M.suaeo
Yucrasa npubbinb M.eugeo no MCOO B | nr. 2014 .
ynana Ha 15,3% - go 1,1 mapg py6.

WUHtep PAO

Yucrasa npubbinb MHTep PAO no MCHO no utoram |
nr. 2014 r. coctasuna 6,9 mnpg, py6. NpoTns yobITKA
rofom paHee

EBpas
Yucrasa npubbinb EBpasza no MCPO 3a | nr. 2014 .
coctasuna $1 M/IH NpoTuB y6bITKa rogomM paHee

PYCAN
Bbipyuka PYCAJTa no MC®O B | nr. 2014 r. cHM3MAacb
Ha 15,7% - 0o $4 384 maH

bawHedTb

Yucrasa npubbinb KomnaHum bawHedts no MCPO B |
nr. 2014 r. Bblpocna Ha 18,5%

Polymetal

Polymetal no utoram I nr. 2014 r. ygennuun
CKoppeKTMpoBaHHyto EBITDA Ha 30% >>> cTp. 3

KYPCbl BANIIOT

Kypc UsmeHeHue

USD/Py6. 36,14 0,01%
EUR/Py6. 47,62 -0,23%
EUR/USD 1,32 0,2%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 102,7 0,21%

Mertannbi U3meHeHne

3aKpbiTue
ANOMUHWI, $/TOHHA 2086 0,66%
Megb, $/ToHHa 7062 -0,18%
Hukenb, $/ToHHa 18763 -0,54%
3on0T0, $/yHuuA 1283 -0,25%
Mnatuua, $/yHuma 1420 -0,21%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

B A@HHbI MOMEHT PbIHOK NPOAO/IXKAET NOKA3bIBATb CBOKD C/1IAOOCTb K Aa/IbHENLLIEMY)
pocTy, a B reono/iMTUKe YCTaHOBWIOCb HeKoTopoe 3aTulwbe. Mbl oXuaaem
HENTPA/NIbHOTO CTapTa TOProB, a B Aa/ibHeMlemM WMHBecTopam CTOMT obpaTuTh
BHMMaHWE Ha nybnuKaumio npeasaputenbHoro BBIM CLUA M KopnopatuBHbIX

HOBOCTEMN.
UHpekc MMBB 3a geHb
Mocne BTOPHWKa, KOTOPbIV XapaKTepM3oBasca
1455 npogarkamu, OblKM MNOMbITANNCL BbIKYNUTb
nageHue Ha poHe Bbixoaa 6o0nbLIOro ob6bema
1450 OTYETHOCTEM W KOPMNOPaTUBHbLIX HOBOCTEM
KPYNHbIX KOMMAHW. B nuaepax pocTa
1 OKasanucb 6ymarnm Polymetal, KoTopble
1440 BblpoCAM B UeHe Ha 4,6% nocne Bbixoaa
CUNbHbIX PEe3yNbTaTOB 3a MepBOe noayrogue.
1435 Mo utoram Topros nHgekc MMBB noTaxenen
o n o n o n o n
2 2% 2 2 % Ha0,3%wcocrasun 1447,9 nyHKTOB. UHAEKC
oo T T T T T T PTC npubasun 0,1%, 3aKpbIBLUMCHL Ha OTMETKe
1260,7 NyHKTOB...>>>CTp.2
MWPOBbIE UHAOEKCbI

UHpeKebl

UsmeHeHue

3aKpbiTue

RTS 1260,72 0,1%
MICEX 1447,91 0,32%
Dow Jones 17122,01 0,09%
Nasdaq 4569,62 -0,02%
FTSE 100 6830,66 0,12%
DAX 9569,71 -0,19%
S&P500 2000,12 0, %
FONYBbIE PULLKU

MUTEHT

3aKkpbiTHe TOPros

BTB
FTMKHopHuk
Fasnpom
JNlyKoiin
PocHedTb
Pyclmapo
C6epbaHK
CyprytHérs

3akpbiTue 3aKpbiTue
(NoHaoH) (MMBB)
0,041 0,04% 0,04 0,03%
6774,124 -3,09% 6819 -2,73%
135,184 -2,59% 136,01 -2,33%
1936,968 -2,65% 1940 -2,51%
224,225 -2,83% 225,91 -2,52%
0,593 -3,54% 0,61 -3,86%
77,917 -5,61% 76,56 -4,62%
24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1448 0,32
NHaekc PTC 1261 0,1%
O6bem Topros 541 M/H. JoNA.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n ayTcaiiepbl 3a aeHb B MICEX

[AanbaHepromaiu 50.13
SfipocnaBHedTEOPrCUHTES, Np. 14.31
CamapasHepro 12.45
Mpumopckoe Mop. nap-8o 10.53
Y3MCH-MpodHacTun 10
Pycckoe mope K -1
A6pay-Aopco -8.93
GTL -9.76
Pyconoso -18.9
AcTpaxaHcKasi C6bIT. KOM. -25.56

