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3akp.

N3m.

AeHb, %

N3m.

Hea., %

MMBB 1443.32 -0.78%  0.40%
PTC 1259.47 -0.63% 0.62%
MSCI Russia 685.46 -0.29% 0.92%
MSCI EM 1087.77 0.23% 0.31%
S&P 500 2000.02 0.11% 0.93%
DII 17106.70 0.17% 1.11%
FTSE 100 6822.76  0.70%  0.64%
DAX 30 9588.15 0.82%  2.72%
NIKKEI 225 15521.22 -0.59%  0.46%
SSE Composite (09:00 MCK) 2212.65 0.25% -1.23%
VIX 11.63 -0.60% -4.75%

N3m.

AeHb, 6.M.

N3m.

Hea., 6.n.

UST 2 YTM, % 0.50 -0.40 7.30
UST 10 YTM, % 2,39 0.40 -1.40
UST 10 - TIPS 10, 6.n. 0.25 0.90 2.20
iTraxx Crossover Europe 5Y, 6.n. 238.08-7.61 -12.56
Russia 30 YTM, % 4.54 -2.57 8.87
Russia 5Y CDS, 6.n. 226.48-0.76 -8.24
USD/RUB NDF 3m, % 8.98 5.00 -9.00
USD/RUB NDF 12m, % 9.06 -5.00 -11.00
RUB overnight, % 8.00 0.00 -25.00
Mosprime 3m, % 10.17 1.00 4.00

PblHOK akuum

BO BTOPHMK KOHBIOHKTYpPa BHELLIHMUX PbIHKOB Mano M3MeHunacb no
CpaBHEHMIO C MoHeAeNbHUKOM. B EBpone 0CHOBHbIM IeTEPMUHAHTOM
OCTaBa/IMCb OXUAAHUA HOBOro cMAryeHus nonuTtukm ot EUB. Ha
3TOM (DOHE WMHAEKCbI PbIHKOB akuUWi npoao/kmnm pocT, FTSEu-
rofirst300 (+0,75%) BepHynCcs Ha YypOBHW MECAYHOW AaBHOCTWU
M 3akpbiBancs MeHee 4yeM B 2% OT MIOSIbCKOro LIeCcTUSIeTHero
MaKCMMyMa, a onepexarwLwmnmmm TeMnaMmm pocnum nHaekcol Ncnanmm
u Utanuun.

Ha BanlTHOM pblHKE Ha Tex Xe O0XWaaHusx eBpo B nape
Cc ponnapoM O06HOBMIO MWHUMYM C ceHTs6pa 2013 (1,315).
MpoAOMKNAOCE M CHUXEHMEe [AOXOAHOCTelN CyBEepeHHOro Josra
B pervoHe. [1oXOAHOCTb JecsaTuneTHux 6ymar TlepMaHum Ha
ncropnyeckom MuHumyme (0,944%), [OXOAHOCTb ABYXJETHUX
oTtpuuatensHas (-0,009%). JoxoAHOCTb AECATUNETHUX obnnraumin
WTanuun cpaBHsaAMacb C AOXOAHOCTbIO aHanormyHbix 6ymar CLLA
BnepBble ¢ BecHbl 2010, AOXOAHOCTb WMCMAHCKUX yBennymeaeT
OTPULATENbHbIN Cnpes K HUM.

B CLUA oOCHOBHble WHAEKCbl CHOBa yMepeHHO Bblpocan (0,1 -
0,3%), S&P Brnepsble 3akpbiica OpMasibHO Bbille ABYXTbICAYHOM
otmeTkn (2000,02 nyHKTa). Pe3kuint pocT 3aka3oB Ha ToBapbl
ANUTENbHOrO NMosib30BaHnsa B utone (+24,9%) oTpa)kaeT B NepBYHO
ouyepeb pOCT 3aKa30B Ha CaMOJIEThbI, 3@ UCKJIIOYEHMEM TpaHcnopTa
AVWHaMuKa nokasaTtens otpuuatensHas (-0,8%) n xyxe oxuaaHun.
YyTb HMXXe MPOrHO30B TakXXe POCT LEeH Ha XWnbe. 3aTo NO3UTUBHA
aBryctoBckas cTaTUcTuMka: Ha Makcumyme ¢ 2007 wHAekc
noTpebutenbLckoro AoBepus, BbIpOC WHAEKC MPOU3BOACTBEHHOM
akTmBHocTn ®PB PnumoHaa.

