AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
26 aBrycTa 2014

3akp. N3m. Nzm.
neHb, % Hen., %
MMBB 1454.67 0.56%  2.07%
PTC 1267.42 0.58% 1.92%
MSCI Russia 687.47 0.45% 1.93%
MSCI EM 1085.29 0.21% 0.76%
S&P 500 1997.92 0.48% 1.33%
DII 17076.87 0.44% 1.41%
FTSE 100 6775.25 -0.04% 1.29%
DAX 30 9510.14 1.83% 2.86%
NIKKEI 225 15613.25 0.48%  1.90%
SSE Composite (09:00 MCK) 2229.24 -0.00% -0.72%
VIX 11.70  2.01% -5.03%

PblHOK akuum

B noHeanenbHWK MWPOBbIE PbIHKW aKUWIA CHOBa pa3BepHYNUCb
BBepx. OcobeHHO 60apo pocnu pasBuTble eBponenckue (FT-
SEurofirst300 +1,13%, DAX +1,83%, wuTanbsiHckuii FTSE MIB
+2,3%), oTbirpbiBas NATHMYHbIE cnoBa M.[parm 0 BO3MOXHOCTMU
[anbHeNWwero CMArvyeHms AeHeXHO-KpeAUTHOW MONUTUKK, TeM
6onee UTo HMXe OXMAAHUI OKasasca ovepesHON MakpoOuHAMKaToOp
n3 lepMaHun — aBryctoeckme gaHHble ot IFO.

AMEepUKaHCKMEe WHAEKCbl Mocfe OAHOAHEBHOrO CHUMXXEHWUS TakKXe
B0306HOBMAM pocT, npubasus 0,4-0,5% Ha poHe pocTa KOTUPOBOK
no BceMmy crnekTpy otpacnei. S&P500 B TedeHne ceccun BnepBble
noaHuMarncs sbiwe 2000 NyHKTOB, @ 3aKpbIJICS HEMHOIO HUXE 3TOM
OTMETKM, HO BCE paBHO Ha O4YepelHOM UCTOPUYECKOM MaKCUMyMe.

NHpekcbl pasBuBaloWnxcsd pblHkoB B EMEA u  JlaTuHCKOM
AMepuKe BUYepa TakXe NpeMMyLLeCTBEHHO B «MJOCce», B nuaepax
6pasunbckuin Bovespa (+2,27%). Hebonblwom poCcT BEPHYT MHAEKC
MSCI EM (+0,2%) k aByxseTHeMy MakcuMmyMmy (1085 nyHKTOB).
Bbixoa Bbilwe OTKPbIA 6bl 4OPOry K «MOCTKPU3UCHBLIM» BeEpLUMHAM

(e S 2011 r. (1170 n 1210). BrnpoyeM, NOAMHAEKC a3MaTCKUX PbIHKOB
neHb, 6.1. Hex., 6.0. (npumepHo 2/3 B 6a3e pacyeta MSCI EM) yxe HaxoauTcs BCEro
0,
UST 2 YTM, % 050 1.20 8.50 B 1,5% oT makcumyma 2011 r., n Npn 3TOM B MOMEHTE BbIMNAAUT
nepeKynaeHHbIM.
UST 10 YTM, % 239 -1.40  0.20
MHoekc MMBB B noHepesibHUMK C yTpa HEMHOro BbIpOC, a B
UST 10 - TIPS 10, 6.1 024 -1.70  3.20 N
JanbHenweM KoHconuaupoBascs B Auana3oHe 1450 - 1455
Miers: CresspveEr Burepe 3 @m, 295.69-1458 <100 NMYHKTOB, 3aKpbIBWMCb B6AN3M ero BepxHeW rpaHuubl. Oxunaaem,
Russia 30 YTM, % 456 -0.12 -3.30 yTo KOHconupauma uHaekca MMBB B paioHe 1450 nyHKTOB
E——— 227.946.02 601 npoao/xuTcs. Bbibop Mexay npoaoskeHnmem pocTta C uensmu
1500-1530 nyHkTOB Mb60 BO306HOBNEHWMEM HaMeETUBLUENCA B
USD/RUB NDF 3m, % 8.93 0.00 -14.00 KOHLE MNpOoLWOi Heaenn KOpPpeKUWM pbIHOK MOXeT chenaTtb no
USD/RUB NDF 12m, % 011 3.00 3.00 MTOram CerofHsiLLHero caMmmMmTa B MunHcke.
RUB overnight, % 8.00 0.00 -25.00
Mosprime 3m, % 10.16 2.00 3.00 ,D,HEBHOVI rpachK nHaeKca MMBB
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3akp. WU3m. Nzm.
neHb, % Hen., %
HedTb Brent, USD/6app. (ICE) ~ 102.65 0.35% 1.03%
HedTb WTI, USD/6app. (NYMEX) 93.35 -0.32% -3.17%
HaT. ra3, USD/min BTU (ICE) 3.94 2.53% 3.82%
3011070, USD/yHL. (CME) 1276.34 -0.35% -1.61%
cepe6po, USD/yHu. (CME) 19.34  -0.31% -1.48%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MNHaekc s3KkoH. oxupaHuin IFO (IFO expectations)
WHaekc genosoro knumata IFO (IFO business climate)
MHaekc Tekywux ycnosui IFO (IFO current conditions)
Mpopaxu HOBOTO Xunbs, MaH. (New home sales)
Mpoaaxu HoBoro xunbs M/M, % (New home sales m/m)

