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MATHULA ) ] ﬂ A3M _
POCCHNCKN PeIHOK weopmpos s

ymperrui 0630p

RTS fut S&P fut Brent Nikkei MMBbB
119900 1989.50 98.638 15915.57 1449.63 4,37% BCMMO-ABUCMA
S 9 U
2,50% Marur
-1.77% 0.03% -0.23% 0.04% -1.29% 237% MOCTOTPECT

2,.21% AVKCW Tpynn

B OXMOAHNIA OTKPLITINA 125% Voaneani
AMEPVIKAHCKIE UHAGKCH! B HETBEPIr3aKPLIMMCH B «3e- -1.44% Hosarak

NEHOM 30He». A3MaTckue MHAEKCHI pacTyT B padvepe 0,1-0,2%. Petodepc Ha nHaeke S&P -1,72% Cbepbatk
500 yTpoM pacTeT MeHee YeM Ha 0,1%. HedoTb cHkaeTca B pamvkax 0,2%. LleHa mapku

Brent yTpom cocTaenseT $98,6 3a 6appers. Ha doHe BCTYMNEHUs B CUMY HOBbIX CEKTO- 1,8%% Aapocpnor
PabHbIX CaHKLMM co cTopoHbl EC. B TeueHne OHa MHBECTOPE! COCPeNoToYaT CBOE BHI- -3.42% AKATIPOCA

MaHe Ha 0bbseneHun CLLA 0 HOBbIX CaHKUMSX NMPOTWB Poccuy. Ha aTom dooHe Mbl Mo- .

naraem, YTo PbIHOK OTKPOETCA CHYMXEHVIEM B pamMkax 1%. V13 3Ha4MMON CTaTUCTVKA MOXK- HviHamnia akLii B cpaBHeHii G vHaekcom MMBB

[arnsie MVBBE
HO OTMETUTbL I'Iy@J'IMKaLLMIO MHOEKCa HOTpe@MTeﬂbCKOFO [OBEPVA OT VHMBGDCMT@T& Miym-

raHa Ha CeHTsIopb. BLIPOCTIN
,[LB MM\/L\_[ |/| E CDAKTO P bl Ha 3,1% Ha dooHe 0bLLEero NageHUs PoiH-
ka. ®paHuyackad kKomnanvs Defontaine
NPOM3BOANTENL  KOMMMEKTYIOLLMX A1
ABTOMOOUIBHOW MOOMBILLNEHHOCTU,

Poct Mapexne nnaHMpyeT pa3mecTUTb 10-NeTHUN 3a-
- BBeneHme HoBbIX CaHKUMM Co CTOpOHbI EC Kasz Ha npsaMble MOCTaBKM TuTaHa OT
1 CLLA BCMIMO-ABNCMsI

- BEposTHOCTb OTBETHbIX POCCUACKIIX MEP
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POCCU4A MINPOBbIE PbIHKIA
ynan e chore co- 34ETBEPr, 1 CENTAGP, NpeYyLIECTESH-

