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0O630p BaNIOTHOrO pPbiHKA: KaK pacueHMUBaTb POCT AoNNapa
CLUA B cTONb HEnoaxoAasALllee spems

LxcoH Xapou, enasHoili eantomHsili cmpamez 6pokepckoli KomnaHuu Saxo Bank

Cenuac He Bpemsi pacTu, noaTomy cuna gonnapa CLUA He BHywaeT goBepus

DaHHble o noBepun B LLIBeuun moryT Bbi3BaTb uHTepec k nape EURSEK

Cynb6a eBpoO HaxoAuUTCA B pyKax 3aBTpalwiHero otyeta no CPl B FepmaHuu 1 nATHUYHOrO
otyeTta no CPI B EBpo30oHe

Mbl cTanu cBugeTenamu ganbHelwero pocta gosanapa CLA, n nostoptocb, No 6onbluel YacTu, 3TOT pPocT
CIYYNNCA B CTPAHHOE Bpems [HA — B KOHLE aMePuMKaHCKOM M B Xo4e npeaplayliein asmaTtckon ceccum. Kak
MpPaBu/Io, 3T TOProBble Yacbl XapPaKTEPM3YIOTCA HM3KMM YPOBHEM aKTMBHOCTU M YCAOBUAMMW Ype3BblYaliHO
HW3KOW BONATUNIbHOCTU, MO3TOMY C/AOMKHO MPUHATbL 3TO ABUMEHME 33 YUCTYHO MOHETY, T.€. MOBEPUTL B TO, YTO
6bIKM MO AONNAPY UCMbITANIM HEOXKMUAAHHbIN NPUANB ONTUMM3IMA.

BuepaluHme HoBocTM M3 CLUA no 6onblueit 4yacTi OKasanM BankoTe MOAAEP’KKY, Yemy crnocobcTsoBasm
YMepeHHble NMoKasaTe/nM OT4eTa MO 3aka3amM Ha ToBapbl ANUTE/IbHOTO M0JIb30BaHUA B Uione (B OCHOBHOM
bnarofapa nepecMmoTpam MoKasaTefeil B WMIOHE, XOTA 3TOT OT4YeT pPefKo MNPUBOAUT K MPOAOKUTENbHbIM
pesynbTataM) U CUAbHbLIA MOKasaTenb notpebuTtenbckoro gosepusa Conference Board B CLUA, KoTopbliit
d)aKTVI‘-IeCKVI yCTaHOBUAN HOBbIN MaKCMMYyM C MOMEeHTa OKOH4YaHNA MMUPOBOTO d)MHaHCOBOFO Kpusuca.

MokasaTenb oTyeTa No noTpebuTtennckomy goseputo Conference Board asnseTtca 0OOMNbITHbIM, MTOCKONbKY
NPOC/NEKMBAETCA [AMBEPreHUMA MeXay 3TUM OT4eTOM WM oT4eToM MuuMraHckoro yHuBepcuTeTa, rae
rnokasaTesib B aBrycte He nsameHunca. Cyaa no UCTopuyeckomy pekopay, nokasatenb Conference Board yacto
otctaeT. [lpumepom TOMY CAyXUT Havano 2009 ropa, Koraa nokasatenu pAosepua MwuuMraHcKoro
yHUBepcuTeTa ctabuamnsmposBannce B 061acTm MUHMMYMOB cepeauHbl 2008 roga, B TO BpemsA KaK oTyeT
Conference Board npofosixKan AeMOHCTPUPOBATb KaTacTPOPUUECKOe CHUMKEHWE, YCTaHOBMB HEBEPOATHYHO
oTMmeTKy B 25,3 B ¢peBpane 2009 roaa.

MpesnaeHT Poccum Bnagmumup MyTUH BbICTYMMA C MO3UTMBHLIMM HOBOCTAMW O BO3MOMKHOCTM MMPHbIX
neperoBopoB ¢ YKpauHo.

Kabunet MWHUCTPOB ANOHMW BbIPA3MA OMACEHUA B OTHOLIEHMW BHYTPEHHEro Ccnpoca, a MUHUCTP
npeaynpeaunn o nocneacrtsmax cneayrowero 3anJiaHMpoBaHHOMO NoBbilWeHUA HLI,C.

