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CerogHa KAo4YeBbIMKM MOKa3aTeAMM CTaHYT NOTpebuTebCkMe HacTpoeHus B EBpone, a TakKe gaHHble

no TPeHA4amM 3aHATOCTU U NoTpebutenbckomy KpeagmtoBaHuto B CLLUA

TpVI KNIOYeBbIX NOKa3aTensa: Sentix, TpeHAabl 3aHATOCTU U
I'IOTpEGMTEIIbCKOE KpeaguntosaHue

Lxcelimc MucepHo, pedakmop Capital Spectator, nonszosamerns coyuansHoli nnamgopmel Tradingfloor

e Ortyet Sentix npusneyetr BHUMaHMUE PbiHKa B cBeTe AePULUMTA JAHHDbIX

o [NaHHble no 3aHATOCcTU NFP BHecau ponto HeonpeaeneHHOCTU B MaKpOMNporHos

¢ }enaHue amepukaHckux noTpebuTeneii 6paTb HOBble KPeAUTbI NOJIOKUTE/IBHO CKAXKETCA Ha
pacxopax

MoHeaeNbHUK He U306UIYET CBEXKMMMN MAaKPOIKOHOMMUYECKMMM OTYETAMM, @ 3TO O3HAYAET, YTO CEroAHsA
nybaunkaumsa Sentix 8 EBpone npueaeyeT BCce BHUMaAHUE y4aCTHUKOB pbiHKa. CeroaHaA Tak»Ke He 3a8BNeHOo
MHOT0 3KOHOMMYECKNX HoBocTel 13 CLUA, ogHaKo nocie NATHUYHOrO OTYeTa NO 3aHATOCTU PbIHOK
coKycupyeTcs Ha NybanKauumn nHAeKca TpeHaoB 3aHATocTM oT Conference Board. Mos:ke Peapeseps
onybNMKYET CBEXKME eXKeMeCAYHbIe AaHHble N0 NOTPEBUTENIbCKOMY KPeAUTOBaHUIO — OPUEHTUP ANA
OXMUAAHWIA B OTHOLIEHUN NOTPeBbMTENbCKUX PacXoa0s.

EBpO30Ha: NHAEKC HacTpoeHUn nHeectopos Sentix (08:30 GMT)

Ha npownoit Hepene EBponelickuii LeHTpanbHbI BaHK Havan HoByto a3y cTUMyAMpPOBaHMA
MOHETapPHOM NOJINTUKMK, YTODbI OKa3aTb NOALEPKKY 0CN1abneHHOM SKOHOMMKe EBPO30HbI. MOHeTapHble
B/1ACTU MOHU3UAW CTAaBKY pedpuHaHcupoBaHmaA o 0.05% ot 0.15%, a ctaBKy no aenosutam — 8o -0.2%.
Y70 ewe BaxkHee, ELLB HameKHyn Ha ckopoe 0bHapoaoBaHMeE CBOE BEPCUM KOIMYECTBEHHOTO
CMATYEHMA NN MOKYMNOK aKTMBOB HA CBEXEeHane4yaTaHHble AeHbIN.


http://ru.saxobank.com/
https://ru.tradingfloor.com/
http://www.sentix.de/index.php/en/sentix-Economic-News/
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HacmpoeHusa e Esponie: ynanu au dyxom nompebumenu e as2ycme? ®omo: Thinkstock

