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Ha atoit Hegene obwan cMTyauusa Ha CblPbEBbIX PbIHKAX CYLLECTBEHHO HE M3MEHMNAChb, TaK KaK POCT Ha
PbIHKE MPOMbILIEHHbIX METaNN0B 6bl/1 cbanaHCMPOBaH NOTEPAMM B APYTUX CEKTOPAX.

E)XeHepeNnbHbIA NPOrHO3 Mo CbiPpbeBOMY PbIHKY:
NPOMbILUJIEHHDbIE U AParoueHHble MeTal/ibl UAYT Pa3HbIMMU
nyTaAMmm

One Cnom X3HceH, cmpamee u oupekmop omoesa bupxeabix Mpodykmos bpokepckol KOMNaHUU Saxo
Bank

Ha aToih Hegene o6Lan CUTyaLMsA Ha CbIPbEBbIX PbIHKAX CyLLECTBEHHO HEe M3MEHWNACh, TaK KaK pocT Ha
PbIHKE NPOMBILNIEHHbIX MeTannoB 6bin cbanaHCMpPOBaH NOTEPAMM B ApYrux cekTopax. CbipbeBoi
nHaeKc Bloomberg noutn He caBUHYACA C MecTa 61arogapa TOMyY, UTO YKpenieHne cekTopa
NPOMBILLNEHHbIX METANN0B NOYTH Ha 3% Bbl10 cbanaHCMPOBAHO NPOAAXKAMM HA PbIHKAX APaAroLeHHbIX
METaN0B M CeNbCKOXO3ANCTBEHHbIX KYbTYP.
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MnaTuHa, KOTOpaa B MepBOI NONOBMHE roAa CyLEeCTBEHHO YKpenuaa cBoM No3numumn Ha ¢oHe
NATUMECAYHON 3a6acTOBKM Ha pyaHMKax FOAP, KpynHeliwero npomM3BoanTeNA STOF0 MeTanNa B MUpE,
CTPEMUTENBLHO TepAeT cubl. LleHa Ha cnoToBOM pbIHKe Nafana Ha NpoTAXKeHumM nocneaHnx 10 Toprosbix
AHeMn. Kak coobuiaet areHTcTBO Bloomberg, 310 camblil NpoA0/IKUTENbHBIN NepUos CHUMKEHNA C AHBAPA
1987 ropa.

Mezb, aTOMUHUIN U LMHK CYLLECTBEHHO NOAOPOXKaNN Ha doHe HEOAHO3HAYHbIX CUTHANOB,
MOCTYMNaoLLMX OT ABYX KPYNHENLWNX B MUPE NoTpebuTenei sTux metannos, a umeHHo CLLUA n Kutas.
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[aHHble 0 NPON3BOACTBEHHOM aKTUBHOCTM U ANHAMMKE LLEH Ha Kuabe B KuTae pasovaposanm
YYACTHMKOB PbIHKaA, B TO BPEMSA KaK aKTUBHOCTb Ha aMePUKaHCKMX 3aBOAaX AOCTUINA MAKCUMMaslbHbIX 33
yeTblpe roga TEMNOB POCTa, U, KPOME TOro, TPU UHAMKATOPA aKTUBHOCTM B KUIULLHOM CEKTOpE
NpPeB30LWAM CpeaHNEe PbIHOYHbIE MPOrHO3bI.

B pe3ynbTaTe KOHTPAKT Ha BbICOKOKAYECTBEHHYIO Meb NOLOPOKa Brepsble 33 NocAeLHMeE YeTbipe
HeZenu Noc/e TOro, Kak BCTPeTUA NoagepkKy Ha yposHe 3,10 aonnapa 3a GyHT. YUUTbIBaA BO3MOXKHOE

conpotmnBneHne Ha OTMeETKe 3,30 Aonnapa 3a d)yHT, MeTaNN MOXKeET CTa6MIWI3VIpOBaTbCﬂ B YK@a3aHHOM
Anana3oHe.

