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1464.76 -0.67%  5.20%
1245.53 -0.93% 5.76%
676.47 -0.80% 5.37%
1094.99 -0.17%  0.40%
2001.54 -0.31% -0.09%
17111.42 -0.15%  0.08%
6834.77 -0.30% 0.14%
9758.03 0.11%  2.94%
15705.11  0.23%  1.48%
2323.73 -0.12%  2.55%
12.66 4.71%  5.68%
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UST 2 YTM, %

UST 10 YTM, %

UST 10 - TIPS 10, 6.n.

iTraxx Crossover Europe 5Y, 6.n.
Russia 30 YTM, %

Russia 5Y CDS, 6.n.

USD/RUB NDF 3m, %

USD/RUB NDF 12m, %

RUB overnight, %

Mosprime 3m, %

0.53  1.60 3.60
2.47 0.90 12.40
0.34 3.50 11.70
228.591.86 -13.42
498 -0.32  41.76
227.410.46 -28.39
8.08 -7.00  -105.00
8.54 0.00 -75.00
7.25 0.00 -25.00
10.18 0.00 -4.00

PblHOK akuum

PasBuTble pbIHKKM aKUM BTOPYK HeAento ceHTAbpsa Havanu
YMEpEHHbIM CHUXeHueM. EBponenckne UHAEKCbl CHUXaNUCb
(FTSEurofirst300 -0,4%) Ha ddoHe ob6cyxaeHnsas B EC HOBbIX
CaHKuMin npoTue Poccuun, HOBOCTEM O pOCTE Yuciia CTOPOHHUKOB
He3aBucumocTn LWoTtnaHamn B npeaasepun pedepeHayma 18
CeHTAbpsA, NageHuUs MHAeKCca YBEPEHHOCTU noTpebuTtenen ot Sen-
tix B ceHT6pe 4O MMHMMYMa C MIOASA MPOLLIOro roja.

B CLIA B yMmepeHHOM <«MuHyce» DIIA (-0,15%) wn S&P500
(-0,31%), BO3rnaBu/l CHMXEHNE SHEPTrEeTUYECKNI CEKTOP Ha oHe
MPOAO/IXKAKWErocs OTCTYM/IEHMS LEeH Ha HedTb: aMepuKaHcKas
WTI Ha MuHuMmyMme c sHBaps (93 ponn./6app.), Brent BnepBble
c uioHa 2013 onyckanacb Hwxe 100 pgonn./6app. OrpaHuuynTb
anneTuT K pUCKy MOrfno n onybamkoBaHHOe BYepa uccnenoBaHue
OPB CaH O®paHuKMCKOo, yTBepXAatollee, YTO MHBECTOPbI OXUAatoT
6onee nosgHero M MeAsIEHHOrO MOBbIWEHMS CTaBOK, 4YeM caMmu
uneHbl OPC.

PasBuBaloLwmecs pblIHKM HauyMHas C €BPOMENCKON CEeCCUMN Takxe B
cpeaHeM 6binn noa AasneHnem (MSCI EM -0,17%), B ayTcanaepax
Bpasunua (Bovespa -2,45%). lpeMMyWecTBEHHO B <«MUHyCE»
pasBuBatoLmecs pblHKM 1 B A3un ¢ yTpa. UHaekc MMBE Bo BTOpOM
MOSIOBMHE AHA HEMHOrO OTCTYnw/ BHU3 (1464,76 nyHkTOB, -0,67%)
Ha (poHe coobLLeHnt 0 HOBOM NakeTe caHKkuun. OgHaKo B UTore nx
nybnvkauma n BCTynnaeHne B Cuy 6biM OTN0XEHbI HA HECKOJIbKO
OHEeNn.

MpeacTtaBngeTcs, YTO HajexAbl Ha NPOLOJ/DKEHUE NepeMupus Ha
YKpavHe W OCTaHOBKY 3CKasauuMm CaHKUMOHHOM BOMHbI Poccum
M 3anaja AN POCCUICKOrO0 pblHKA@ B MOMEHTE BaXHee, 4eMm
OMHAMUKaA BHeWHUX niaowanok. MHoekc MMBB ¢ yTpa BepHycA
Bbilwe 1470 NyYHKTOB 1 B TeYeHWe CeCCUM NMonbITaeTCs BEPHYTbCS K
MATHUYHOMY BHYTPUAHEBHOMY MakcumyMmy (1481).
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BB okoHyaT. kB/KB, % (GDP q/q F)

BB okoHuaT. r/r, % (GDP y/y F)

KpeaunTbl 3KOHOMUKK (OCTAaTOK CCyAHOW 3a40/X-CTu) r/r, % (Bank lending y/y)
O6bem akcnopTa M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toprosbiil 6anaHc, Mapa. espo (Trade balance)

NHaekc ueH Ha xunbe Halifax m/M, % (Halifax house price index m/m)
MHAaeKkc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
MNoTtpeb. kpeautoBaHue m/M, $ mnpa. (Consumer credit)

ToproBbiilt 6anaHc, Mnpa. oaHei (Trade balance)

O6vem akcnopTa r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

NHaekc noTpebut. fosepus (Consumer confidence)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Mpom. npoussoacTBo r/r, % (Industrial production y/y)

Toprosbiit 6anaHc, £ mnpa. (Trade balance)

ToproBbiit 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)
Po3HuMyYHble npofaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxw r/r, % (Redbook y/y)

MHAeKC ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHAeKC LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
HoBble pab. MecTa B Hec/x cekTope nepecM. M/M, % (Non-farm payrolls rev)
MpomM. nponsBoacTBO M/M, % (Industrial production m/m)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnTtoBble npogaxu M/M, % (Wholesale sales m/m)

3anachkl HepTU: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)

3anacbl aucTuUAN.: Hea/Hend, MAH. 6app. (EIA weekly dist stocks)

3anacbl Hed TV B KywuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)

NHaekc ueH npoussoant. r/r, % (PPI y/y)

NHaekc noTpebut. ueH r/r, % (CPI y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbiX M/M, Tbic. (Employment change m/m)
MNHaekc noTpebut. LeH okoHyaTt. M/M, % (CPI m/m F)
MHaekc noTpebuT. LeH okoHyaT. r/r, % (CPI y/y F)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)
NepBuyHas 6espabotuua, Toic. (Initial jobless claims)
Onawasca 6espabotuua, MaH. (Continuing claims)
3anacshl rasa: Hea/Hen, mnpa. ky6. @ (EIA weekly natural gas)
FocypapcTs. 6oaxeT, $ mnpa. (Federal Budget)
MexayHapoaH. pe3epsbl, $ Mnpa. (Central Bank reserves)

3arpyska npousB. mowHocTel M/M, % (Capacity utilization m/m)

MpoMm. Npon3BoACTBO OKOHYAT. M/M, % (Industrial production m/m F)
OnTtoBble ueHbl M/M, % (Wholesale price index m/m)

OnToBble ueHbl 1/r, % (Wholesale price index y/y)

CueT TekyLwunx onepauuii, mapa. eepo (Current account)

Mpombiwn. nponsBoacTBo M/M, % (Industrial production m/m)

Mpombiwn. nponssoacTBo r/r, % (Industrial production y/y)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Po3HuuHble npoaaxwv M/M, % (Retail sales m/m)

Po3HuuHble npogaxu 6e3 asTomobuneit M/m, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTa M/M, % (Import prices m/m)

Mpowuss. 3anackl M/M, % (Business Inventories m/m)

MHaekc onepex. uhankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaoekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