-30% -20% -10% % 10% 20% 30% 40% 50% 60%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Mocne BTOpHMKa, KOTOPbI XapaKTepmn3oBaica NpoaaxKamu, Obikv NonbiTanncb
BbIKYNUTb NageHuMe Ha ¢oHe Bbixoga 60sbwOro obbema OTYETHOCTEN U
KOPNOPATUBHbIX HOBOCTEM KPYMHbIX KOMMNaHUIA. B nnaepax pocta okasanuchb
6ymaru Polymetal, KoTopble Bbipocau B ueHe Ha 4,6% nocsie BbIXOAa CUbHbIX
pe3ynbTatoB 3a nepsoe nonyrogue. o utoram TOpros uHAekc MMBB
notaxenen Ha 0,3% u coctasun 1447,9 nyHkros. MHaekc PTC npmnbasun 0,1%,
3aKpbIBLUMCb Ha oTMeTKe 1260,7 NyHKTOB.

EBponelickue WHAMKATOpPbI B  Cpedy NPOAEMOHCTpUpoBanu  cnabyto
M pasHOHanpaB/ieHHYI AWHAMWKY Ha QoOHe BbiIxoAa HeraTuBHOM
MaKpOoCTaTUCTUKN. Tak, uccneposatenbekas KomnaHua GfK nporHosumpyeT cnag
noTpebuTeNbCcKOro AoBepusa B ceHTAbpe Ao 8,6 MYHKTOB C NEPecMOTPEHHbIX
8,9 NYHKTOB B aBrycTe, TOrAa Kak aKCNepTbl OXKUAAIOT COXPaHEHUA NOKa3aTens
Ha TeKkywem yposHe. NHaekc pgenosoro posepus Bo PpaHUMU CHUIMACA B
aBrycte 0 MMHMMabHbIX 33 rog 3Ha4eHUn — 91 NyHKTOB ¢ 93 NYHKTOB B Mioe.

Toprosas ceccua B CLLUA xapaKtepu3oBanacb cnaboit AMHaMUKOM MHOEKCOB U
HU3KMM 06bEMOM TOProB. MPUYMHOI 3TOMY CTano, NPEXAe BCEro, OTCyTCTBME
Ny6AMKaLMIA BaXKHbIX CTAaTAAHHbIX M reonoNUTUYECKUX HoBOCTEN. MHBECTOpbI
COCPEAOTOYMANCL HA KOPMOPATMBHbIX HOBOCTAX — KOTMPOBKW puTeinepos
Michael Cos. n Express Inc. Bbipocau Ha 9,3% un 12,8% cooTBeTCTBEHHO nNocne
ny6AnKauMM CUNbHbIX PUHAHCOBBLIX MOKasaTenen 3a npolleawunii KeapTain.
BbIXxoZ OTYETHOCTM CNOCOBCTBOBAN M POCTY Kanutanumsaumm Best Buy, koTopas
noackoumna Ha 6,3%, 4to cTano AyywWMM NPUPOCTOM 3a AeHb cpeaum 500
KOMMaHUM 13 nHaekca S&P.

doHAOBbIE MHAEKCbl a3MaTCKO-TUXOOKEaHCKOro peroHa B 4eTBepr yTpom
TOPryIOTCA B 3€/1€HOM 30HE.

HedTb Brent ctabunbHa Ha oTmeTKe $102,6 3a 6appesib. DbloYepCHbIA KOHTPaKT
S&P pacnonoxuncs Ha yposHe 1996,6 NyHKTOB.

CobbITMA Ha ceroaHs:

° HopHukenb: Mybamkauuma otyetHoctu 3a | nr. 2014 r. no MCO

. CbepbaHk: MNybamkaums otyeTHocTu 3a | nr. 2014 r. no MC®O

. Ypankanuit: Mybankauma otyetHocTr 3a | nr. 2014 r. no MC®O

. Aspodnor: Nybamnkaumna otyetHoctn 3a | nr. 2014 r. no MCPO

o Poctenekom: MNpoBeneHne 3acefaHns cOBETA AMPEKTOPOB

° 11:55 lfepmaHus: YpoBeHb 6e3paboTuLbl B aBrycre

° 13:00 EBpo30Ha: MIHAEeKC 4enoBOoro KAnMmaTta B aBrycre

° 16:00 lrepmaHusa: MpeasapuTenbHbI MHAEKC NOTPEBUTENBCKUX LIEH B
asrycre

° 16:30 CLUA: KonnuectBo nepBuYHbIX obpallleHunid 3a nocobmamu no
6espaboTuue

° 16:30 CLLA: BBINM npeaaputenbHbin 3a |l ke. 2014 r.m

UctouHuK: UK dHeprokanutan



M.BUJEO

WHTEP PAO

EBPA3

PYCAN

BALWIHEDTb

POLYMETAL

YUNCTAA NPUBbIJZIb M.BUAEO NO MC®O B I NT. 2014 T. YNA-
NA HA 15,3% - 40 1,1 M/1PA PY6.

