3HEPro

MWHBECTULUOHHAA rpynna

cp

PbIHOK AKLIUA
OtevecTBeHHble GOHAOBbIE MHAMKATOPbI HAYMHAKOT AEMOHCTPMPOBATL MPU3HAKM
TaTHe¢Tb pa3BoOPOTa, OAHAKO FOBOPUTb O HEM MOMKHO /INLLbL MPU MPEOAOAEHUN UHAEKCOM
Yucras npubsinb TaTHedpTn no MCPO Bo Il KB. 2014 1. MMBE 3HauMmoW noadepsKKM Ha 1420-1430 nyHKTOB, KOTOpas ABAANAch
Bblpocna B 1,8 pasa - go 27,17 mapg py6. COMPOTUBIEHNEM, NPOBUTBIM B KOHLUE Npownoi Hepene. Takmm obpasom npwu

peannsaumMm AaHHOMO CUEHapus MOXHO OyaeT roBopwUTb O JIOXHOM npoboe
YPOBHSA M CHUMEHUWN MHAEKCa BMaoTb 40 1350 NyHKTOB, rae NPOXoAuT CAeayroLas
I0Ka/IbHan NoAAEPKKa.

Uupekc MMBB 3a geHb

MockoBckasa bupxka
Yucrasa npubbinb Mockosckol bupxkun no MCPO Bo |l
KB. 2014 r. BblpoCna Ha 5,2% - po 3,47 mapg py6b.

AKpOH BTOPHUK Ha poccMMCKOM POHAOBOM pPbIHKE
Yucran I'IpM6bIl'Ib AkpoHa 3a | nr. 2014 r. no MC®0O 1460 XapaKTepm3oBancaymepeHHbIMU NpoaarKamn
Bblpoc/a Ha 25% u coctasuna 6,55 mapg, pyb6. 1455 nocie CTPEeMUTENbHOTO  ABYXHEAEbHOrO
™K 1450 pocta. [lpn 3TOM YyYaCTHUKKU d)aKTVIG‘-IECKM
NPOUrHOPUPOBAIN LEeHTpanbHoe cobbiTne
Yucraa npmnbbinb TMK no MC®O 8 | nr. 2014 1. ynana B 1445 P pvp 4 P y
2,7 pasa - 10 $45 maH 0 OHA — TPEexCTOPOHHIOK BETpeqy KpaunHa-
TC-EC. Mo ntoram TOpProBom Ceccum UHOEKC
Jloporo6yx 1435 MMBBE  npoAemMOHCTPUPOBaN  CHUMKEHUE
Yucraa npmnbbinb Joporobyxa 3a | nr. 2014 r. no 1430 S 58 e s g o Ha 0,7%, 3aKpblBWMKCb Ha OTMeTKe 1444,8
MC®O cokpatunack Ha 13% - no 2,06 mapg, pyb. S L L % 2 5 %  nyHKToB. BanoTHbli nHaekc PTC cHM3MACA Ha
0,6%, po 1259,5 nyHKTOB...>>>CTp.2
nce
Bbipyuka Mpynnbl JICP no MC®O 3a | nr. 2014 r.
BblpOCNa Ha 55% >>> ctp. 3 MMPOBbIE MHAEKCbI
UHpeKcbl U3meHeHune
3akpbiTue
RTS 1259,47 -0,63%
i 0,
KyPCbI BAI-"OT MICEX 1443,32 0,78%
Dow Jones 17106,70 0,17%
Kypc Wsmenetne FTSE 100 6822,76 0,7%
USD/Py6. 36,14 0,04% DAX 9588,15 0,82%
EUR/Py6. 47,73 0,13% S&P500 2000,02 0,11%
EUR/USD 1,32 -0,19%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU

U3meHeHne

3aKpbiTHE TOPros

3akpbiTue 3akpbiTue

Brent, $/6app. 102,5 -0,15% IMUTEHT (NoHaoH) (MMBB)

v y BTE 0,041 0,04% 0,04 0,03%
ETabl SMEHEHne rMKHopHuk 6774,124 -3,09% 6819 2,73%
3aKpbiTue fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHMIA, $/TOHHA 2072 0,67% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megp, $/TonHa 7075 0.33% PocHedTb 224,225 -2,83% 225,91 -2,52%
Pycluapo 0,593 -3,54% 0,61 -3,86%

Hukenb, $/ToHHa 18864 1,05%
C6epbaHk 77,917 -5,61% 76,56 -4,62%

3ono70, $/yHuma 1286 0,69%
CypryTHOr3 24,247 -1,22% 24,555 -1,03%

Mnatuna, $/yHums 1423 0,49%




3HauyeHue U3meHeHne

NHaekc MMBB 1443

NHaekc PTC 1259

O6bem Topros 545 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpgepnbl n ayrcaigepnbl 3a aeHb B MICEX

Mpumopckoe Mop. nap-80
fikyTcioHepro
APOCJIABMY Kb
HuxHexkaMcKwnHa
Ypanbckas KysHuua
Pycrpaiit XonguHr
KpacHblit OKTa6pb
Bapberanedreras, np.

