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HUWKTO He 3HaeT, yem obepHeTcAa HeaBUCMMOCTb LLIoThaHaAnK AN SKOHOMUKU BennkobpuTtaHum - 3Ta
HeonpeaeeHHOCTb YCUMBAET MaKPO3IKOHOMUYECKME PUCKU. DKOHOMMKA BennkobpuTtaHmm, ckopee
BCEro, NPOAO/IKUT BOCCTaHAaBAMBATLCSA, OAHAKO CErofiHA B LEHTPe BHMMaHUA ByaeT oT4eT No obbemy
npou3BoACTBa 3a UtoNb. Mexay Tem, LUTaTbl ny6anKytoT cerogHa AaHHbIE MO HACTPOEHUAM B MaJIoM
6u3Hece 1 exkeHeleibHbI OTUYET MO NPOoAaxKam B CETEBbIX MarasmHax.

Tpu NnoKasatena: NPoOMbILWIeHHOCTb BpuTaHuu, manbii
6usHec CLLUA mn po3HuuHbIN cekTop CLLA

e CTOPOHHMKM He3aBUCMMOCTM LLIoTAaHAMM oTNpaBuan GYHT B HOKayT

e MHAeKc onTumuama masnoro 6usHeca CLLUA moxKeT NnpoaeMoHCTpUpOoBaTb He3HaUYUTEIbHOe
yAyulieHue

e ABrycTOBCKME NPOAAXKU B PO3HUUHDbIX ceTax CLLUA f0KHbI BbIPacTU B COOTBETCTBUM C
rog,0BbiM TPEHA,0M

M3 BCEro CKPOMHOTO 6/10Ka 3KOHOMMYECKOM CTAaTUCTUKM, 3aMITAHMPOBAHHOM HA BTOPHUK, Camoe
npucTanbHOE BHUMaHWE NPUBEKYT NOKasaTenn 13 BennkobputaHum, a TakKe oueHKa SKOHOMUYECKUX
nocneacTBuii Ucxoaa pedepeHayma o HesaBucumocTu LoTnaHamm. COOTBETCTBEHHO, KAOYEBbIM
Penn3oMm AgHA CTaHeT CeroaHA oT4eT No BPUTAHCKOMY NPOMbILIEHHOMY MPOM3BOACTBY — OH NMpPUBeYeT
K cebe bosblle BHUMAHWA, Yem 06bIluHO. [lasiee B TeueHUe aHA napa otyetoB M3 CLUA TakKe okaxyTca
NONEe3HbIMWN ANA OLEHKN AaNbHENLWNX NEPCNEKTUB KpynHeWLWwein MMPOBO SKOHOMMKKM NOCAE TOTO, Kak
onyb/IMKOBaHHbIN Ha NPOLUION Heaene aBryCTOBCKMIA OTYET MO PbIHKY TPYA3 NPOAEMOHCTPUPOBAS
HEOXWNOAHHO HU3KKUE TeMNbl NPUPOCTA 3aHATOCTU.

BennkobputaHms: npomnponssoactso (08:30 GMT) BputaHcKuii GyHT OKasanca nog yaapom ms-3a

HOBOCTEI 0 POCTe YMC/Ia CTOPOHHMKOB He3aBUCMMOCTH LLloThaHamm — B UTOre BastoTa 06Basmaack K 9-
MeCAYHOMY MUHUMYMY NpoTuB gonnapa CLUA. Kak 3aaBua BYepa B MHTepBbio The Wall Street Journal
npeacrasuTens Insight Investment, ronocoBaHune, KOTOPOE COCTOUTCA Ha CeAyloLEeN Heaene,
«MepecTano 6biTb TeM, YeM OHO NMPELCTABAANOCE TPU UK YeTbIpe HeAe/IM Ha3ak, KOr4a OHO He
npuBfeKasno K cebe HUKAKoOro nHTepeca. Tenepb 3TO COOLITUE, O KOTOPOM HEOHXOAMMO 3a4yMaTbCA C
TOYKM 3PEHMUA €ro NOCNeACTBUIN ANA HALUMX UHBECTULIMOHHbIX NopThenein».


