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MHBECTUUMNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 443,32 -0,78%
NHpekc PTC 1 259,47 -0,63%
D&J 17 106,70 0,17%
S&P 2 000,02 0,11%
CAC40 4 393,41 1,18%
DAX 9 588,15 0,18%
FTSE100 6 822,76 0,70%
Hang Seng 25 067,18 -0,03%
KOSPI 2 073,37 0,26%
Nikkei225 15 482,43 -0,25%
Shanghai

Composite 221212 0,23%

YTPEHHUM OB30P HA 27 ABIryCTA 2014 rogA

PbIHOK CErogHs

Wtoru Buepamnero nus (cHuxkeHue poccuiickux uHaekcoB MMBbB u PTC na 0,78% u 0,63%
COOTBETCTBEHHO) TOBOPSAT O TOM, YTO JIaBJIEHUE IPOJIABLIOB IIPOAOIIKAET HAPACTaTh, OAHAKO IIPO/IAaBLIbI
MOKa BEeyT cedsi HearpecCUBHO.

Tak Kak cBe4a IO UTOraM BTOPHUKA BCE-TAKU IOJIYYHJIACh YEPHOM, TO TEIEPh HA JHEBHBIX
rpadukax naaekcoB MMBDB u PTC Mbl nMeeM CBEUHYI0O KOMOWHAIIMIO «ITHHIIET C MOATBEPKICHUEM).
Kazanoce Obl, BCE CKIIapIBacTCS KakK HENb3s Jy4YIlle, HO ATOT 3acTpOd B 0OOJACTH COMPOTHBIICHUS
TaKKe MOXXHO CUMTATh HAKOIUICHMEM CHJI Tepell KIIo4eBOM arakoil Ha ypoBHHU 1480 MyHKTOB 1O
unaekcy MMBB u 3ony 1285-1300 nynkroB no unaexcy PTC.

VYxon BbIIIE, KaK S y)K€ TOBOpWJIA, MHE MPEACTABISACTCS MaJOBEPOATHBIM. J[s TOro 4TOOBI
TAaKoro CIIEHapusi HE IPOU30LUIO, a MPOAABIBI CMOIIM Pa3BUTh HHUCXOASIIYIO KOPPEKLUIO, UM
HE00X0MMO MPOOUBATh MATHUYHBIE MUHUMYMBI — TO €CTh IMpeoaosieBath oTMeTkH 1434,09 myHKTOB
no unjaexcy MMBB u 1246,54 nynkroB no unaekcy PTC.

B sToMm ciyuae s Oyny nenarh cTaBKy Ha oTKar uuiekca MMBB B paitonst 1420-1425 u 1400
IIYHKTOB COOTBETCTBEHHO, a Takke Ha norpyxenue uujaexkca PTC B 30ub1 1225-1230 u 1210 nyHKkTOB
COOTBETCTBEHHO.

B xone Bueparineil BcTpeur B MUHCKe ObUT 3aTpOHYT U Ta30BbIil Bonpoc. CTOPOHBI NPUILIUIN K

BBIBOJY, UYTO HEOOXOAMMO «BO300OHOBUTH TUANOT TIO IHEPIreTHUKE». YCIOBHs MPEKpallleHHs OTHA Ha IOr0-BOCTOKE YKpawHbl HE OOCYXKIATUCh.
Brnagumup Ilytur oTmeTmn, 4To Ha BCTpeue oOCykIanach HEOOXONMMOCTb OKazaHusi TrymaHuTapHou mnomomu Jloneuky u Jlyrancky. Taxxe
POCCHIICKHMIT TIPE3UACHT BBIPA3WI HAJEXKIy Ha TO, YTO CTpaHbI 3amafa OyayT yBaKUTEIBHO OTHOCUTHCS K MepaM, KoTtopble Poccusi mpuHHMaeT st
3alIUThl CBOEH SKOHOMUKH.

0630p nogrorosuna AHactacua UrHareHko, HauanbHMK gunepckoro orgena 000 «MHBecTULUMOHHaA komnaHua MennocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

MK remvockanvman o 0P HA 27 ABFYCTA 2014 FORA

KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA
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"BamredTr" onydnukyeT ordyeTHOCTH 0O MC®O 3a II kBapTan 2014r.

"Pycan" otunraercs 3a nepsoe nosyroaue 2014r.

