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YTpeHHwuii 0630p
DKOHOMHYECKON CTATUCTUKH

Poccusa ? EBpona 4} AmepuKa 4}
UHpeKebl 4} ToBapHbIA PbIHOK 4}
W VIMBB 1468.17 +0.23% HedTb Brent 99.37 +0.21%
WPTC 1246.64 +0.09% Hedts WTI 92.83 +0.09%
L_;Dow Jones 17013.87 -0.57% 3onoto 1256.89 +0.08%
.&;‘S&P 500 1988.44 -0.65% MnatuHa 1387.3 -0.84%
= . -0.87% JIIOMUHWI -0.91%
£=NASDAQ 4552.29 0.87% A n 14650 0.91%
@ NIKKEI 225 15786.69  +0.24% Megapb 49520 -1.28%
0 HangSeng 24762.93  -1.70% BanloTHbI PbIHOK
& SENSEX 27136.21 -0.47% USD/RUB 37.1298 +0.11%
9 DAX 9710.70 -0.49% EUR/RUB 47.9875 +0.03%
{ ) CAC40 4452.37 -0.50% Kop3uHa RUB 42.02 +0.05%
S_-gDJI futures 17010.00  -0.14% EUR/USD 1.2928 -0.05%
KapTa poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
c/X 0,53%
NOTPEB TOBAPbI -1,69%
DAPMALEEBTUKA 0,64%
Yrosib 1,21%
CTPOUTENBCTBO 0,87%
ABUANNHUN 0,08%
ABTOMNPOM -0,65%
BAHKMN 1,05%
OPATMETANNbI 0,02%
METANNYPIUA -1,15%
HE®TErFA3 0,31%
PUTEAN 1,60%
TENEKOM
XUMMNPOM -0,39%
SNNEKTPOCETU 0,58%
SNEKTPOrEHEPALINA 0,13%
MNMPOYEE -0,64%
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AONONHUTENIbHYHO

BepOﬂTHOCTb HOBOro nosbllWeHNA KAk4YeBbiX CTaBOK B

HeratTuseH nocne

nageHnA CTOMMOCTU a3UATCKUX U aMEPUKAHCKUX KOMMNAHUM

TnasHble cobbiTna cerogHa
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CLUA. ToBapHble 3anacsl, asr,m/m,%

10 ceHTA6pA. KopnopaTuBHble cobbITUA

n/a Cesepcranb. CobpaHue akLMOHepPOB
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AKTyanbHble rpadpuku
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9KOHOMMKA CerogHs
0630p  6aHKOBCKOM cUCTEMbI Poccum, ny6anKyembl

LleHTpanbHbIM BaHKOM, NO UTOram aBrycra nokasan OXKUBJEHUE B
KpeautToBaHun HedpUHAHCOBbLIX OpraHM3aunini. Mx 3a80/1KeHHOCTb
3a mecsL Bblpocna 6onee yem Ha 500 mapa,. pybnein, 4To, cKopen
BCEro, CTasi0 pPe3y/ibTaTOM CaHKLUMWI, MPUHATBIX B OTHOLUEHWUU
KPYMHENLWNX POCCUUCKMX KOMMAHUMN, BbIHYXKAEHHbIX Tenepb
06patTMTbCA K  BHYTPEHHMM  pblHKam  3aiima. CoxpaHuTb
CTabunbHOCTL OUHAHCOBOWM CUCTEMbI MOMOr NPUTOK BKNAA0B
HaceneHua B pasmepe 228 mapg. pybnei u AONONAHUTENbHbIE
cpeacTBa ot LeHTpanbHoro 6aHka Ha cymmy 223 mapa. pybnen.
3TO NMOMOI/NI0 He AOMYCTUTb 3HAYUTE/IbHOTO POCTa MPOLEHTHbIX
CTaBOK M3-3a AedULMUTa IMKBULHOCTU.

O6paTHON CTOPOHOM TaKOM MOMOLUM MOMKET CTaTb YCKOpeHue
MHONALUMKM, NO3TOMY OLHOBPEMEHHO C  AONONAHUTENbHOWN
NINKBUOHOCTbIO PErynAaTop BbIHYXAEH MOBbIWATL MNPOLUEHTHbIE
cTaBkM. CeMyac cywlecTByeT AOCTATOYHO BbICOKAA BEPOATHOCTb
TOro, YTO KNtoUeBan NPOLEHTHAA CTaBKa byaeT BHOBb NOBbILLEHA C
TeKkywero ypoBHA B 8% yxe B nATHULY. OCHOBbIBasCb Ha
ABryCTOBCKOM CTAaTUCTUKE, Mbl OXXnaaem eé ysennyeHumsa ao 8,5%.

00 nATHMUbI TNaBHbIMU AN POCCUMCKOro ¢GOHAOBOro pPbIHKA
6yayT ocTaBaTbCa noauTudeckne ¢aktopbl. EC go nocneaHero
OTK/M1agblBaeT MPUHATME  HOBbIX  CaHKUMK, 4TO  ABNAeTcs
[,0CTaTOYHO OXMAAEMbIM NnpoL,Eeccom. JKOHOMMYecKan
KOHOpOHTauma ¢ Poccueit — nocneaHee, YTO HY>KHO €BPOMNENCKOM
JKOHOMWKe, 0cobeHHO B  cBeTe  MocAeaHux  cnabbix
9KOHOMUYECKUX  OaHHbIX. Tem He MeHee, noTeHuuanbHaAa
$uHaHCOBasA yrpos3a Aaa KOMMNaHui, BxogAawmx B nHaekc MMBE,
BCe ewe ocTaértca. Mbl 0XMAAEemM CHUXEHMA CTOMMOCTU
POCCUMCKMX aKLMIN A0 KOHLA Hegenu.

BHewHW Toprosbint PoH cerogHA cnegyeT NpusHaTb HErAaTUBHbLIM.
AMepUKAHCKME MHAEKCbl CHM3MAUCL Ha 0,7% C UCTOpUYECKMX
MaKCMMyMOB Ha  ¢GOHe  aHaNOMMYHOrO  MNafEeHuA  akuui
KpynHelwei komnaHum CLUA — Apple, npeacTaBuBLLYO TNHEWNKY
HOBbIX MPOAYKTOB BYepa Beyepom. Cpeau asvaTCKUX AaHHbIX
BblAE/IMM NaZEHUE KUTANCKOTO PbIHKA MOYTM Ha 2%, AMNOHCKWUM
Nikkei 225 nogpoc Ha 0,2%.


http://www.dohod.ru/
http://www.dohod.ru/ik/analytics/
http://www.dohod.ru/

YTpeHHui1 0630p pbIHKOB 10.09.2014 www.dohod.ru

KoHTaKkTHaA nHpopmaums A0XO0Ob

DPHHAHCOBAH I'PYIIIIA

OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr
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6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru

ApTem AHTUNOB, PUHAHCOBLIN aHANUTUK [o6. 107

Bnagumunp Kncenes, GUHaAHCOBbIV aHaNUTUK (SKOHOMUKA)  po6. 107

WWW.DOHOD.RU Bca aHanuTUKa 34€Cb
gﬂ‘rrl g_-jrh'rl
L, )

HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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