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/gb-uk-monthly-industrial-production-figures-2437038
http://online.wsj.com/articles/u-k-pound-slumps-after-scottish-independence-poll-1410155540
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PegpepeHOym o Hezagucumocmu LLlomaaHAuu, 3anaAaHUPOBAHHbIU HA CAedyrouyto Heoesio, pasxes

onaceHus 3a cyobby 6pumaHckoli akoHomuKu. @omo: Thinkstock

Ycunmelanaca HeonpeaeneHHoCTb BOKPYr cTaTyca LLloTnaHamMm 1 BO3MOXKHbIX MOCNencTBuiA ee
HEe3aBUCUMOCTU AN BPUTAHCKOM SKOHOMMKM CTasia HOBbIM GaKTOPOM MAKPO3IKOHOMMYECKOTO PUCKA.
BepoATHO, 3KOHOMMKA bpuTaHuM NpoaoKaeT NocTynaTesbHOe ABUMXKEHUE MO MYTU BOCCTAHOBAEHMA,
O/ZHAKO B C/I0XKMBLUENCA CUTYaUMM POCT 06ECNOKOEHHOCTUN CTAaHET NPUYMHOM, CNOCOHBHOM NPUKOBATb
cerofiHa BHUMaHWe PbIHKOB K OTYETY NO NPOMMNPOM3BOACTBY 3a Mto/b. [Jarke be3 yyeTa
aKTMBM3MpPOBaBLLIeroca B nocneaHee spema dpaktopa LLloThaHanm, nponssoacTBO CTPaHbI
OEeMOHCTPUPOBano 3ameasieHne Temnos pocta. K npumepy, NnokasaTtenb rogoBOro NpMpocTa CHU3UACA
00 oTmeTKM 1,2%, 4To CTaI0 MMHUMAJ/IbHBIM 3HAaYEeHMEeM CO BPeMEH OTPULLATE/IbHOrO NOKasaTens B
asrycte 2013 .

OﬁLLI,aFI KapTUHa NOKa Npo4oXKaeT yBepeHHO O6pVICOBbIBaTb CBET/ible NepCneKTUBLI. CornacHo
ABryCTOBCKUM AAaHHbIM HauMOHAaNbHOIO MHCTUTYTA SKOHOMMUYECKNX U COLLMANBHbIX MCCﬂeAOBaHMﬁ,

oLeHKa 6putaHckoro BBI1 3a npoLwnblin mecaw, No-npexHemMy yKasblBaeT Ha NPUPOCT SKOHOMUKK 3a 2014
rog Ha 3%. 9T0 MaKcMMasbHble — UM MOYTU MAaKCMMAaJIbHble — TeMMbl POCTa AN BeAYLLMX Pa3BUTbIX
rocyaapcrts. He sBaseTca an noAo6HbIN NPOrHo3 Yepecyyp Pasy*KHbIM B TEKYLLMX yCA0BUAX? Mbl
nogymaem ob aTom, Korga yBugmm Hosble nokasatenn oT NIESR — ceroaHs 8 14:00 GMT UHCTUTYT
onybauKyeT cBoto oueHKy BBI1 3a ceHTAGpD.


http://ru.saxobank.com/
http://niesr.ac.uk/media/press-release-august-2014-gdp-estimates-11927#.VA3FTWOjLGe
http://niesr.ac.uk/monthly-gdp-estimates
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OTHOCUTE/IbHO ONTUMUCTUYHbIE MaKPO3KOHOMMYECKME NepCcnekTUBbl BpUTaHNUK MOTYT OKa3aTbCA
cerofiHA Noj yrpo3oii, ecan AaHHble No NPOU3BOACTBEHHOM aKTUBHOCTM NPEACTaBAT BAEKNYIO KapTUHY.
CobcTBEHHO, 3TO BMOJIHE peasibHan BO3MOMKHOCTb, eC/IM B3MIAHYTb Ha pPe3y/ibTaTbl NOCAeAHUX
nccnenoBaHnn aenosoit aktmeHoctM Markit Economics. CornacHo ony6i1MKoBaHHOMY Ha NPOLLAOWA
Hefene aBryctoBCKOMy MHAeKcy PMI, nponsBoacTBeHHaA aKTUBHOCTb CHM3WAACh A0 14-mecAYHOro
MWHUMYMA. XOTS POCT NOKa NPOAOJIKAETCA, C/IOXKHO 3aKpbIBaTb r/1a3a Ha 3ame/1eHMe ero TEMMOB,
oTmevyaemMoe B TeyeHue nocieaHuxX AByX mecaues. B aTolh cBsA3M aHanorMyHo cnabble nokasatenu
NPOMNPON3BOACTBA He CTasn Bbl NONHON HEOXNAAHHOCTbIO Ha JaHHOM 3Tane. B aTom cnaydae
TEHAEHUMA K YKIOHEHMIO OT PUCKOB, CBA3AHHbIX C MOJIOXKeHnemM Aen B bputaHuu, Habupatowas
060poTbI B NOC/IeAHEE BPEMS, MOXKET YCUANTLCS ellie 6osiblue.