MoKa HEMOHATHO, HACKONbKO 3GGEKTUBHBIMM BYAYT 3T MEPbI B acNeKTe CTUMY/IMPOBaHUA peasbHOM
3KOHOMMKM. CNpaBes/IMBO OTMETUTb, YTO MHOTME CO CKEMTULM3IMOM CMOTPAT HA TO, YTO MOXKET
nonyymtbca y ELLB Ha cTtonb no3gHem atane. O4HaKo, eC/IM M eCTb HAAEXKAA HA KaKOM-TO Nporpecc, Aaxe
B Ky/slyapax 6aHKa, nepBble HAMEKM Ha HEro CTOUT UCKaTb B JaHHbIX MO HACTPOEHUAM, KOTopble
OEMOHCTPUPYIOT MPU3HAKMU CTabuIM3aumm, ecim He yaydlleHnin. Takum o6pasom, CeroaHsLWHNM
MeCAYHbI oT4eT Sentix No cyTW yKe ycTapen B TOM CMbICAE, YTO MHAEKC OTpaXKaeT HacTpoeHuUA
notpebuTeneit, 3adpmMKcnpoBaHHble 40 3aceganus ELLB B npownbiit yeTBepr. Tem He meHee, byaeT
WMHTEePEeCHO y3HaTb, CKa3a/CcA 1M Pe3Kuii Cnag, SKOHOMUYECKUX OXKMAAHWUI B aBryCcTe Ha CErOAHALIHEM
CeHTABPbLCKOM NoKasaTene.

B KOHLLE KOHL0B OXXMAAHUA ABAAIOTCA KAtoUeBbIM GaKTOPOM MOHETApPHOM NoAUTUKK. Ecin
noTpebuTenbCKUiA NPOrHo3 yxyalwaetcs, paboTa LleHTpobaHKa CTaHOBMTCA ropasfo CnoxHee. B ceete
Tekywux npobaem Esponsbl, ELLB Hy*KHa BCA BO3MOXKHas nomolb. TaK, yxyalweHne noKkasaTtens B
cerogHsAWHem otyeTe Sentix NOCNYXKUT HANOMUHAHMEM O TOM, YTO MYTb BOCCTAHOB/IEHWUA (MM Aaxe
CcTabunmnsaumn) byaet octaBaTbCA Ype3BbIYAHO TEPHUCTLIM.

MTaK, KNtoUYeBOM BOMPOC Ha AaHHOM 3Tane: nonana M MHGAALMA M SKOHOMMUYECKan aKTUBHOCTb B
EBPO30HE B HUCXOAALLYIO CNUPab? OXnAaHUA MOTYT NPOJIMTb CBET Ha CUTYauUMto, NOSTOMY AaHHble
Sentix 3aC/yKMBAIOT NPUCTAILHOTO BHUMAHUA U NMOKAXKYT, YCKOPSAETCA /M WU }Ke CTabunmnsmpyetcs
HeZaBHWUI HEraTUBHbIV MMMNYbC MAaKPOCTATUCTUKMN.


http://ru.saxobank.com/
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Eurozone: Sentix Investor Confidence vs. Eurozone Composite PMI
monthly
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CLWA: nHaeKkc TpeHA0B 3aHATOCTM (14:00 GMT)

MATHWUYHBIMA OTYET MO 3aHATOCTU Pa304apPOBa PbIHKM, OAHAKO 4O CUX NOP HEACHO, CTOUT /I NOAHUMATb
TaKylo LWYMUXY U3-3a aBrYCTOBCKMX AaHHbIX NFP, cyliecTBeHHO He AOTAHYBLUMX A0 NPOrHo3a. B
NPOLIOM MECALE YPOBEHb 3aHATOCTU BbIPOC Ha 1.8% r/r — NpaKTMYECKM MaKCMMa bHble TeMMbI 3a
nocneaHue HeckosibKo net. Kpome Ttoro, otyeT MHCTUTYTa ynpaBaeHMA NOCTaBKamm, onybanMKoBaHHbIN
Ha NPOL/IOM Heaene, NOKasan, YTo B aBryCTe MHAEKCbl aKTMBHOCTU B ceKTope obpabaTbiBatoLLeit
NPOMbILLAEHHOCTU U chepe yCayr 3aMeTHO YCKOPWIU POCT.