Yucran npubbinb M.suaeo no MCHO B | nr. 2014 r. cHusmnacb Ha 15,3% cocra-
Buna 1,1 mapa py6. npotms 1,3 mapa py6. 3a aHanornM4yHbIM Nepmoa NpoLaoro
roga. O6vem npogaxk M.sugeo B | nr. 2014 r. Bbipoc Ha 3,2% a0 81 mapg, py6.
Mokasatenb EBITDA coctasun 2,7 mapa py6. npotus 2,9 mapa py6. 8 | nr. 2013
r. PeHTabenbHocTb No EBITDA coctasuna 3,9% npotue 4,4% 8 2013 r.m

YUCTAA NPUBbIJZIb UHTEP PAO NO MC®O NO UTOTAM |
nr. 2014 r. COCTABWUJ1A 6,9 MZ1PA PYB. MPOTUB YBbITKA
rogoom PAHEE

Yucraa npubbiab MHTep PAO no MCPO no utoram | nr. 2014 r. coctasuna 6,9
mnpa py6. npotus ybbiTKa rogom paHee B 13,8 mapa py6. Bbipydka KomnaHum
Bblpocna Ha 11,1% v coctasuna 352,9 mnpa pyb. Mokasatens EBITDA coctaBun
28,1 mapg py6., yennumslimcb Ha 30,1%. [lonrosas Harpy3ska KOMnaHun Bo3-
pocna Ha 9,2%, o 65,1 mapg py6. m

BbIPYYKA PYCAJIA NO MC®O B I M. 2014 I. CHUSUNACb
HA 15,7% - 0O $4 384 M/H

Bbipyuka PYCAJla no MC®O B | nr. 2014 r. cHM3unacb Ha 15,7% n coctasuna
$4 384 mnH. CkoppeKktnposaHHasa EBITDA coctasuna $393 MAH, CHM3MBLIKUCH
Ha 6,4% no cpaBHeHuIo ¢ $420 MAH B aHaNOTMYHOM NEpPUOAE NPOLL/IOro roaa,
map><a no EBITDA Bbipocna ao 9% 8 nepsom nonyroguu 2014 r.m

YUCTAA NPUBbIJ1Ib KOMNAHUU BALWHE®Tb MO MC®O B |
nr. 2014 r. BbIPOCJ/1A HA 18,5%

Yucrtaa npmbbinb KomnaHuu bawHedTs no MCHO B | nr. 2014 r. BbIpOCAa Ha
18,5% no cpaBHEHMIO C aHANOMMYHbIM MEPMOAOM MPOLWIOro roga, Ao 29,8
MApg, py6. Bbipyyka oT peanusaumm ysenmumnacb Ha 18,9% - oo 309,8 mapga
py6., CKOpPEKTMpPOBAHHbIN NoKasaTtenb EBITDA Bbipoc Ha 24,6% - noytn o 55
MApg, py6., onepaumnoHHbIi AeHEeXHbIV cocTasun 47,1 mapg py6.m

POLYMETAL NO UTOTAM I . 2014 I. YBEZTU4U1 CKOPPEK-
TUPOBAHHYIO EBITDA HA 30%

Polymetal no utoram | nr. 2014 r. yBennumn ckoppektnposaHHyto EBITDA Ha
30% no cpaBHEHMIO C aHaNOrMYHbIM NEPUOAOM MPOLNOro roaa, 4o $310 maH.
B aHsape-uioHe 2014 r. komnaHua noayunna $100 maH ynctoi Nnpmubbian npo-
B y6bITKa $255 MAIH rogom paHee. Bbipyyka Bbipocna Ha 1% u coctasun $727
MJ/IH. =

POLYMETAL NO UTOTAM I M. 2014 I. YBE/TU4U1 CKOPPEK-
TUPOBAHHYIO EBITDA HA 30%

Polymetal no utoram | nr. 2014 r. yBennumn ckoppektnposaHHyto EBITDA Ha
30% no cpaBHEHMIO C aHaNOrMYHbIM NEPUOAOM MPOLNOro roaa, 40 $310 maH.
B aHsape-uioHe 2014 r. komnaHua noayunna $100 maH ynctoi Npmubbian npo-
B y6bITKa $255 MAIH rogom paHee. Bbipyyka Bbipocna Ha 1% u coctasun $727
MJ/IH. =



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