UK: Industrial Production vs. UK Manufacturing PMI
seasonally adjusted
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CLUA: Ontumusm B manom 6usHece NFIB (11:30 GMT) CTouT manomy 61U3HeCy HaCTpoUTbCA Ha
MO3UTUBHbIN N3, KaK YTO-TO NPOUCXOANT M TOPU3OHTLI CHOBA 3aTArMBaET Tydamu. MoxeT bbiTb, Ha 3TOT
pas Bce 6yaeT MHaye? ITOT BONPOC BbIMAET Ha NepeaHnii NnaH cerogHs, Korga HaumoHanbHas
depepayma HesaBUCUMbIX NpegnpuHnumatenen (NFIB) onyb6anKyeT cBoi aBryCTOBCKMN OTYET NO
HacTpoeHusm B Manom busHece CLUA.

MNocnenHWe faHHble PUCYIOT HEOAHO3HAYHYIO KapTuHYy. [locne pocTa K AOKPU3UCHBIM MaKCMMyMam A0
96,6 B Mae - MHOTMM 3TO Aa/10 HAAEXKAY Ha BOCCTAHOB/IEHME SKOHOMMYECKOM CEFMEHTE, KOTOPbIN
CNYXKUT FNAaBHbIM UCTOYHUKOM HOBbIX Paboumx MecT - MHAEKC ONTMMU3Ma B Manom 6usHece NFIB cHoBa
CHM3UACA. AHAIMTUKM KAOYT OT aBryCTOBCKOrO OTYETa HE3HAYUTE/IbHbIX Yy4lueHui (96,0 no cpaBHeHUIO
¢ 95,7 B ntone no nporHosam Econoday.com), ogHako nageHue nokasatens HoBbix paboumx mect ADP -
3TO TPEBOMKHbIM 3HaK. TeMnbl pOCTa 3aHATOCTU B MaIoM BM3HECEe B NPOLLIOM MecALe COKPAaTUANUCH A0


http://ru.saxobank.com/
http://www.markiteconomics.com/Survey/PressRelease.mvc/491cc76cd6bf47f7b8f99e39c5be6fe1
http://www.nfib.com/
http://www.nfib.com/
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78 TbiC. HOBbIX PAabOYMX MECT - 3TO CaMblil HU3KUIA NOKa3aTeNb ¢ anpens, Ha 40% HUXKe MIOHbCKUX
3HaAYEHUMN.

HW3KKe JaHHble N0 YPOBHIO 3aHATOCTU 33 aBryCT Kak B HEBObLUMX KOMMAHUAX, TaK U B LLeJIOM Mo
YaCTHOMY CEKTOPY YKa3bIBAOT HAa BO3MOKHble MPobiembl, XOTA 0nyb/IMKOBaHHbIM BYepa MHAEKC
Conference Board TpeHA0B Ha pbiHKe TPyAa NO3BOAAET HALEATbCA Ha TO, YTO CHUNKEHME B MPOLLIOM
MecALEe HOCUT eIMHMYHbIV XapaKTep. “YBepeHHbI pocT MHAEeKca TpeHA0B Ha pbiHKe TpyAa B TeyeHue
nocaeHUX HECKOIbKMX MECALEB FOBOPUT O TOM, YTO OCEHbIO HAC ¥KAET XOPOLUMI NPUPOCT HOBbIX
paboumnx MecT ” oTMeTUN ANPEKTOP MAaKPOIKOHOMMYECKUX nccnenoBaHuii Conference Board. “Huskue
MOKasaTe/iM pocTa 3aHATOCTM B aBryCTe - 3TO CKOpee BpeMeHHOe OTKJ/IoOHEeHWe OT 06Lero BoCXxoaaero
TpeHaa”. (4Tobbl Nyylle NOHATb, YTO MPOUCXOAUT C AMHAMMKOWM POCTA 3aHATOCTU, TaKKe obpaTuTe
BHMMaHME Ha eXKEMECAYHDbIN OTYET MO OTKPbITbIM BaKaHCUAM, Ny6AnKyemblit cerogHsa B 14:00 GMT
MuHuctepcteom Tpyaa CLUA).