Po3HunyuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HunyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

3akasbl Ha ToBapbl ANWT. nonb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANUT. N0Nb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuuHbie npogaxu m/mM, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

MHAeKC LeH Ha xunbe M/M, % (FHFA home price m/m)

MNHAeKC ueH Ha xunbe r/r, % (FHFA home price y/y)

MHAeKC ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
MHaekc notpeb. nosepus (Consumer confidence)

NHaekc noTpebut. fosepus GFK (GfK consumer sentiment)

LleHbl umnopTta M/M, % (Import prices m/m)

LleHbl umMnopTa r/r, % (Import prices y/y)

3anacol HedTU: Hea/Hea, MAH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)
3anachl gucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTH B KywwuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Tbic. (Unemployment change m/m)
[NeHexHbl arperaTt M3 r/r, % (M3 money supply y/y)

MHaekc aKkoH. oxuaaHuii (Economic Sentiment)

WHaekc notpebut. ueH npeasaput. M/M, % (CPI m/m P)
MHaekc noTpebut. ueH npeasaput. r/r, % (CPIy/y P)
MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims)
Onswascs 6e3paboTtuua, MaH. (Continuing claims)

CueT Tekywux onepauuin, C$ mapa. (Current account)
HesaBepw. npogaxwu xunbs M/M, % (Pending home sales m/m)
3anacshl ra3a: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

MHaekc noTpebuT. LeH r/r, % (National CPI y/y)

MHaekc noTpebuT. LeH 6a3oBblii r/r, % (National CPI y/y)

MHaekc noTpebuT. ueH B Tokuo r/r, % (Tokyo CPI y/y)

NHpaekc noTpebut. ueH 6a3osbiii B Tokwuo r/r, % (Tokyo CPI y/y)
Pacxoabl nomoxo3aincTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Mpom. nponssoacTBo npeasaput. M/M, % (Industrial production m/m P)
Po3HuuHble npogaxu r/r, % (Retail sales y/y)

3akasbl Ha cTpouTenbcTBO /T, % (Construction orders y/y)

HoBoe cTpouTenbcTBO /r, % (Housing starts y/y)

MHAaeKkc ueH Ha xunbe Nationwide M/M, % (Nationwide house price m/m)
MNHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npogaxu M/m, % (Retail sales m/m)

Po3HunuHble npogaxwu r/r, % (Retail sales y/y)

OueHka nHgekca notpebut. ueH r/r, % (CPI estimate y/y)

YposeHb 6e3paboTuubl, % (Unemployment rate)

ba3oBbiii nHaekc noTpeb. pacxonos M/M, % (Core PCE price index m/m)
Ba3oBbIii MHAeKC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
Led natop notpeb. pacxonos r/r, % (PCE price index y/y)

JinyHble goxoabl M/M, % (Personal income m/m)

JNnynbie pacxoabl M/M, % (Personal spending m/m)

Yukarckuin nHaekc agenosow aktusHocTu (Chicago PMI)

WHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. nigukatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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LleHTpanbHbI opuUc

197101, CaHkT-lMNeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunmnan “MaBeneukuin” bBaHka B®OA
B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



