071 & 350,0 19,5% epxaTs 16 133,6
PocreaekoM (ao) RTKM 100,60 -1,05 4 -0,89 4 -9,04 4 150,0 49,1% IokynmaTs 7 155,3
Pocreaekom (am) RTKMP 66,00 -0,75 & -0,90 4 -11,58 & 105,0 59,1% IMoxkynaTse -
Meradon MFON 1046,00 0,49 & 0,97 52 & 1198,0 14,5% LepxaTs 17 281,0
A®K Cucrema AFKS 34,95 -0,14 &+ -0,14 4 -21,85 & 32,5 -7,0% IIpomaBaTh 8 987,1
PEK RBCM 4,17 0,10 4 -39 § 2612 § - - - 40,6
ADR/GDR (USD)
MTC MBT US 18,66 -1,32 4 -1,84 3 -1373 & 21,20 13,6% Hepmars 19 279,6
PocTeaekoMm ROSYY US 15,87 -2,13 & -2,94 4 -21,90 & 28,20 77,7% IMoxkynaTse 7 060,1
A®K Cucrema SSA LI 20,75 -0,72 4 -4,38 § -3540 J 20,00 -3,6% HepxaTsb 10 011,9
Briurmeaxom VIP US 8,56 228 § 38 § -338 J 11,13 30,0% MoxynaTs 15 037,6
CTC Media CTCM US 9,33 0,00 -2,00 3 3285 & - - - 1453,3
Yandex YNDX US 30,44 117§ 1,70 £ 2946 J 3840 26,1% Moxymarts 9783,4
Mail.ru MAIL LI 29,80 0,00 4,89 4 -33,18 & 40,88 37,2% IoxynaTse 6 231,3
Axpon AKRN 1193,50 -1,11 43 0,11 4 6,18 4 1603,0 34,3% IloxynaTe 1289,1
®ocArpo PHOR 1255,00 -1,48 &+ 0,14 4+ 32,16 4 IlepecmoTp - IlepecmoTp 4 330,7
Ypaskaauit URKA 138,79 -2,54 4 -0,40 § -1926 J 183,0 31,9% HepxaTsb 10 858,3
HuxHeKaMCKHE(DTEXUM a0 NKNC 20,27 -1,06 ¥+ -1,63 4 2381 & - - - 870,1
HukHeKaMCKHEeQTEXUM arn NKNC 14,26 -0,20 &+ 0,52 4 -30,16 - - - 83,2
ADR/GDR (USD)
AKpoH AKRN LI 3,35 0,06 4 1,58 4 608 4 4,86 45,0% Mokynars 1289,1
docArpo PHOR LI 11,02 -3,50 4 -0,54 4 12,62 4r Tlepecmotp - IlepecmoTp 4 330,7
Ypaakaamit URKA LI 18,60 21,90 § -1,74 3 -30,08 & 26,5 42,5% Hepmars 10 858,3
D kg Siore | (B Govtern)

Br1 MmoxkeTe moamnucaThbCd Ha HAIll aHAAUTHYECKHE MaTEPHUAADBI, IepPeUas M0 CChIAKE UAU
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¢ [loBeanTens HOHKypca NnporHoszoe Thomson Reuters Trading Russia

e flaypear npemumn Chonds Awards B HomuHaumm — «[popbIe roga B aHanuTHKe»

® laypeart npemun Chonds Awards

& PeliTUHT HageHHOCTH Ha YPOBHE A, BLICOKWI YPOBEHL HagemHocTH (PA JkcneprT)

® PeiATHHT KpeAMTOCNOCOBHOCTH NO HALMOHANBHOM WKane «A» (AK&M)

s [lBamapbl naypeat npemun «lnvestor Awards»

® 30N10TOW AMNAOM 433 MHDOPMAUHOHHYIO OTKPLITOCTh»{PHUHAHCOBLIA Npecc-knyh)

® Nlaypeat npemun Spear’s Awards

* flaypear HaupoHaneHoOH npemmum «@uHaHcoeblid Onmmn 2012»

o Jlyqwmid pesynetat ynpasneHua GoHaamMu GUKCO-WHKOM W apbuTpa (Q0CTMKeHMe MCTOPUYECKUX goxogHocTel 38/72% rogoesix 2013r.)
* KomaHaa aHanMTHKOB BXoguT 8 TOP-3 paHkuHra BARR - Paur abconiotHoro goxoga Bloomberg

Bceraa ans Bac »KMBOW CalT: OH-N1aliH KOHCYNbLTAHT Ha Hawem caitte www.ufs-federation.com

Kamapbli BTOpHMK B 19:00 % Google play  YaHaidTe bonblie
Moanucka gcTpeyun ¢ UFS IC € nomowblo mobunsHoro
Ha aHaNUTURY «OceHb — Nopa HOBbIX 3HAHWIA» NPUAOHKEHWA