Tem He MeHee, NpaBUTeNbCTBEHHbIE AaHHble NFP BHOCAT onpeaeneHHyto f0110 HeonpeaeneHHOCTU B
MaKponporHo3. Tak, ceroAHALWHNI OTYEeT Mo UHAEKCY TpeHaoB 3aHATocTu (ETI) 3a aBrycrT,
NPO/INBAOLLNI CBET Ha Lie/bli pag, UHAMKATOPOB, O4EHb CBOEBPEMEHHDIV PE/IN3, KOTOPbIN MOXKET
BHECTW AOMNOIHUTENIbHYIO ACHOCTb B TEKYLLYIO CUTYaLMIO, T4e MHOIMe CHOBA 3a4atoTCs BONPOCOM 06
YCTOMUYMBOCTM pbIHKa TPYAa.

B npeablaywem otyeTe ETI npoaeMOHCTPMPOBan BOOAYLLIEBAAIOLWMI POCT. «6-MeCAYHbII NOKa3aTelb
pOCTa MHAEKCA TPEHAOB 3aHATOCTM HAaX0AMUTCA HAa MAaKCMMaibHOM 6oJiee Yem 3a ABa rofa YPoBHE, YTO
YKa3bIBaeT Ha NepCcrneKTUBbI NPOLOIKEHUSA COMAHOMO NPUPOCTa 3aHATOCTU B BAMKalLLMe mecAubl, -
OTMETU/ IN1aBa OTAe/1la MaKpPO3IKOHOMMYECKUX uccnegosaruii B Conference Board, nccneposatensckoi
rpynnol, Ny6avKytowel gaHHble. — Mogbem SKOHOMUYECKOM aKTUBHOCTU B HeaBHUE MECALLbI MOXKET
NOBbLICUTb HEOBXOAMMOCTb U XKenaHue paboTogaTenei 0XMBUTL NPOLLECC HAMa».

Mecsauem nos»e pbIHOK Tpyaa c6aBmn 060pOoTbl, 0 YEM FOBOPUT aBrYCTOBCKMUI OTYET Mo 3aHAToCcTM NFP.
MpupocT coctasun anwb 142 Toic. npoTtme 209 Tbic. mecAuem paHee. OgHaKo gpyrme MHANKATOPLI


http://ru.saxobank.com/
http://www.conference-board.org/data/labormarkets.cfm
http://www.conference-board.org/data/eti.cfm
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PbIHKa TPYAa YKa3aau Ha yay4ylleHWe CMTyaumu B aBrycte- K npumepy, cpesHue NnoYacoBble 3apaboTku
yBenmumancb Ha 0.2% nocne «$n3aToBOro» pesyabTata B Npeaplayem mecaue.

ETI oueHnBaeTca Npu NoMolLLM bapomeTpa pocTa MHAMKATOPOB 3aHATOCTU. YUnTbiBan 06LWmMii Nnogbem
3KOHOMMYECKOM aKTUBHOCTU HapAay C YMepPeHHO-NO3UTUBHbLIMMW CUTHANIAMM Ha pbiHKe TpyAa, NOMUMO
[AaHHbIX MO NJaTeXHbIM BEAOMOCTAM 6€3 yyeTa Ce/IbCKOX03AMCTBEHHOIO CEKTOPA, CEerogHALHNE
AaHHble ETI MmoryT BO3poAmMTb CKPOMHBII ONTUMM3M B OTHOLWEHUU PbIHKA TPY/Aa M SKOHOMUKU B LLESIOM.
AprymeHT 0 TOM, YTO aMepPMKaHCKasn 3IKOHOMMKA YCKOpAET TeMIMbl POCTA, MOYKET CHOBA OKa3aTbCs NOJ,
BOMNPOCOM, ogHaKo otyeT Conference Board mosKeT OKasaTb Ham NOALEPKKY, €C/IM NOKANKET, YTo
TPeHAbl 3aHATOCTU OCTAOTCA CTabUIbHBIMM, €C/IU He AEMOHCTPUPYIOT CKPOMHbIA POCT.
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CLWA: notpebutenbckoe kpeamtosanme (19:00 GMT)

