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PblHOK akuum

B cpeay nokanbHas Koppekuus, HabnwoAaBlasics Ha pasBUTbIX
pblHKax MocneiHMe HEeCKONbKO Cceccuu, npuocTaHoBunacb. B
EBpone FTSEurofirst300 (+0,02%), B TeuyeHue AHS YyXOAMBLUMNA
B MOJIYMPOLEHTHbIA «MWUHYC», K 3aKpbITUIO BCe MOTEpPU OTbIrpan,
HauMOHanbHble MHAEKCHI noTepsnu He 6onee 0,13%.

OCHOBHble aMepuKaHCKMe WHAMKaTopbl W BOBCE pasBEpHYJ/IUCH
BBEPX Nocne AByX ceccuit cHmxeHuns, DIIA n S&P500 npubasmnu
OKOJ/I0 TpeTu npoueHTa, onepexawwmmm Ttemnamm poc NASDAQ
Composite (+0,75%) Ha doHe oTckoKa B akuusax Apple.

TeMnbl CHUXEHUS WHAEKCa pas3BuBakWKMXcsa pbiHKOB MSCI
EM (-1,13%) HakaHyHe o0OKas3aJMCb MaKCUManbHbIMM C KOHLaA
MIONS, WHAEKC OoTCTynuna ano ceoen 50-gHeBHOn EMA. Cpeawn
ayTcanpepoB bpasunua, MHaoHesnsa, NHamsA, TansBaHb. CerogHs
C yTpa Ha pasBMBaKOLWMXCS naowagkax A3vu AMHaAMMKa TaKxe
npenMyLLecTBEHHO HeraTMBHas.

NWHpekc MMBB B cpeay C yTpa OTKPbIBasCAd CHUXEHMEM, HO
6nuxanwasn noaaepxka 1460 nyHKTOB ycTosifla, U K cepeauHe
CecCuM OH YXe BEpHY/NCS Ha HEeWTpanbHYK TeppuToputo, rae
M ocTaBancs Ao 3akpbitna (1468,55 nyHkToB, +0,03%). To
AaHHbIM PoccTaTa, HegenbHaa nHbNauns B nepnos 2-8 ceHTsab6psa
yckopunacbk go 0,2%.

Mocnbl EC cHoOBa He cCMOMMM patb CTapT HOBbIM CaHKUMAM
npoTuB Poccmun, HO BOMPOC OCTaeTCs Ha MOBECTKe AHS, TakK 4To
ANS POCCUIACKOro pbiHKa 3TO B 60SblIel CTENeHW COXpaHeHue
HeonpeaesneHHOCTU, YeM Mo3uTUB. MpoaosKatoweecs CHUXEeHUe
ueH Ha HedTb (bnmxanwmin, oKTAGpPbCKUIA, KOHTpaKT Brent
otctynun pno 98 ponn./6app.) Takxe 6yaeT caepXuBarowmm
dakTopoM. Monaraem, 4To yTpeHHUn pocT nHaekca MMBB k 1480
NMyHKTaM pa3BuUTb B TeYEHWE AHS He yaacTCs, U MHAEKC oCTaHeTcs
B KoHconupaumm 1460 — 1480 nyHKTOB.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MHAaekc LeH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MHaekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
HoBble pab. MecTa B Hec/x cekTope nepecM. M/M, % (Non-farm payrolls rev)
Mpom. npousBoacTBo M/M, % (Industrial production m/m)

OnTtoBble 3anackl M/M, % (Wholesale inventories m/m)

OnTtoBble npoaaxu M/M, % (Wholesale sales m/m)

3anacbl HedTU: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)

3anacbl guctunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed T B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)

WHpekc ueH npoussoamuT. r/r, % (PPI y/y)

WHpekc noTpebut. ueH r/r, % (CPI y/y)

YposeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 3aHaTbIX M/M, TbiCc. (Employment change m/m)

WHaekc noTpebut. ueH okoHyaT. M/M, % (CPI m/m F)

MHaekc noTpebut. ueH okonyat. r/r, % (CPIy/y F)
Po3HuuHblEe Npodaxu M/M, % (Retail sales m/m)

3anachl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
FocypapcTs. 6toaxeT, $ mnpa. (Federal Budget)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

3arpy3ka npousB. MowHocTen M/M, % (Capacity utilization m/m)

MpoM. Npon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnTosble LeHbl 1/r, % (Wholesale price index y/y)

CueT Tekywux onepaumnin, mapa. espo (Current account)
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MpombIwa. Npon3BoAcTBO r/r, % (Industrial production y/y)
30n0TOBaNIOTH. pe3epBbl, $ MapA. (Foreign reserves)

MpoM. npon3BoACTBO M/M, % (Industrial production m/m)

Po3HuuHble npodaxu M/M, % (Retail sales m/m)

Po3HnuHble nposaxu 6e3 asTomobunen m/M, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

Mpowuss. 3anackl M/M, % (Business Inventories m/m)

MHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

Toprosbivi 6anaHc, mnpa. espo (Trade balance)
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WHpekc noTpebut. ueH m/mM, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPI y/y)

W Haekc ueH nponssoaut. M/mM, % (PPI output m/m)

M Haekc ueH nponssoaut. r/r, % (PPI outputy/y)

MHaekc ueH nponsBoanTt. 6a3osbii M/M, % (PPI core output m/m)

WHAekc LueH nponsBoauT. 6asoBbii r/r, % (PPI core output y/y)

W HAEKC LeH Npon3BOAMT. Ha dakTopbl NpousB-Ba M/M, % (PPI input m/m)
WHAeKC LeH Npon3BoAUT. Ha dakTopbl Nponss-Ba r/r, % (PPI input y/y)
WHAeKC aKOH. oxuaanuin ZEW (ZEW Survey - economic sentiment)
WHaekc Tekywux ycnosuin ZEW (ZEW Survey - current conditions)
Po3HuyHble nposaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
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Redbook: po3HuuHblie npopaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npopaxu r/r, % (Redbook y/y)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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