3HEPro

MWHBECTULUOHHAA rpynna

Yy T

PbIHOK AKLIUA

BboKoBasA AMHAaMUKa B Hayaie HeAen CBA3aHa, NPeXAe BCEro, C reonoanTMYeckomn
AHpeKc HeonpeaeneHHOCTbIO MOC/E 3aKN0YEHUA NepeMmpus Ha JJoHbacce. Tem He MeHee,
Anaexc nokynaet nnatpopmy ADFOX ans ynpasneHus pa3BA3KM CTOMT OXKMAATb YKe B OAMMKaliMe AHU, a BbIXOA U3 DOKOBMKA MOXKET
peknamon nponsontn B nobyto cTopoHy. CerogHA e Mbl OXuaaem cnabonosuTUBHOMQ

OTKPbITUA BUPXKM 1 KOHCONUAAUNN UHAEKCOB B Aa/IbHENLIEM.
CyprytHedreras

[ob6blya CypryTHedTerasa B AHBape-asrycre 2014 r.
COXpaHWNACb Ha ypoBHe npowwaoro roga - 40,9 maH

TOHH >>> cTp. 3 UHpekc MMBB 3a geHb
Poccuiickne nHaeKcbl B cpeny NpoAOKUAK
1475 OEMOHCTPMPOBaTb  OOKOBYID  AMHAMMKY
BBUAY OTCYTCTBMA BaHbIX HOBOCTEM, KaK Ha
1470 reonoIMTMY4eckom GPOHTE, TaK U C BOCTOUHbIX
Yyactei YKkpauHbl. 1o utoram ceccum MHAOEKC
1465 MMBB u3ameHunca meHee yem Ha 0,1%,
1460 3aKpbIBWMKCL Ha oTmeTKe 1468,6 nNyHKTOB.
BantoTHbI 6eHumapk PTC cHusuncs Ha 0,6%,
1455 00 1239,1 nyHKTOB...>>>CTp.2
o 1 o 1w o 1 o
E3 438588583
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 37,17 0,39%
| [}

EUR/Py6. 48,06 0,74% RTS 1239,09 0,61%
MICEX 1468,55 0,03%

EUR/USD 1,29 -0,15%
Dow Jones 17068,71 0,32%
Nasdaq 4586,52 0,75%
FTSE 100 6830,11 0,02%
DAX 9700,17 -0,11%
S&P500 1995,69 0,36%

CbIPbEBbIE PbIHKU FONYBbIE PULLKU

U3meHeHne

3akpbiTHe TOPros

3aKpbiTue

3akpbiTue
SMUTEHT (NToHgoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%

Brent, $/6app. 98,0 -1,13%

Mertannbi UameHeHue TMKHopHuk 6774,124 -3,09% 6819 -2,73%

3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%

Antomununit, $/ToHHa 2020 -0,63% JNlyKoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/To0HHa 6894 0,53% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18647 -1,02% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHums 1251 -0,38% C6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHuua 1382 -0,93% CypryTHrs 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1469

NHaekc PTC 1239

O6bem Topros 617 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Yens6MHCKUA MeTKOM6MHAT
C3M3
3Heproc6bIT PocToBaHEPro
Wxcrans
HOHblii Kys6acc
KpacHbiit OKTa6pb -8.03
Ky6aHbaHeprochbir 9,69
Mepuanan -10.71
3aBOJIKCKNIA MOTOPHBIN 3-A, Np. -21.65
HOypanHukenb -25.71

39.84
38.76
21.21
14.58

12.45

-30% -20% -10% %

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Poccuiickne WMHAEKCHI B cpefy NPOAO/KWUAM LAEeMOHCTPUPOBaTb BOKOBYHO
OVHAMUKY BBMAY OTCYTCTBMA BaXKHbIX HOBOCTEM, KAaK Ha reononnMTUYecKom
dPOHTE, TaK M C BOCTOYHbIX YacTel YKpauHbl. o utoram ceccum nHaekc MMBB
M3MeHUICcA MeHee Yyem Ha 0,1%, 3aKkpbIBWNCL Ha OTMeTKe 1468,6 nNyHKTOB.
BantoTHbIl 6eHumapk PTC cHusmnca Ha 0,6%, o 1239,1 nyHKTOB.

Topru B EBpone 3aBeplIMAnCh Pa3HOHAMNPAaBAEHHO U co cabol ANMHAMUKOM
— WHBECTOPbI ONACAKOTCA Hayasa OCEHHEN KOPPEKLMN HA MUPOBBIX PbIHKaxX U
YXYALWEHNA 3KOHOMMYECKOW cuTyauum B EBpo3oHe. Mo3uTtneBHbIM dpakTtopom
ONA YY4ACTHUKOB CTano 3asBneHne npembep-muHuctpa KHP /i KauaHa
O HeaonylweHUM MpPaBUTENbCTBOM CYLLECTBEHHOrO 3ameasieHusa pocTa
3KOHOMMUKM U MPOAO/IKEHUN NPUHATUA Mep AN NPOABUNKEHUA bGusHeca M
NPUBNEYEHUA MHOCTPAHHOTO GUHAHCMPOBAHMA.