Polymetal o0bsiBuT priHancosie pe3yabrarsel 1o MCDO 3a nepBoe nonyroaue 2014r.
Evraz o6Haponyet (hrHaHCOBBIC PE3YIIBLTATHI 32 TIepBOe noayroaue 2014r.

bank "Bo3poxaenue" oOHapoayeT OTYETHOCTH 3a nepBoe noiyroaue 2014r.
"M.Buneo" 06bsBuT prHaHCcOBBIE pe3ynabraTsl 10 M®CO 3a nepBoe nmomyroaue 2014r.

e.

B 10:00 MCK B EBpo3one OyayT 00Hapo0BaHbI JaHHBIE UHACKcA moTpeduTenbekoro nosepus B [epmannn (Gfk Consumer Confidence Index)
3a ceHTsA0pb. [Ipenpiayiee 3HaueHNE MOKa3aTes - 9 MyHKTOB.

B 10:00 MCK B EBpo3one - nanHbie UHI€KCA IIeH HAa UMIIOPT B ['epmanuu 3a utonb. [Ipenpinymiee 3HaueHre noxkasaresns - cHukeHnue Ha 1,2% B
rogoBoM u poct Ha 0,2% B exxeMeCcIYHOM UCUUCIICHUH.

B 10:45 MCK B EBpo3oHe - q1aHHBIE HHJEKCA YBEPEHHOCTH B JIEIIOBOH cpene Bo Opannmu 3a aBryct. [Ipeapiaymiee 3HaueHne mokasarens - 97
MTYHKTOB.

B 10:45 MCK B EBpo3one - nanHble HHIEKCa Je10BOoro kinMara Bo @pannuu 3a asrycrt. [Ipeapiayiiee 3HaueHue mokasarens - 93 myHkTa.

B 12:00 MCK B EBpo30He - 1aHHbIE HH/IEKCA ONEPEXKAIOLINX UHIUKAaTOPOB B €BPO30HE 3a UIoNb. [Ipenpinyiiee 3HaueHne nokasarens - 112,2
MTyHKTA.

B 12:00 MCK B EBpo30He - naHHBIe HHJIEKCa COBMAJAIOIINX WHAMKATOPOB B €BPO30HE 3a Uionb. [Ipenpinyiiee 3HaueHne nokasarens - 101,4
MTyHKTA.

B 15:00 MCK B CHIA - nanHble HHJEKCAa HIIOTEYHOTO KpeauToBanus oT MBA (Ha 22 aBrycra). [Ipeapinymuii noka3zarens - pocT Ha 1,4%.

B 18:30 MCK B CHIA - nannble YmpasieHusi sHeprerndeckod mHpopmanuu MunsHepro CIIA (EIA) o aunamuke 3amacoB HeTH U
He(TENPOAYKTOB 32 HEJIeINI0, 3aBepIIuBIIytocs 22 aBrycra. [Ipeapinymuii mokasaresns - CHIKEHHE 3anacoB HeTH Ha 4,47 MiIH. Oappesei.
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S VHBECTUUMOHHAS KOMMNAHNS YTPEHHUM OB30P HA 27 ABIryCTA 2014 rogA

rA3nPOM

Axuun «["a3npoma» MO MTOTaM TOPTOB BTOPHHKA IOTEPSUIM B BEcCe
0,8% u BepHynHCh B paiion 135 pyOuei.

Tak kak Ha oTMmetke 134 pyOneit oOpa3oBajcs ITHEBHOH (pakran Ha
MpOAaXy, TO OYEBHJHO, YTO MpoOOIl 3TOro pybdexka mpuBEAET K Oosee
Cephe3HOMY KOPPEKIIMOHHOMY JIBHXKEHHIO B Oymare.

Taxoke eciu MPOBECTU JTMHUIO MOJJEPIKKU BOCXOISALIETO TPEHIa Yepes
THEBHbIE (ppakTayibl Ha MPOIAXY, KOTOpBIE €CTh Ha ypoBHAX 122,79 u 134
pyoOnel, To Takke MOXXHO OTMETUTh TOT (DAaKT, 4TO IIEHBI BUYE€pa MOKUHYIH
MpeeIbl JAHHOTO TPEHAA.