HacTtoawmii ob3op npeaocTaBae HCKAIOMHTEABHO B HE(DOPMALHOHHOM OPAAKE H He ABASETCH NPeJACKeHHEM 0 NPOBeIeHHH oNepaliil Ha pLrIHKe LeHHBIX DyMmar, H B
HACTHOCTH MPEIAOKEHHEM 00 HX MOKYNKe HaH npofame. Hactomupii ofzop coaepmuT MHgopMaliHio, MOAYIEHHYID B3 HCTOYHHKOR, KoTopeie 000 «HK «10 3d 3e
PHHAHC PACCMATPHBACT B Ka4eCTBe AocToBepHbIX. Tem ne menee 000 HK «H0 Db Do dunancs, ro pyKOBOICTED H COTPYIHHKH HE MOTYT FAPAHTHPOBATD A6C0AIOTHBIC
TOUHOCTE, MIOAHOTY H JACCTOBEPHOCTE Takoi HHOPMALHMH H HE HECYT OTBETCTEEHHOCTH 34 BOIMOMHBIE MOTEPH KAMEHTA B CEA3H C € HCMOALIOBAHHEM. OUeHKH H
MHEHHA, NPeJCTABACHHEIE B HACTOALLEM 0D30pe, OCHOBAHE! SAHHCTEEHHO HA 3aKAI0OMEHHAX AHAAHTHKOB KOMIIAHHH B OTHOWEHHH AHAAMIHPYEMBIX LEHHBIX Dymar 1
IMHTCHTOR, n!!:jE[H]'pFI}K,’L(‘]li[t! ABHAAMHTHREOR HE CBH3AHO H HC 3aBHCHT OT (‘.('I,’[!,‘IJJH}IIIH!I HHAAHTHYHYCCKHX {]GZj(]IJEIH, R[]Tl]]lhl!.‘ OHH MTOBHAT, HAH OT {'_5-'1[[[‘[,‘1'“:-] AABacCMBIX HMH
|H'KiJME‘1|,'1?I[LMi.!. 000 «HK <0 '._'3[11 e LI-‘M:I!HEI(:'\ Cro pPYKOBOJACTEG H COTPVIAHHKH MOTYT HIMCHHTE CBOC MHCHHC B OJHOCTODOHHCM NOPHIAKC fes obazaTeabcTRA
CMEUHAARHO YBEOOMAATE KOro-aHG0 o Takux HimeHenuax., 000 MK <0 3¢ 3c dunancs, ero pyKoBOACTEO H COTPYIHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHLHOHHBIE PELIeHHA KAHeHTa, OCHOBAHNEIE Ha HIpopMauHH, cofepxaneiica B nacroaueM gokymente, 000 MK «HD 3 3e dunancs, ero pyKopoJacTBo H
COTPYAHMKN TAKKE HE HECYT OTBETCTBEHHOCTH 34 NPAMBLIS HAH KOCBEHHBIE MOTEPH M Han }'LJLt'pi_J, BOSHHKIIHI B PEIVALTATE HCMOALIOBANMA KAMEHTOM mlt}‘Jr}pMa[LMu
HAH KaKoH-anb0 e 4acTH NpH COBSPLIEHHH onepauMii ¢ ueHnsiMu Gymaramu, 000 «HK K0 3¢ 3c dunancs ve Seper Ha cebs 08A3aTEARCTE PErYASIPHO 0DHOBAATE
HHPOPMALIHIG, KOTOPAA COAEPMHTCA B HACTOMILEM JOKYMEHTE, HAH HCOPABAATH BOIMOMHBIE HeTOUHOCTH. CHEAKH, COBEPLIEHHLIE B MPOIIADM H VIIOMAHYTBHIE B
HACTOALLEM JOKYMEHTE, HE BCETIA ABASIOTCH HHAHKATHBHEIMH JAR ONPeeACHHA PeIYALTATOB GYAVILHX caeaok. Ha CTOMMOCTE, LIEHY HAM BEAHYHHY JOX04A 110 LEeHHEIM
‘[-]}'I\Hll'ﬂh( HAH III]EI!I'!IE(I,’L]!I»IB‘ M]i{:']']]}'hﬂ!ll'l'-'—l!-‘|, _\-'[I('Ihi![ll_\-"rhlh‘ B HACTOHLLICM J[EII(.;\-'P-"!I'I'I'E!. I'L(iil'_‘,"]' OKAIBIBATE |||:ﬁ.ﬁa]‘mlp]ls['nmr' Fi!):i_'l['ii{"]'l&ll{? ](t).‘nt'ﬁ}lllld!r] (HF].‘-H'I!III-»IX K}'p['[]li
BAAKT. ]’1HIlI.‘E"I'M]‘.ICIHlIEI:ME' B HEHHEIE ﬁ:\'MHl'M HECeT 3HAYHTEALHELH ]Uld['xl B CBH3IH C YCM KAHCHTY lll!{)ﬁ.‘:ﬁ."l”:\“) II]?(FJ!EJ,‘II['f!a coBCTEEHHBI aHasH3 ]3J|JIIKF! H HOCCACAOBAHHC
HAJCHHOCTH 3MHUTCHTOE [0 COBCPLUCHHS cacaok. HacTosumil JOKYMEHT He MoMeT GbiTh BOCTIPOM3BEACH MOAHOCTBIO HAH YACTHYHO, C HEMO HEAB3S ACAATH KOMHH,
BRIIEPHKH H3 HETO HE MOTYT HCMIOABIOBATECH AAS KAKHX-AH00 nyGankaumii 0es npeaeapHTeARHOrD NHCEMeHHOro paspemwenna Q00 «HK «1H0 3dh 3¢ dunancs, 000 sHK
10 3ip e brnancs He HECET OTBETCTBEHHOCTH 3a HECAHKIHOHHPOBAHHEIE AeHCTEHA TPETEHX AWML, CBAIAHHLIE ¢ PACTIPOCTPAHEHHEM HACTORLIETD 0b30pa  MAM Aloboi

CroYacTH.