CerogHAWHWIA KaneHaapb Ha yAMBAEHME MYCT, HA MOBECTKE AHA HET MOYTM HWUYEro MpumevaTesIbHOro
BMNOTb A0 Cheayloller asmaTckoi ceccun. C yTpa BbIXOAMT OTYET Mo Aoseputo B LLiBeuunmn, KOTOPbIN MOXKeT
BbI3BaTb MHTepec K Toprosae napoit EURSEK, nockosnbKy oHa aepKutca BOAM3M pa3sBOPOTHOM obnactu
9,14/15. C yTpa AByx/ieTHME LBeACKME rocyaapCcTBeHHble Bymary TOPryloTca Ha PekopaHOM MUHUMYyMeE —
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HenocpeacTBeHHO Huke 0,20%. A nonarato, YTO PUCKM B LUBEACKOM KPOHE CKAOHAKTCS B HUCXOAALLYHO
CTOPOHY.

3arnagbiBan B Oyayllee, MOXKHO NPeAnONOXUTb, YTO KOYEBbIM COObITUEM A1 €BPOBbIX NApP Ha 3TOW
Heaene — B npeaasepun 3acefaHus EBponenckoro LeHTpanbHoro 6aHKa B creaylowmin yetsepr — byaer
3aBTpalWwHMn otyeT no CPl B FepmaHMM M NATHMYHBLIA oTyeT no CPl B EBpo3oHe. C Apyrol CTOPOHbI Ham
notpebytotca ybeauTtenbHble, cUabHble AaHHble M3 CLUA, n 4ToObl NybaMKyemble Ha cnedylolwen Hegene
oTyeTbl N0 MHAEKCY ISM 1 oT4eT No 3aHATOCTU NPOAOJIKMUAN BECTU A0/11ap BBEPX.

B HactoAwmMi MoOMeHT ewe ogHMM GaKTOPOM, BAMAKOWMM Ha PbIHKK, ABAAETCA WMHTEpPec K PUCKY,
NocKobKy nHaekc S&P500 Topryetcs Ha otmeTke 2000 nocne HeBEPOATHO MNPOAO/IKUTENbHOTO

Fpadpuk: NZDCAD

"TemHon nowagkon" pgHA sasnsetca napa NZDCAD, KoTopass pBeTtcA K HOBbIM MHOTFOMECAYHbIM
MUHUMYMaM. A YNIOMWHAIO €€ WCK/IYUTENIbHO B KayecTBe [A0/ITOCPOYHOM CTPaTErnm, Yy KOTOPOM MOXKET
0Kas3aTbCA HAMHOro 60/blINIM NOTEHUMAN ANA AaZbHENLLEro ABUMKEHUA, a TaKKe, MOTOMY YTO B HaCTOALLMMI
MOMEHT cnabblh HOBO3EMaHACKUIM Aonnap npeacTaBaser coboi ogHy M3 HEMHOTUX OYEBUAHbLIX TEHAEHUMN,
BO3MOXKHO, eLle CUNbHEE BbIPaXKEHHYO NPOTUB aBCTPAIMMCKOTO KOHKYPEHTa.

KaHagckuit gonnap MoXKeT BonTM B Ty a3y, MPMBbIYHYIO B €ro UCTOPMM, KOr4a ero OTHOCUTE/IbHbIM
nepcnekTMBam CnocobCcTByeT CMAa aMepPUKAHCKOM 3KOHOMWMKM W [oAfapa, B TO BpPems KakK 3Be3ja
HOBO3€/1aHACKOrO A0M1apa, BO3MOMHO, YXKe A[0CTUrIa 3€eHUTa, MOCKOJIbKY AafbHeillme MporHosbl Mo
Y»KECTOUYEHUNIO CO CTOPOHbI Pe3epBHOro 6aHka HoBol 3enaHamm notepnenn NoaHbIM Kpax Ha poHe NpPoTecTos
RBNZ npoTMB CUNbHOM Ba/IOTbl U CHUMKEHWUSA aKTUBHOCTU Ha PbIHKE XUbA.
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MHdpopmauumsa o Saxo Bank

Saxo Bank — oauH 13 cambIx HageKHbIX 6POKEPOB B MUPE, MMEIOLLMIA InLEeH3UI0 EBponelickoro cotosa, —
NpeAoCTaBAsSeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAIbHBIM KNIMEHTaM BO3MOXKHOCTU OHNAMH-TPeNaUHra Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/MOTHbIMKU Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), bupskeBbimu
doHpamu (ETF), akumsmu, boyepcamu, ONLMOHAMU U APYTMMU AEPUBATUBAMM C MOMOLLLbIO TPEX
cneumannsnpoBaHHbIX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ana iPhone, iPad n Android). Mnatdopmbl A0CTyNHbI Ha 6osiee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayrvu u napTHepCKMe NPOrpammbl A8 UHCTUTYLLMOHANbHbLIX KIMEHTOB.
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LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBUTeNbCTBa OTKPLIThI B Poccum, eBponemnckunx cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKOW AMepurKe 1 ABCTpanuu.
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