OOLLEHNSA O BCTYMNEHNM HOBBIX @HTUPOCCUIACKIX CaHKUA B CUNY Y)KE B HO TOprosasca B rnoce. VHoexe S&P 500 oTkirpan notepu, HeCMOo-
nATHULY. Y ceba EC 3anpeTuT nprenexaTts KanuTan HECKOMbKM SHeP TPS HA CHYDKEHME HEDTAHBLIX LIeH Ha dOOHE ackanaumm reornonutmuye
rETUHECKMM 1 OBOPOHHBIM MPEANPUAT/AM, @ TaKKE HEKOTOPbLIM MOC-  CKOM HanpshkeHHocTW. Nasdag nprbasun 0,1%, S&P 500 Tarkke nokasan
OaHkaMm. [laHHaa HOBOCTL MpuBera K pacnpoldarkamM Ha PbiHKe. Y4acT-  HebombLoM pocT B pasmepe 0,1%. Koppekunio nokasan Toneko Dow
HVIKV DbIHKA FOTOBATCA K OTBETHbIM Mepam CO CTOPOHbI Poccum. H Jones, cHmamsLMCh B pamkax 0,1%.
nexc MMBE K KoHLy aHs ckoppexkTvpoBancs Ha 1,3%. [Nanervie B 1H- Boiwenwvie B4epa aaHHble Mo peiHky Tpyaa CLUA nokasanm, 4To konmye-
nexce PTC coctaBuno 2%, Ha dooHe NPOOOMKMBLLENOCH YKPEMIEHMs  CTBO aMepyrKaHLEB 0OpaT/BLUMXCS 3a MOCOOMEM MO 6e3paboTuLE, HEO-
fonnapa K pyono. YKMOAHHO BO3POCO Ha MPOLLIION Heene K BbICLLEN OTMETKE 3a Nocren
HedTaHble KOTVPOBKW 3aTOPMO3WUIV MafeHne Mocne Leon Hedem  HYe [ABa Mecaua, MPepBaBs YCTONYMBOE CHYIKEHME K HAUMEHBLLIEMY YPOB-
KOPPEKUMM. YHaCTHMKM PbIHKa PeLLmnn 3adovkempoBaTs Nprbbib MO~ HIO C MOMEHTAa MOCNeaHen peueccun. Henens Brniovana 8 cets npasm-
Chne CUMbHOIO CHWXEHKS. B cepednHe aHa LeHy Mapku Brent npopasm Hoearve [OHa Tpyaa 8 CLUA, noaTomMy AaHHble TPYAHO NOACHMTHIBATL B
m Hke $97,5, OOHAKO K 3aKPbITUIO KOTMPOBKM BEPHYNM Ha YPOBEHL  Takle Nepmofbl 3asBin NpeacTaBmTens MrHCTepcTBa TRyAa.
$98,9 3a Gapperns. AKLIN Ha4ammM CHKaTLCA PaHbLLE, YeM NONMMTUKIA 13 EBPOCOI03a 3aBi-
POCCUMCKMIA HECDTEra3oBbIi CEKTOP HAXOOWICHA MO HEraTVBHbIM BI1M MW, YTO HOBbIE CaHKLWMM MPOTUB POCCIM BCTYNAT B CUTY 3aBTPa, NOTO
AHVEM TEOMONUTUHECKOro PoHa. HoBaTak mpocen Ha 2,7%. Akumm My YTO CTpana NPOAOIKaeT NOANEPK/BaTh CenapaTncToB Ha YkparHe
TatHedpTV ynanu Ha 2,5%. balHeddTb cHM3Mnack Ha 2,1%. PocHeddTs  3akOH4MB NEPMOL NeperoBopOB, CTPaHsl EBpOCOi03a cornacunmes ocy-
notepsina 2,1%. fasnpom ckoppexkTupoBancd Ha 1,8%. B MuHyce, HO LIECTBUTL MaHbl MO 3arnpeTy HEKOTOPbIM POCCUMCKMM TOCYAapCTBEH
NyuLe pblHKa Okadanmeb akumy Jlykorna - 0,6%. HbIM KOMMaH1AM OBOPOHHOIO M 3HEPIETUHECKOTO CEKTOPOB, MPVIBMIE-
CekTop MeTannyprmm TOproBasiCs pasHoHanpasneHHo. Meven cHu-  kaTb kanutan na EC.
3unca Ha 1,1%. MMK ynana Ha 1%. Pycan ckoppextuposancs Ha 0,9%. KoTrpoBK Mapku Brent ynanu 00 HarMeHbLLEro BHY TPMOHEBHOMO YPOB
Hoprvikenb nmotepan 0,6%. CylleCTBeHHbIM POCT Mokasanv akumy  Hd 3a MOCHeaHvie ABa rofa rnocne Toro kaxk MexayHapoaHOe SHepreTy-
BCMIMO-ABNCMbI - 3,1%. YECKOE areHTCTBO MOHM3IMIO NPOrHO3 MO MUPOBOMY CMIPOCY Ha HEdDTh
Ha 3TOT W CNeayioLLMA rofpl.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92

TenedpoH: +7 (495) 926-62-68
E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM

3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