TA3, np.

Tam60BcKasi C6bIT. KOMN,, Np.

-9.81

-10.83
-15.39
-18.91

-21.29

16.85
16.03
12,99
7.6

6.67

-30% -20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTteyecTBeHHble (QOHAOBblE WHAMKATOPbl HAYMHAKOT  AEMOHCTPUMPOBATb
NPW3HAKM pa3BopPOTa, O4HAKO FOBOPUTb O HEM MOXKHO INLLb NPU NPEOS0NEHUN
mHaekcom MMBB 3Haummolt nogaep*kku Ha 1420-1430 nyHKTOB, KOTOpasn
ABNANACL COMPOTUBEHMEM, NPOOUTBIM B KOHLE NpoLlnoi Hegene. Takum
obpasom npu peanusauuu OAHHOMO CLEHApUs MOXKHO OyaeT roBopuTtb O
JNIOXXHOM Npo60oe YPOBHA U CHUMXKEHUU UHAEKCca BNAOTb A0 1350 nyHKTOB, rae
NPOXOAUT CleAytoLLAA NOKAbHAA NOAAEPKKA.

BTOpHMK Ha poccninickom GOHAO0BOM PbIHKE XapaKTepMU30BaNCA YMEPEHHbIMMU
npogaxamu nocne CTPEeMUTENbHOrO AByxHeaenbHOro pocta. lpu 3tom
YYaCTHUKM (AKTUYECKM MPOUTHOPUPOBANU LIEHTpPanbHoe cobbiTe AHA —
TPEXCTOPOHHIOO BCTpedy YkpanHa-TC-EC. Mo ntoram ToproBoi ceccum MHAEKC
MMBB npoaemoHcTpupoBan cHuxKeHue Ha 0,7%, 3aKpbIBLIMCb Ha OTMETKe
1444,8 nyHkTOB. BantoTHbI MHAEKC PTC cHU3unca Ha 0,6%, fo 1259,5 nyHKTOB.

Ha 6upxkax EBponbl TOpr1 3aBepLinANCbL POCTOM OCHOBHbIX MHAMKATOPOB Ha
0,7-1,2% Ha ¢poHe cnyxoB O 3anycKe KOJMYECTBEHHOro cmaryeHusa ot ELE B
6auKalilee Bpemsa. B aingepax pocta okasanncb 6ymarm 6aHKOBCKOro cektopa
TaK Kak BO3MOXHOe QE mnomoxKeT 6HaHKam cnpaBuTbCcA C MNpobiemHbiMU
aKTUBaMM U yAy4WNTb cBOM GUHAHCOBbIE NoKasaTenu. Tak, akummn BNP Paribas
nokasanu nosblweHne Ha 2,1%, Societe Generale — Ha 1,7%, National Bank of
Greece — Ha 5%.

AMepUKaHCKME TMJIOWAAKM TaKKe 3aKpbliucb B Hebonbliom natoce, a
ApaliBepom poCTa BbICTYNWAA MNO3UTUBHAA MaKpOCTaTUCTUKA. WHAeKC
notpebutennockoro gosepus CLLUA B aBrycte B3neTen A0 MaKCMManbHOM 3a
cemb et otMeTkM — 92,4 nyHKToB ¢ 90,3 NyHKTOB B NpeaplayLiem mecaue. Mpu
3TOM KOHCEHCYC-NPOrHO3 Npeanosiaran CHUXKeHUA NoKasaTena go 89 nyHKTos.
A obbem 3aKa30B Ha TOBapbl AAUTENIbHOIO NOJIb30BAHUA B WMIONE BbIPOC Ha
22,6% mecaL, K mecAly, TOraa Kak SKCnepTbl 0XuAanu yBenmyeHusa nokasartens
nwb Ha 8%.

®oHA0BbIE MHAEKCHI a3MAaTCKO-TUXOOKEAHCKOIO PErMOHa B cpesy YyTPOM pacTyT
Ha cunbHoM ctatuctuke us CLUA. MHaukatop MSCI Asia Pacific nogaHsancs Ha
0,2%.

Ha cbipbeBbIX pblHKax HedpTb ceBepoMOpcKoi cmecu Brent pacteT go $102,7
3a bappenb. PblovepcHbId KOHTPAKT S&P pacnonoxkuncs Ha yposHe 1998,6

MYHKTOB.

