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Buepa gonnap CLLUA npoZonKun pactv no BCeMy CMEKTPy pbiHKa — napa gonnap/veHa Aoctmrna
MaKCMMaNbHbIX 3HAYEHW 33 Nepunos Nocae MMPOBOro GUHAHCOBOIO KPM3Kca, a TOBapHble 401apbl TepnAT
Kpax Ha poHe BCeMOryLLeil aMepUKaHCKOM BantoTbl. CI0XKHO NPeACTaBUTb, YTO B HACTOALLMI MOMEHT MOT/O
6bl 3amenIUTb 3Ty AMHAMMUKY.

0630p BanOTHOro pbiHKa: Poct agonnapa CLUA aoctur
anores
LxnoH Xapou, enasHelli antomHeili cmpamea 6pokepckoli KomnaHuu Saxo Bank

e [Nonnap CLLUA nocTtosHHO pactet
e [uHamuka B nape AUDUSD Bbirnagut mHoroobewarouweii ans 6oikos no gonnapy CLUA
e BaxHoe 3acepaHue LLiBeLuapcKoro HauMoHanbHOro 6aHKa

Buepa gonnap CLLUA npoaoKun cTpemMuTbca BBEPX U MPOAEMOHCTPMPOBAN BNEYATASIOWMN POCT NPOTUB BCEX
OCTa/IbHbIX OCHOBHbIX Ba/lOT. B xo4e npeablayLielt ceccumn napa gonnap/veHa AoCTmria HOBOro MakcMmyma
3a nepunog nocae MmpoBoro GMHaHCOBOro Kpmsunca Bbiwe 106,00 Ha ¢oHe HOBOCTU O HEOONBLUOM CHUXKEHWUU
notpebuTtenbckoro gosepusa B ANOHUM, KOTOPOE TENEPb 3aMepP/I0 HA MEeCTe BC/Ie, 3a Yay4YlleHNeM,
BbI3BaHHbIM nosbliweHnem HAC.

®yHT ocTaeTcs ys3BMMbIM, XOTA B KPOCC-Kypcax Mbl HabatogaemM NpU3HaKku cTabuamsaumm, B YacTHOCTH, Napa
eBpo/dyHT Toprosanack B 60koBoM Kopuaope. CerogHa cywecrTsyeT BEPOATHOCTb ABYCTOPOHHErO
HanpasaeHua Ansa ¢oyHTa, Yemy cnocobCcTByeT BbIX0A, AaHHbIX MO 06bemy Npon3BoACcTBa B BenmkobputaHum
(06bem npomnsBoacTBa B ceKTope 0b6pabaTbiBatoLLel NPOMbIWIEHHOCTU NPUBAEKAET bonbluee BHUMAHME), a
TaK¥Ke yTpeHHee BbICTyNneHue npeacesatens baHka AHranmn, Mapka KapHu, B Xo4e KoToporo oH o6paTtutcs K
BpuTaHCKOMY KOHrpeccy Tpes-toHMOHOB.

370 nepBble MHTEePECHbIE AaHHble NOCAE KPUTUYECKM BaXKHOTO Pa3BUTUA COBLITUIA B ONPOCax Ha NPOLLIOHN
HeZlesle U Ha BbIXOAHbIX, Kacatolwmxcs pedpepeHayma o HesaBucumocTtu LLloTnaHaum, KoTopsili npoigeT 18
ceHTAbps. Ewe oanH onpoc — oT raseTbl Guardian — npoAeMoHCTpMpoBan cooTHoLwweHne B 38% "3a" no
cpaBHeHuto ¢ 39% "npoTuB", 4To roBOPUT 06 OFPOMHOM KOAMYECTBE KONebNtoWMXCS. ..

d)e,u,epaanbu‘& pe3epBHb|171 6aHK CaH-q)paHLI,VICKO ony6/11MKoBaa pe3yabTaThbl OT4YETa, KOTOPble NOKa3asan, 4Yto
PbIHOK, BO3SMOXHO, HEAOOLUEHUBAET TEMI, B KOTOPOM (Dep,pe3epB CWA 6y,£I,ET OTKa3biBaTbCA OT aKKOMO4aunun
CO Ccniegytouiero roga, NOCKONIbRy Cpeﬂ,HMﬁ NPOrHo3 (Dep,pesepsa Ha chegywume gsa roga sbilue cpegHero
NPOrH03a NepBUYHbIX oNNEPOB. Ho 6YAEM cnpaseninBbl K NnepPBUYHbIM gnnepam, OHUN 3HAKOT, YTO CTOPOHHUKU
CMATYEHUA NPaBAT (De,u,epaanblN\ KOMUTETOM NO OTKPbITbIM PbIHKaM...

