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E)XeHepeNnbHbIA NPOrHO3 No CbipbeBOMY PbIHKY: A0ANap
AOPOXKaeT, a cbipbe AgelleBeeT

One Ciom XaHceH, cmpamee u OupeKkmop omaoena bupicesbix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

e VYKpenneHue gonnapa v peweHue ELLb HaHecaun yaap no ueHam Ha cbipbe
e  ®dblouepcbl Ha KPYMHbINM poraTbii CKOT N0oA06panuch K BepluMHam uHaeKca Bloomberg
e 3050TO0 U cepebpo AO0CTUIIN MUHUMYMOB

Ha npowion Hegene cbipbeBble aKTUBbI CHOBA AELIeBenn, Npu 3TOM CbipbeBoi MHAeKC Bloomberg
Commodity notepsn 6onee 1%. 3a meaBexXbe AMHAMUKOM CTOAT HECKO/IbKO PaKTOPOB, B TOM UYMC/IE U
poCT gonnapa, yCUAUBLIMINCA NOC/IE HEOXKUAAHHON MHTepBEHLMKN EBponencKkoro ueHTpaibHOro 6aHKa B
yeTtsepr. Mapwuo [paru, rnasa ELLB, 06baBUA O COKpALLEHMM CTAaBKN A0 PEKOPAHBbIX MUHUMYMOB,
noobewas CKYNnUTb COTHU MUAANAPAOB 061Mraunii, YTobbl NoaAepP»KaTb SKOHOMUKY EBPO30OHbI, B OTBET
Ha 3TO pelLeHue eBpo ynan K 14-MecayHbIM MMHUMYMaM NPOTMB A0/11apa, CNPOBOLMPOBaB
MaclwTabHoe ABUXKEHNE aMePUKAHCKOMN Ba/IlOTbl MO BCEMY CMEKTPY PbIHKaA.

YunTbiBan 06paTHYIO KOPPENALMIO A0//1aPa U CblPbeBbIX aKTUBOB, AEHOMUHMPOBAHHbIX B L0A1apaX,
NoCNeACTBUA He 3aMes/IMM CKa3aTbCA BO BCeX CeKTopax. Ony6MKOBaHHbIN B NATHULLY OTYET MO PbIHKY
Tpyaa B CLUA Bbilen XyKe 0XKMUAaHWIA, OAHAKO HE CMOT CMPOBOLMPOBaTb NPOAAXKM 40NaPa, @ 3TO
3HAYMT, YTO MHBECTOPbI NOMEHAN CBOE OTHOLLIEHWE K Z0ANapy.
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®bloyepchbl Ha KPYNHbIMA poraTblit CKOT AOCTUIAU MaKCMMYMa: 3amnachl UCTOLLEHbI, @ CTPEeMUTEIbHOe
NoAopOXKaHWe B 3TOM roZly Tak U He CMOT/I0 CAepKaTb CNPOC Ha roBAAMHY CO CTOPOHbI aMepPUKAHCKUX
notpebutenei. lekabpbckme Gpbtovepcbl Ha KPYMHbIA POraTblil CKOT AOCTUIIN HOBbIX BbICOT, MOAOPOXKAB
Ha 10 aonn1apoB BCEro 3a nATb TOProBbIX CECCUN.

LleHbl Ha 6eH3MH BOCCTaHOBUAMCL NOC/E NAaAeHUA B CEpeanHe HeAe M U AOCTUMIN TPEXHEeAENbHbIX
MaKcMmymoB. Cnpoc Ha 6eH3UH, CKopee BCero, Tak»Ke NpUBeAET K yA0POXKaHUIO Cbipoit HedTH, NoaToMy
Tpenaepbl Ha pbIHKE SHEProHOCUTEIe BHUMATE/IbHO CAeAAT 33 LLeHOBOW AMHAMMKOM Ha 3TOT NPOAYKT,
4yTobbl ONpPeaenvTb fasibHenlee ABUKEHME LLEH HA CbIPyo HETb.