CobbITMA Ha ceroaHs:

. BawHedTb: Nybnmkauma otyetHoctH 3a Il kB. 2014 1. no MCPO

. M.Bugeo: Mybaunkayma otyetHoctv 3a | nr. 2014 r. no MCP0O

° PYCAN: My6nnkauma otyetHoctM 3a | nr. 2014 r. no MC®O

. NHTep PAO: MybaunKauma otyeTHocTH 3a | nr. 2014 r. no MC®O

° EVRAZ: My6ankauma otyetHoctm 3a | nr. 2014 r. no MC®O

. BospoxkaeHue: Mybankauma otyetHoctu 3a | nr. 2014 r. no MCOO
. Polymetal: My6ankayma otyetHocTtv 3a | nr. 2014 r. no MC®0O

o lasnpom: MpoBeseHMe 3aceslaHNA COBETA ANPEKTOPOB

o 10:00 lepmanus: MHaekc notpebutensckoro gosepua GfK B ceHTabpe
° 10:00 l'epmaHua: MNOpTHbIE LEHbI B Ntone

° 18:30 CLLIA: 3anacbl HedTH 3a Heaento No AaHHbIM EIA.m

UctouHuk: UK SHeprokanutan



TATHE®Tb

MOCKOBCKAA BUPHA

TMK

JICP

YUCTAA NPUBbLINIb TATHE®TU NO MC®O BO Il KB. 2014 T.
BbIPOC/NA B 1,8 PA3A - 10 27,17 MNP/, PYB.

Yucraa npubbiab TatHedT no MCDHO Bo Il KB. 2014 1. cocTaBuna 27 174 maH
py6. no cpaBHeHuto ¢ 14 935 maH py6. B Il kKB. 2013 . Ynctaa npubbiab B | T
2014 r. coctaBuna 51 565 maH py6., ysenmumsincs B 1,6 pasa. Bbipydka Kom-
naHuu Bo Il kB. 2014 r. roaa Bbipocna Ha 22,38% v coctasuna 128 122 mnH py6.
3a | nr. BbIpy4Ka yBeNMYMNACh Ha 6,4% -00 244 862 MAH py6.m

YUCTAA NPUBbIZIb MOCKOBCKOW BUPXW NO MC®O BO II
KB. 2014 T. BbIPOCNIA HA 5,2% - A0 3,47 M/1P[], PYB.

Yucraa npubbiib Mockosckoi Bupxu no MCPO Bo Il kB. 2014 r. Bblpocna Ha
5,2% no oTtHoweHwuto Ko Il k8. 2013 r., AOCTUTHYB peKOpAHOro 3HayYeHus B 3,47
MmnpAa py6.; npmbbinb Ha akuuMio coctasuna 1,58 py6. MokasaTtens EBITDA Bbi-
poc Ha 11,8% u goctur 5,08 mnpg, py6.; peHTabenbHocTb no EBITDA yBennuu-
nacob ¢ 72,1% pno 75,3%.

KomuccrmoHHble goxoabl OT TOProBau akumuamu sbipocau Ha 20,7% no cpas-
HEHMIO CO BTOPbIM KBapTanom npeabiayuiero roga. KomuccuoHHble goxoabl
Ba/ZIIOTHOIO PbIHKA Bblpocan Ha 16,7%.KomuccnoHHblie goxoabl AeHEKHOro
pPbIHKA YBEANYUANCL HA 5,7%. B

YUCTAA NPUBbIJZIb AKPOHA 3A 1 MNT. 2014 T. MO MC®O Bbl-
POC/NA HA 25% U COCTABWUI/A 6,55 MN1PA PYB.

Yucran npubbinb AkpoHa B | nr. 2014 r. no MC®O Bbipocna Ha 25% - go 6,55
Mmapg, py6. Boipyyka yBenunuunacb Ha 4% u coctasuna 35,746 mnpg, py6. Mo-
KasaTenb EBITDA cHu3unca Ha 3%, no 8,586 mapg py6. PeHTabenbHOCTb No
EBITDA coctasuna 24% npotms 26% B | nr. 2013 r.m

YUCTAA NPUBbLIJZIb TMK MO MC®O B I MNI. 2014 T. YMAJZIA B
2,7 PA3A - 0O $45 MJIH

Yucran npubbinb TMK 3a | nr. 2014 r. no MC®O cHusmnacb Ha 12% u cocTaBuna
$45 m/H. BbipydKa KomnaHuu cHu3mnack Ha 12%, no $2 982 maH. Nokasatenb
EBITDA 3a oT4eTHbIV nepuog, cokpaTnaca Ha 28% no cpasHeHuto ¢ | nr. 2013 r.
n coctasmn $375 maH. PentabenbHocTb no EBITDA okaszanack Ha ypoBHe 13%
npotns 15% 8 I nr. 2013 r.m

BbIPYYKA rerynnbl ICP MO MC®O 3A | NI. 2014 T. BbIPOC-
NA HA 55%

Bbipyuka Mpynnbl JICP B | nr. 2014 r. no MC®O0 ysenunumnacb Ha 55% no 32 408
MJIH py6. Mpunbbinb Ha akumio cocTasuna 10,22 py6. EBITDA Bbipocna Ha 87%,
00 5 357 mnH py6. PeHTabenbHocTb no EBITDA coctaBuna 17%. CoBoKynHas
NpubbIIb 33 OTYETHbIN Nepuog coctasmna 1 116 maH py6. YncTbit gonr Kom-
naHWK coKpaTuaca Ha 26%, ao 20,7 mapg py6. CooTHOwWweHMe YnucTbiid gonr/
EBITDA ymeHblwmnocb ¢ 2,4 no 1,46.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