Takum o0pa3oM, s MPOJOIKAI PACCUUTHIBATH HA TO, YTO IHKH,
JOCTUTHYThIE Ha TPONLION Henmene, He OyayT MEepernucaHbl, a KOPPEKIHS,
pa3BuBaOIascsa B akiusax «l a3mpomMay» JOCTUTHET TaKHX IleNied, KaKk pailOHbI
132,5-133 py6uneit u 130,5-131 pybreii COOTBETCTBEHHO.
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¥ 1 Wiioptie T ratva ustl # oo
MK Hopunbckumn Hukenb

bymaru I'MK «Hopunbckuii Hukens» B X0[e BYE€pallHMX TOPIOB
notepsuiu B Bece 1,23% M OTKaTWIIUCH K YPOBHIO 7252 pyOuei.

Hanomuro, 4ro HakaHyHe Ha JHEBHOM rpaduke 3THUX akKiuil ObLia
o0Opa3oBaHa CBEYHasl MOZEINb Pa3BOPOTa «BEUEPHSS 3BE3a JIOKU», PU ITOM
110 psAly OCLUMJUISITOPOB UMEIKCh IUBEPIE€HLINH, YKa3bIBAIOIINE HA TO, UTO POCT
BhIlie ypoBHS 7400 pyOieit He sIBISUICS UCTUHHBIM. IMEHHO IO ATOM NMpUYHMHE
S PEKOMEHJOBaNa WCIoNb30Barh 30HY [7350-7450 pyOneit mis OTKpBITUS
«KOPOTKHUX» MO3UIIHH.

Tem, kT0 chopmMupoBasl B IOHEAETHHUK B YKa3aHHOM paiiOHE MO3UIIHU
Ha MPOJAXY, S PEKOMEHAYI0 OpUEHTHpOBaThca Ha cmyck 10 30HbI 7090-7140
pyoOrneld (uenum HEMHOTO CKOPPEKTHpPOBAaHBI), a B KaueCTBE «CTOMa»
MCIONB30BaTh MAKCUMYM IPOLUION HEJIeNH.
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nykoumn

I'msans va rpaduk akimii «Jlykoiinay, YbM KOTHPOBKH BYE€pa OTKPBUIUCH C
ypoBHs 2048,4 pyOneii, mosiBIsieTcs HeKoTopasi myTanuia. Ha camom nene o
3TOM LeHEe MNpoIa CAeiIKa BCero Ha 59 MMTYK M HWCTUHHBIM MHHHMYMOM
BUEpaITHEro AHs sBsieTcs oTMeTka 2062,4 pyonei.

Tak win uMHaye, akUMM [0 MUTOraM BYEPAILHEro JHs MOTEPSIN B BECE
0,96%, u OynyT UMeTh TEHACHIIMIO K MPOJIOJDKEHHUIO CIIycKa B Cllydae mpoOos
ormetku 2058,3 pyOieit — MUHIMYyMa TPOIUION MATHUIIBL.

B sTOM crydae CTOUT HacTpauBaThCS Ha MOTPYyXKEeHHE Oymar B pailOHbBI
2025-2030 u 2000-2010 pyOseit COOTBETCTBEHHO.

Ot 30HBl 2090-2140 pybneit no-mpexHemy myuiie (GopMHUpOBATH
«UIOPTBI», HEXKEIIN JeNIaTh CTaBKYy Ha IPOOOI 3TOr0 COPOTUBIICHUS.
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S [neaneh ‘:E‘&
CBEPBAHK C R

[To wurtoram BuepamHero aHS OOBIKHOBeHHbIE akmuu «COepOaHKa» 7 IErasa S
cHu3minch Ha 1,43% 1o ypoBus 77,44 pyOneii.

C ydeToMm TOro, 4TO MBI, KaK U OXHJAAJOCh, NOJTYYMUIIH TOATBEPKIACHUE
MO  «IOKHU-HAATpOOME», a TaKkKe BBIXOA LEHbl 3a MpeAesbl JIUHHUU
MOJJICP’)KKA  BOCXOISIIIET0 KaHajla, HAYIIEro OT ypoBHA 66,1 pyOneit, wu,
BO3MOXHO, emE GUrypy «KJIMH», CKJIQAbIBAETCS MHOTO OCHOBAHMM IS
JabHEHIIEr0 CHIKEHUS [ICHBI.

Opnako moka OyMaru TOPryIOTCSI BBILIE YPOBHS OBICTPON CKOJB3SIIECH
cpenneit EMA21 Ha nHsX, mopora BHU3 OyAeT 3aTpyIHHUTEIbHA, HO IIPU MIEPBOM
e 3aKpBITUU JTHS HUXKE YpPOBHA 76 pyOneii, nopora B HampaBieHuu 73-73,5
pyOieit Oyner OTKphITa.
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