BoccTaHOBNEHWE MHAEKCA AACT HAAEXKAY BCEMY CErMEHTY Masioro 6usHeca. M Bce e, nocneaHue
AaHHble N3 Pa3HbIX UCTOYHMKOB rOBOPAT O TOM, YTO yBepeHHoro pocta nHaekca NFIB npuaetca
NoAo0XAaTb B Iydllem C/lydae A0 CeEHTABPbCKOro oTyeTa.

US: NFIB Small Business Optimism vs. ADP Small Business Employment
monthly
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CLUA: Mpopgaxu B ceTeBblx MarasuHax (11:45 GMT) Ha 3Toi HeZene rMaBHbIM COBbITUEM Ha
MaKposKkoHoMunyeckom ppoHTe CLUA cTtaHeT nybavKauusa opuumanbHOro otT4eTa no PO3HUYHbIM
npoaaxam B CLLA 3a aBrycT, a 3T0 3HaUMT, YTO MHBECTOPbI ByAyT BHUMATENbHO CNeauTb 33
CEroAHAWHNMW exXeHeaebHbIMU AaHHbIMW N0 NPOAAXKam B CETEBbIX MarasnHax, B Hagexae NoHATb,
Yyero *AaTb OT MATHUYHOTO OTYETa NO NOTPEOUTENbCKMM PACXOLAM.


http://ru.saxobank.com/
http://www.conference-board.org/press/pressdetail.cfm?pressid=5270
http://www.bls.gov/jlt/
http://www.icsc.org/press
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CKopee BCEro, pO3HMYHbIE NPOAAXKM NMOKAXKYT HEMNOXOWN pe3y/ibTaT Noc/ie BAAOIo pocTa B Npeapblayem
Mecsue. B uone posHnyHoe notpebieHne NoYTM He U3IMEHMNOCH MO CPABHEHUIO C UFOHBCKMMMU
nokasaTteHAamM. Mpu 3TOM ro,0BOM NoKasaTe b BbIPoC Ha 3,7%, COXpaHWUB YBEPEHHYIO BOCXOALLYIO
HanpaB/ieHrocTb. M Bce e, CHUXKeHMe NoTpebuTeNbCKUX PacxoaoB B nociesHee BPeMa C/IOXKHO He
3aMeTUThb.

MeKay Tem, cTabunbHan BOCXoAAlLLasa AMHAMMKa NPOAarK B CETEBbIX Mara3uHax No3BoAAET HaJeATbCA
Ha BoccTaHoBeHMe. Onyb1MKOBaAHHbIN HA NPOLLIOK Heaele OTYeT NPOoAEeMOHCTPUPOBaa pocT Ha 4,8%
3a NocneAHIow HeAento aBrycra B rog0BOM UCYMUC/IEHUM - 3TO CaMblii BbICOKMIA NOKa3aTe b B 3TOM roay.
BoccTraHoB/eHME BO MHOTOM 06YCN0B/IEHO POCTOM PacxXxo40B B Havasie HOBOro yyebHoro roaa. Ecau
BEPUTb B TO, YTO B 3TOM roZly Hayasio LWKO/IbHOFO ce30Ha 6bls10 6bonee yaauyHbIM A41A PUTENNEPOB, YEM B
NPOLL/IOM, MOXHO NPeAnNoA0UTb, YTO MATHUYHbIMA OTYET MO PO3HMYHbLIM NPOAAXKAM MPOAEMOHCTPUPYET
YAy4LLIEHME MECAYHbIX MOoKa3aTenen.

US: Chain Store Sales
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NMHpopmauuma o Saxo Bank

Saxo Bank — oaMH 13 cambIx HaZeXHbIX BPOKEPOB B MM1PE, MMEoLWMIA InLeH3uto EBponelickoro cotosa,
NnpeAoCcTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KMEHTaM BO3MOMHOCTU OHNAMH-
TpelarHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BAaNOTHbIMM Napamu Ha FOREX, KOHTpaKTamMu Ha pasHuLy
(CFD), 6upkesbimn doHgamm (ETF), akumamu, dbtovepcamu, onumoHamm U Apyrmmmn AepuBaTMBaMM C
NMOMOLLbIO TPEX CNEeLnann3npoBaHHbIx nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYMNHbI Ha 6onee Yyem 20 sA3bIKax.
Kpome Toro, Saxo Bank npegnaraet ycayru u napTHepcKMe Nporpammbl A1 MHCTUTYLLMOHANbHbIX
K/IVEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTEIbCTBA OTKPbITbI B Poccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKON AMepuKe 1 ABcTpanunu.


http://ru.saxobank.com/