OCHOBHble MHAEKCbl aMepPUKAHCKOro pbiHKa B cpeay Bbipocan Ha 0,3-0,8%
6narogapa CUAbHOW AMHAMMUKE BbICOKOTEXHO/IOTMYHbLIX KOMMAHWA. [Mpwu
3TOM MOJIOXKMUTENbHBIN UMMYNbC CEKTOPY NPUAANAM aKuMM KomnaHum Apple,
NoKasaB MaKCMMa/bHbIN ¢ anpens pocT Ha 3,1%. C apyroi cTopoHbl bymaru
HedTenpomnsBoaAUTENEN NPOAONKUAMN CHUNKEHME BCAed 3a HepTAHbIMMK
KOTMPOBKaMMU.

A3MATCKME pPbIHKM MO COCTOAHMIO Ha yTPO 4eTBepra W3MeHATCA
pa3sHoHanpasaeHHo, a MHAeKc MSCI Asia Pacific pactet Ha 0,1%.

HedTb mapku Brent ctabunbHa Ha oTmeTKe $98,7 3a 6appesib Nocae CUAbHOro
CHUXEHUA HaKaHyHe. OblovepcHbI KOHTPaKT S&P pactet Ha 0,3%, no 1987,1
NYyHKTOB.

CobbITMA Ha ceroaHs:

eHOBATSK: 3akpblThe peecTpa aKuMoHepoB ana ydactma 8 BOCA

e[asnpom: Nybankaumna otyeTHocTn 3a | KB. 2014 r. no MCPO

¢10:00 lepmaHma: UHOEKC NoTpebUTeNbCKMX LleH OKOHYATE/IbHbIN B aBrycre
¢12:00 EBpo30Ha: ExxemecsuHblt s3KOHOMMYEecKMin oTyeT ELLB

¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTvLen

UctouHuK: UK SHeprokanutan



AHAEKC

CYPIYTHE®TEIA3

AHOEKC NOKYNAET N/IAT®OPMY ADFOX ANA YNPABJIE-
HUA PEKNAMOU

AHOEKC nokynaeT TexHonorudeckyto nnatpopmy ADFOX, KoTopas no3sons-
eT ynpasaaTb UHTEpPHeT-peknamoli. Ha ocHose atoi nnatdopmbl AHOEKC CcO-
BMECTHO C Konneramu ns ADFOX byaeT pa3BuBaTh pelueHns aas KpynHbix pe-
cypcos. KomaHpa cepsuca nepexoauT B AHAEKC.H

AOBbIYA CYPIYTHE®TEIA3A B AHBAPE-ABI'YCTE 2014 T.
COXPAHUNACb HA YPOBHE NPOLLNIOIO rodA - 40,9 MJ1H
TOHH

CyprytHedTeras 3a AHBapb-aBryct 2014 r. ob6ecneumnn gobbivy 40,856 MAH TOHH
HedTn, COXpaHMB NOKasaTeNb Ha NPEXKHEM YPOBHE. 3a aHA/IOMMYHbIA Nepuos
2013 r. KomnaHua aobbina 40,888 MAH TOHH HedTU. 3a OTYETHbIN Neproa KOM-
naHuen B LeNOM NpomnsBeaeHo 0Koso 6 176,9 maH m3 ra3a.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue
13-Sep 9:30 MpomnpounsBoAacTBO B aBr. Kurai 8,80% 9,00%
13-Sep 9:30 Po3HMYHblE Npogaxu B aBr. Kutaii 12,20% 12,20%
12-Sep 3acepaHue Ub PO PO
12-Sep 18:00 lNpou3BoacTBEHHbIe 3anachbl CWIA 0,50% 0,40%
12-Sep 16:30 PO3HUUYHbIE NpoAAXKKU CWA 0,30% 0,00%
12-Sep 13:00 Mpomnpon3BoAcTBO B UtoNe EC 0,00% -0,30%
12-Sep 8:30 MpomnponssoacTso ANoHuA 0,00% 0,20%
11-Sep 22:00 locynapcTBeHHbIV broasKeT CLIA -105.0 -95.0
11-Sep 10:00 nnu, lepmaHua 0,00%
11-Sep 5:30 nn, Kurait 2,10% 2,30%

, Caukrt-Iletepbypr, n.éi UMOBa, . 4AA; e-ma1l: resear%h energ.ru; h1;ct ://www.energ.ru
, CaukT-lNetepoypr, yn. EdumoBa, 4. 4A; e-mail: research@ener Bhlg A

rg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