YT1o Hac Xaer

MNo3e, B xoae aMepVIKaHCKOlz ceccun, easa m 6y,£|,eT YTO-TO NpumeyaTe/IbHOE, cemnyac Bce camoe UHTEPECHOE
CBA3aHO C NO3UTMBHbIM HAaCTPOEM B OTHOLWEHUM Aonnapa. Tenepb BCe 3aBUCUT OT TOFO, YAEPXKUTCA N Napa


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.frbsf.org/economic-research/publications/economic-letter/2014/september/assessing-expectations-monetary-policy/
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nonnap/vera sbiwe otmetkn 105,50 u Byaet anm HaHeceH cmepTenbHbIN yaap no nape USDCAD sbiwe 1,1000
u no nape AUDUSD Huxke 0,9250 — Ha MOMEHT HanMcaHUA Mbl YXKe Ha rpaHu.

Fpaduk: AUDUSD

BbIKnpatenbHaa No3numaA: ynagyT i TOBAPHbIE A011apbl HAMXKE KPUTUYECKUX YPOBHEW NPOTUB
aMepMKaHCKOro KoHKypeHTa? MNocneaHune cobbitna B nape AUDUSD Bbirnaaat MHoroobelarowmmmn ans
6bIKkoB o gonnapy CLUA, nockonbKy npopbiB oTMmeTKM 0,9250 morKeT cnocobcTBoBaTh Habery Ha YPOBHU HUXKe
0,9000, ecnmn mbl UCNOIb3yeM BbiCOTy GUrypbl "rososa v naedn' B Ka4ecTse OCHOBHOIO NPM3HaKa NoTeHuMana
Ana HuexoaAwero asuxkeHns (100%-Han npoeKkums nokasaHa Ha rpaduke).
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UcmoyHuk: Saxo Bank

Cnepytoleit BaXkHoOM nposepkol ansa gonnapa CLUA craHeT 3acegaHune ®PC B cieaytoluyio cpeay, rae mMbl,
BEPOATHO, CTO/IKHEMCA C onpeaeieHHON KOPPEKTUPOBKOWM TEKYLLETO 3asiB/IEHUS O TOM, YTO Mbl, BOSMOMHO,
Haxo4MMCs BHYTPU 3TOr0 "MpoaoKMTeNbHOro BpemeHKn", 1 Kak AOAro CTaBKa byaeT ocTaBaTbCA Ha YPOBHe
HY/I — YTO rOBOPUT O TOM, YTO Ham NoTpebyeTca yBUAEeTb onpeaeneHHoe U3MeHeHWe B Bbibope c/oB.

Tem He MmeHee, HeCMOTPA Ha pocT gosnapa CLUA, KoTopblit Mbl Hablo4aeM B HAaCTOALLMI MOMEHT,
¢dopBapgHas TpaekTopua cTaBok Pespesepsa NOYTU HE USMEHMNACH 33 NOC/IEAHIO NAapy HeaeNb, a cpeaHee
3HaueHue KonebaHuli B 0XKMAAHUAX OCTaBaI0Cb MPUMEPHO HAa OAHOM YpoBHe H0/bLIYIO YacTb roga. Kpome
TOrO, Y/lyyleHWEe AaHHbIX TaK¥Ke He OKa3blBaeT LOCTaTOYHOrO AaB/eHUs, YTobbl 0XKnaaTth, uto Pegpeseps
COEeNaeT YTO-TO, KPOME MAKCMMa/IbHO MO3TaMHbIX U3MEHEHUIA.
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L Beliyapckuii pakTop

ElLe oaMH BaKHbIV BOMPOC 3aKAO4AETCA B TOM, YTO caenaet LUseiLapcknin HaumoHanbHbIM 6aHK B
CnefyoLWwmnii YeTBEepr — UK paHblle. YbeauTenbHbIN Nepexos K Kapate/bHbIM CTaBKam Mo Aeno3nTam 40
BOCTPe6OBAHMSA MOXKET CHOBa BEPHYTb Napy eBpo/dpaHK B Npeaenbl CTaporo TOProBoro AManasoHa u
NOATO/IKHYTb Napy Aonnap/epaHK K NnapuTeTy, B TO BPEMS KaK OTCYTCTBME Mep MOXKET 03Ha4YaTb BO3MOXKHOE
[aBNEHNE Ha HUXKHWUIA NOPOT C BEPOATHOCTbIO OFPOMHOIO Pa3pbiBa B C/ly4ae TOProBAM HUKe oTMeTKM 1,20, 1
ecnn SNB pewmT "oTnycTuTb cMTyaumio”. ManoBepoAaTHO, HO BO3MOXKHO.

KoHTakTtbl agna CMU

Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@grayling.com

MHdopmanyua o Saxo Bank

Saxo Bank — 04MH 13 camblx HAaZeXHbIX HPOKEPOB B MUPE, MMeIOLWMIA nueH3uto EBponeiickoro cotosa, —
npefocTasiAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBIM KIMEHTAaM BO3MOMKHOCTU OHAAMH-TPEeNgMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX Ba/flOTHbIMKM Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbimu
doHmamm (ETF), akumsimu, dbtodepcamm, onLMOHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneumannsnpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AOCTyNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHEPCKME NPorpammbl 418 MHCTUTYLMOHAAbHbIX KINEHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBuMTeIbcTBa OTKPbITbI B Poccumn, eBponeicknx cTpaHax,
A3un, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