PasBuBatowmecs pblIHKWM BYepa CHOBaA O6blANM MNpenMyLLEeCTBEHHO
B «nwce», nHgekc MSCI EM (+0,23%) o6bHOBMAN TpexnaeTHWuin
MaKCUMYyM. NHaekc MMBB 60nbLytO yacTb ceccuu
KOHconMmManpoBancs B panoHe 1450 NyHKTOB, a K 3aKpbITUIO yLIEnN
Huxe (1443,32 nyHkTa, -0,78%), He AOXAABLWWUCb Kakux-nnbo
MOHATHBIX pe3ynbTaToB OT MWHCKOro cammmta. B Gamxkanwme
OHW reononuMTuMyeckass HeonpeneneHHOCTb MOXeT obecneunTb
NpoAo/IXXEeHNe KoHconmpgaumm uHaekca MMBB B panoHe 1450

Nzm. Nzm.
MyHKTOB.
neHb, %  Hea., %
USD/RUB LB 36.12  0.33%  0.25%
EUR/RUB LIB 47.66 -0.40%  -1.19% [HEBHOW rpaduk nHaekca MMBB
Kopauna (EUR+USD)/RUB  41.26  -0.06%  -0.81% 1600 |
USD Index 82.68 0.10%  0.91% 1550 ]
EUR/USD 132 -0.18%  -1.14% 7 l'
1500 AT [T
USD/IPY 104.05 0.02%  1.13% i AR, T
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USD/CNY 6.15  -0.03%  0.19% 1350 ul * wﬂ i ,i 1“'!! ”h
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Nzm. Nzm.
neHb, % Hen., % 1200
~
HedTb Brent, USD/6app. (ICE)  102.50 -0.15% 0.93% 1150
K3 K2 K3 > > K3 K2 K3 R
0 > EN & & 3
HedTb WTI, USD/6app. (NYMEX) 93.86 0.55% -0.66% & & R R & & & & ®
HaT. ra3, USD/min BTU (ICE) 3.91 -0.66% 0.88% ———EMA(50) e EMA(200)
30n070, USD/yHL. (CME) 1280.64 0.34% -1.13%
cepebpo, USD/yHu. (CME) 19.34  0.00% -0.46%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Po3HuyuHble npoaaxwu ceTn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuyuHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)

3akasbl Ha ToBapbl ANWT. Nonb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuuHble npogaxv M/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxwu r/r, % (Redbook y/y)

WHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

WHaekc ueH Ha xunbe 1/r, % (FHFA home price y/y)

WHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
WHaoekc notpe6. poBepusa (Consumer confidence)

WHpekc notpebut. posepusa GfK (GfK consumer sentiment)

LleHbl nMnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

3anacbl HedTH: Hea/Hen, MNH. 6app. (EIA weekly crude stocks)

3anachl 6eH3nHa: Hea/Hen, mnH. 6app. (EIA weekly gasoline stocks)
3anachl gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTH B KywwuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)

YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Thic. (Unemployment change m/m)
OeHexHbl arperaT M3 r/r, % (M3 money supply y/y)

M Hpaekc aKoH. oxupaHuii (Economic Sentiment)

WHpekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)
WHpekc noTpebut. ueH npeasapwr. r/r, % (CPI y/y P)
MepeuuHas 6e3paboTuua, Teic. (Initial jobless claims)
Onawascs 6e3paboTuua, maH. (Continuing claims)

CueTt Tekywux onepauuit, C$ mnpa. (Current account)
Hesasepuw. npogaxu xunoa M/m, % (Pending home sales m/m)
3anachl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepBsbl, $ Mapa. (Central Bank reserves)

WHpekc notpebut. ueH r/r, % (National CPI y/y)

WHpekc noTpebut. ueH 6asosbiii r/r, % (National CPI y/y)

WHpoekc noTpebut. ueH B Tokuo r/r, % (Tokyo CPI y/y)

WHaekc noTpebut. ueH 6a3osbiii B Tokuo r/r, % (Tokyo CPI y/y)
Pacxoabl somoxo3ancTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuuybl, % (Unemployment rate)

CoOoTHOWeHMe HOBble BakaHCcum / uncno conckartenein (Job /applicants)
Mpom. npoussoacTBO nNpeasaput. M/M, % (Industrial production m/m P)
Po3HMYHble npoaaxw r/r, % (Retail sales y/y)

3akasbl Ha cTpouTenbcTBO 1/r, % (Construction orders y/y)

HoBoe cTpouTenbcTBo r/r, % (Housing starts y/y)

MHaekc weH Ha xunbe Nationwide m/M, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npofaxwu M/M, % (Retail sales m/m)

Po3HuyuHble npoaaxw r/r, % (Retail sales y/y)

OueHka nHaekca notpebuTt. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

3on0TOBaNOTH. pesepsbl, $ MApA. (Foreign reserves)

BB r/r, % (GDP y/y)

BBM kB/kB, % (GDP q/q)

BB r/r, % (GDP y/y)

BaszoBbln uHAekc notpeb. pacxonos M/M, % (Core PCE price index m/m)
BaszoBbln uHaekc notpeb. pacxoanos r/r, % (Core PCE price index y/y)
Oednatop noTpeb. pacxonos r/r, % (PCE price index y/y)

NnuHblie poxoabl M/M, % (Personal income m/m)

JNnuHblie pacxoabl M/M, % (Personal spending m/m)

WHpoekc ueH nponssoaunt. M/M, % (PPI m/m)

Yukarckuih nHaekc aenosoi aktusHocTtu (Chicago PMI)

WHaoekc onepex. nhamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. nhamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunmnan “MaBeneukuin” bBaHka B®OA
B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