CerogHAwWHMN 4edULUT IKOHOMUYECKUX HOBOCTENM BKYNe C yApy4YatowmMm OTYETOM MO 3aHATOCTY,
onyb/IMKOBaHHbIM Ha NPOLWJION Heaene, NPUBAEKYT 0c060e BHUMAHUE K CerOAHALHUM eXeMeCAYHbIM
OaHHbIM MO NOTPEbUTENIbCKOMY KpeamuToBaHMI0. YToObl NOHATb, HAXOAUTCA I SKOHOMMKA NOA,
OaBneHnem, B NepByto ouyepeab HY*KHO CHOKYCMPOBATbLCA Ha NOTPEeObUTENbCKUX pacxodax,
cocTasasowmx noytn 70% oT 0bLen sSKoHoMn4Yeckol akTuBHocTM CLUA. 3asBneHHbI Ha NATHULY OTYeT
Mo PO3HWYHbIM NPOAAXKaM CTAHET IMaBHbIM COBbITUEM B JAHHOM acMeKTe, a CErogHsA KAo4YeBbIM
OPUEHTUPOM ByAYT CAYKUTb AaHHbIE MO NOTPEOUTENBCKOMY KPeaUTOBAHMIO.

NocnegHee Bpemsa xKenaHue I'IOTpE6MTel16171 6paTb HOBblE€ KpeaAnUTbl OKa3biBaeT NONIOKUTENBHOE B/INAHUNE
Ha pacxoapbl. B rogosom NPOUEHTHOM OTHOLWEHNN Ha6mop,aeTc;| CNlerka no3snTmBHaAa AUHaMUKa Mmexay
06LLI,VIN\ HenoraweHHbIM Kpegntom N poO3HUYHbIMU NPOodaxKamu. OAHaAKO C/IOXKHO cebe npeacraBuTb
3acToi I'IOTpE6J'IeHVIﬂ B yC/N10BUAX POCTa KPeAUTOBAHUA B I'IOTpE6VIT€I'IbCKOM CeKTope.


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-consumer-credit-2437817
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B ntoHe rogoBoM NoKasaTeib NoTPebUTENbCKOro KpeanToBaHMA NOBbICUCA A0 6.7% - MaKCUMYyM C
KOHUa 2011 roga. Ecnm cerogHAWHMA MIOIBCKMIA OTYET YKaXKeT Ha cTabuamsaumio am nosbllieHne
CNpoca Ha KpeauTbl, AOBEPUE B aCMeKTe NepcrneKkTUB yBeNYEHUs pacxoaoB notpebutenen B
KPaTKOCPOYHOM NepCcrneKkTMBe HEMHOTO BO3PacTeT. B 3ToM ciiyyae y pbiHKa NOABMTCA elle 0AHa NPUYnHa
ANA NMPOsIBNEHMA CKENTULM3MA B OTHOLIEHUWN c1aboro NATHUYHOIO OTYETa.

US: Consumer Credit
seasonally adjusted data
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MHdopmayumsa o Saxo Bank

Saxo Bank — oMH 13 cambIx HaAeXHbIX BPOKEPOB B MUPe, MMELLMIA InLeH3uo EBponelickoro cotosa,
NpesoCcTaBAsAeT YaCTHbIM MHBECTOPAM U UHCTUTYLMOHANbHbIM KIMEHTAM BO3MOMHOCTU OHAAMH-
TpehauHra Ha MMpPOBbIX GUHAHCOBbIX PbIHKAX BaMOTHbIMM Napamu Ha FOREX, KOHTPaKTamMM Ha pasHULLY
(CFD), 6upxkesbimn doHgamm (ETF), akuusamu, pbloyepcamu, onumoHamm U ApyrMmm epMBaTMBaMM C
NOMOLLLbIO TPEX CNeuuanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdpopmbl 4OCTYNHbI Ha 6onee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npepgnaraet ycayru u napTHeEPCKME Nporpammbl 4158 MHCTUTYLIMOHANbHbIX
K/NEHTOB.


http://ru.saxobank.com/
mailto:saxo@grayling.com
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LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbIThI B Poccnn, eBponenicknx
cTpaHax, Asumn, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanunu.


http://ru.saxobank.com/