®obrouepcHbIl KOHMPAKM HA 8bICOKOKA4YeCcmeeHHY Meob ¢ nocmaskoli 8 dekabpe 2014 2oda
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McTouHumK: Saxo Bank

Yaapbl Ha Bcex ppoHTax

[ns AparoueHHbIX METANIOB Ha 3TOM HEAENEe CIOKMUANCL NMPAKTUYECKU UAEeabHbIE YCN0BUA ANA
CHUXXEHUA: KypC A01apa, KOTUPOBKM aKLM U CTaBKM AOXOAHOCTU NO 06AUraLMAM BbIPOCAH, A
3KOHOMMYecKas ctaTucTrka CLUA BcenseT ontummam. Bce nepeuncieHHble dakTopbl ANWKAN
AparmeTasnsibl NOAAEPHKKM, KOTOPOM OHU MOJIb30BA/IUCH HAa MPOTAXKEHUN NOCAEAHUX HECKOIbKMNX
MecALEB, B YaCTHOCTW B YC/IOBUAX r€0NONTUYECKUX BOJTHEHUI U NaAatoLLMX CTaBOK JOXO4HOCTU.

30/10TO NOYTM CAENAN0 KPYF, BEPHYBLUMCH TyAa, OTKYAa OHO Hayaso pocT B UOHe, Koraa 6oesunkn UM
Hayanu BOeHHble AeicTBUA B MpaKe. TeM He meHee, 30/10Ty YAa/10Ch YAepKaTbCA Bbllle NOAAEPKKM Ha
JIMHUK TpeHaa 1271 aonnap 3a YHUMIO, YTO MOKET CBUAETENbCTBOBATL 06 OrpaHMYEHHOM MHTepece K
npoaake metanna.

Tenepb (I)OKYC nocreneHHoO Ha4nHaeT CMeLlaTbCA Ha CE30HHbIN noabem ¢M3M‘-I€CKOFO cnpoca B IHouun B
CBA3M C HAYa/IOM Ce30Ha Npa3AHMKOB. HecMoTpA Ha TO YTO CNPOC A0/I}KeH HEMHOTO YMEHbLUUTLCA NOo
CpaBHeEHMUIO C NpeablaywmmMmn rogamm n3-3a OFpaHMHeHMﬁ Ha UMNOPT, ynaswine LeHbl A0/1XKHbI
CTUMYNNPOBATb UHTEPEC K MOKYNKaM. Cepe6po Ha NPOTAXEHUN NoCNeaAHUX NATU HeAelb NOYTU BCe
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BpemaA HaxoAnn0Cb BO BAACTU UTPOKOB, IMKBUAMPOBABLUIUX ANNHHbIE MO3ULMM, U 33 3TO Bpems
notepano 6onee 10% cBoein CTOMMOCTU. B Mione uncTas cnekynaTMBHaA 4 IMHHaA No3numa 40CTUMNa
HenpuemIemblX YPOBHEN, N KOraa HaCTpoeHMUe Ha PbiIHKe M3MEHWI0Ch, Hayanach Yepeaa npoaak.

PocT LeH Ha pbIHKE NPOMbILWEHHBIX META//I0B, K KOTOPbIM TaKMKe YaCTUYHO OTHOCUTCA cepebpo, nomor
ueHe cTabunnsnposaTbea, U cepebpo farke CMOr0 NPEB30MTH 30710TO NO AUHAMMKe. KosdodunumeHT
XAUXAG (oTparKaeT CTOMMOCTb O4HOM YHUMK 30/10Ta B YHUMAX cepebpa) HeAaBHO YCTAHOBMA MaKCMMyM
Ha OTMeTKe 66,8 1 Tenepb ABUMKETCA B HaNPaBAEHUN YPOBHSA 65, NOC/e KOTOPOro CAeAYOLWEN LLe/blo
CTaHOBMUTCA ypoBeHb 64,50.

Mpagpuk KoagpgpuyueHrma XAUXAG
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MHdopmayumsa o Saxo Bank

Saxo Bank — 0oaMH 13 cambix HageXHbIX 6POKEPOB B MUPE, MMEIOLWLMI nLeH3uIo EBponeickoro cotosa,
— NpenocTaBaAseT YaCTHbIM MHBECTOPAM M MHCTUTYLMOHAIbHBIM KMEHTaM BO3MOXHOCTM OHAAMH-
TpelamHra Ha MMPOBbIX GUHAHCOBBIX PbIHKAX BAaNOTHbIMM Napamu Ha FOREX, KOHTpaKTamMu Ha pasHuLy
(CFD), 6upreBbimn poHaamu (ETF), akumamm, dbiovepcamu, onumoHaMm U Apyrmmmn AepuBaTMBamm C
NMOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymcie npuaoxeHus ana iPhone, iPad n Android). Mnatdopmbl AOCTYyNHbI Ha 6os1ee yem 20 A3bIKax.
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Kpome Toro, Saxo Bank npegnaraet ycayru u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBA OTKPLIThI B Poccunn, eBponencknx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.
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