KaKao TaKKe pacnpogasanocb Ha NPOLL/IoON Hegene, 06N HeraTUBHbIM HAaCTPOM MOKET NPUBECTU K
TecTMpoBaHMio IMHUKM TpeHaa oT 2013 roga. BocxogAawana gMHaMmnKa AIMHHOK B MeCAL, TepAeT cuny,
MOCKOJIbKY Xopoliasa noroga Ha bepere ChoHoBo KocTu 1 B NaHe 3acTaBu/ia aHa/IMTUKOB NEPecMoTPeTb
CBOM MPOrHO3bl MO YpOoXKato Ha ce30H 2014/15 roaos. OnaceHUs oTHOCUTENbHO HeBAaronpuUATHbIX
nocneacTemii Inb HUHBO, @ TaKKe BO3MOMKHOM BCMbILWKN IMXOPaAKM 360013 B 3TOM PErMoHe ywau Ha
BTOPOW M/1aH, YTO TaKKe NOMOI/I0 0CNabuTb BoCxoasallee AaBAeHME Ha LEHbI.
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JHepreTMYecKMit CeKTop NoTepsan NoYuTM 2% Ha GoHe CHUMKEHMSA CTOMMOCTU LieH Ha NPUPOAHDIN ras n3-3a

yCTOl\;I‘-IVIBOI'O POCTa 3anacos. Ce3oH OTNyCKOB B AMepukKe Od)VILI,Mc’:l}'IbHO 3aKpbIT, YTO TPAANLIMOHHO BeAEeT

K CHUYKEHMIO Cnpoca Ha Cbipyto HedTb CO CTOPOHbI NepepabaTbiBaOLLMX NPeanpUATUA, 1

COOTBETCTBEHHO, K CHUXXeHUO ueH. HOBOCTM O NpeKpaLLeHMn OrHA Ha YKpaHMe CNpoBOLMPOBaAnN pocT

BO/1aTUNIbHOCTN: HEKOTOPbIE Tpeﬁp,epbl npeanosoxXmnan, 4To 3To MOXKET NPUBECTU K OTMeHe CBHKLI,MVI

npoTme Poccuu, uto NnpuBeNO K POCTYy LLeH Ha CbIPYHO HEd)Tb. OTW CaHKLWM HEraTUBHO BAUAIOT HA


http://ru.saxobank.com/

SAXO

BANK

TPEWMOWHT
N MHBECTULIAIA

3KOHOMMYECKYHO aKTUBHOCTb 06EeMX CTOPOH, MO3TOMY MX OTMEHa CMOXKET NoAAEPKaTb POCT U,
COOTBETCTBEHHO, CNPOC Ha HEPTb.

Bobicokuli crnpoc Ha 208A0UHY CO CMOPOHbI AMEPUKAHCKUX nompebumesneli cnocobcmeayem yoopoXaHUo
hbrodepcos Ha KpynHbll pozamsili cKom, Komopeble o UHaMuKe onepexcarom uHoexkc Bloomberg
Commodity. ®omo: Thinkstock.com
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MHdopmauusa o Saxo Bank

Saxo Bank — ogMH 13 caMbix HaZeKHbIX OPOKEPOB B MUpPE, ML AnueH3nio EBponenckoro cotosa,
— NpenocTaBaAseT YaCTHbIM MHBECTOPAM M MHCTUTYLMOHAIbHBIM KAMEHTaM BO3MOXHOCTM OHAAMH-
TpenanHra Ha MMPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX, KOHTpaKTaMn Ha pasHuULy
(CFD), bupxesbimu poHaamu (ETF), akumammu, pbroyepcamu, onumoHammn U 4pyrumm 4epuBaTMBamm C
NMOMOLLbIO TPEX CNeunannsmpoBaHHbIX naatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM ymcie NpuaoxeHus ana iPhone, iPad n Android). Mnatdopmbl AOCTYNHbI Ha 6os1ee yem 20 A3bIKax.
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Kpome Toro, Saxo Bank npegnaraet ycayru u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBA OTKPLIThI B Poccunn, eBponencknx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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