Mail.ru Group
Mail.ru Group 8 | nr. 2014 r. yBenuuuna BbIpy4Ky Ha
21,7% - po 15,1 mnpg py6.

MMK
Yucraa npubbinb Mpynnel MMK no MC®O 3a | nr. 2014
r. coctasuna $80 MaH NPoTUB ybbITKa rogom paHee

Polyus Gold
Yucran npmbbinb Polyus Gold no MC®O 3a I nr. 2014 r.

cocTtaBuna $253 M/IH NpoTUB y6bITKa roA0M paHee
>>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHue

USD/Py6. 36,00 -0,91%
EUR/Py6. 47,85 -0,65%
EUR/USD 1,32 -0,29%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 102,3 -0,33%

Mertannbi U3meHeHne

3aKpbiTue

Antomununit, $/ToHHa 2058 0,38%
Megb, $/To0HHa 7098 0,87%
Hukenb, $/ToHHa 18668 -0,42%
3on0T0, $/yHumA 1277 0,16%
Mnatuna, $/yHums 1416 -0,21%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CTpaxy Y4YaCTHMKOB pblHKa MO NOBOAY TyMaHWUTApPHOro KoHBoA Poccunm He
ONpaBAa/NUCh, UYTO MOMKET CMocobCTBOBATb MPOAO/IMKEHUIO POCTA WMHAEKCOB
BMJIOTb 40 TPEXCTOPOHHEeN BcTpeun B MuHcke TC-YKpanHa-EC. OgHaKo CHUXKeHUe)
HedTAHbIX KOTUPOBOK M BO3MOXHOCTb BO30OHOB/IEHNA CAHKLIMOHHOM BOMHbI ByayT
OKa3blBaTb AaB/eHNe Ha ObIKOB B TeUEHMe BCE Hepenu.

UHpekc MMBB 3a geHb
OuHamuKy TOpros B MATHULY HA POCCUMCKOM
1465 dOHAOBOM pbIHKE ONpeaenunu HOBOCTU C
1460 YKpauHbl. BHe3anHo Poccua Havana odopmieHme
1455 KOJIOHHbl TyMNOMOWM M 6e3 conpoBOXKAEHUA
1450 npeactasuTenein MKKK KoHBOWM Havyan aBueHue
1445 B MYHKTbl HasHaueHua. Mpu stom Kues cpasy
1:22 e 3aABWAI O HapyWeHWW BCEX MPUHLMMOB
1430 MEXAYHapOAHOro Npasa U 0 BO3MOXKHOM NPAMOM
1425 BTopxeHun. WNHpoekc MMBB no wutoram gHa
1420 cHmsnnca Ha 1,0%, oo otmeTtkn 1446,6 nNyHKTOB.
o N o n o n o n
g o2 j’ u? ; @ ; BantoTHbIn MHAeke PTC npocen Ha 1,2% v cocTtasun
- 7 7 7 = = 1260,1 NYHKTOB...>>>CTp.2
MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1260,07 -1,22%
MICEX 1446,60 -1,04%
Dow Jones 17001,22 -0,22%
Nasdaq 4538,55 0,14%
FTSE 100 6775,25 -0,04%
DAX 9339,17 -0,66%
S&P500 1988,40 -0,2%
FONYBbIE PULLKU

3MUTEHT

3aKpbiTue TOpros

BTb
FTMKHopHuk
Fasnpom
Nykoiin
PocHedTb
Pyclmapo
C6epbaHK

CypryTtHéra

3aKkpbiTue 3aKpbiTue
(NoHaoH) (MMBB)
0,041 0,04% 0,04 0,03%
6774,124 -3,09% 6819 -2,73%
135,184 -2,59% 136,01 -2,33%
1936,968 -2,65% 1940 -2,51%
224,225 -2,83% 225,91 -2,52%
0,593 -3,54% 0,61 -3,86%
77,917 -5,61% 76,56 -4,62%
24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

1447

MHaekc MMBB
NHaekc PTC

O6bem Topros 802

1260

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Mapuaneprocbbm
SAAPOCNTABUM Kb
CeBepo-3anaaHoe nap-Bo
Ky6aHbaHeprocbbim
HOoxypantuunkens
[anbHEeBOCTOU. 3HEPr. KOMN.
KpacHbiit OKTa6pb, np.
LieHTpanbHbliii Tenerpad

KupoBsaHeproc6biT, np.

Moco6n6ank

-8.1%

-8.69%

-9.64%

-21.84%

-39.86%

70.94%

33.91%

16.69%

15.38%

15.36%

-50%-40%-30%-20%10% %
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

[JMHaMnKy TOpros B NATHULY Ha pPOCCUIMCKOM GOHAOBOM pbliHKE onpeaenvnnu
HOBOCTM C YKpauHbl. BHe3anHo Poccma Havyana odopmaeHWe KONOHHbI
rymnomouwm n 6es conposoxaeHua npeactasuteneir MKKK KoHBoi Hauyan
OBUXKEHWE B MyHKTbl HasHaveHuA. [pu 3Tom KuesB cpasy ke 3asaBua 0O
HapYyWeHNN BCeX MPUHLMMNOB MEXAYHAPOAHOrO MpaBa WM O BO3MOXHOM
npAamom BTopxeHuu. UHgekc MMBB no utoram aHa cHusumnca Ha 1,0%, oo
oTmeTKn 1446,6 nyHKTOB. BantoTHblli nHaekc PTC npocen Ha 1,2% n coctasun
1260,1 nyHKTOB.

EBponeiickne ¢GOHAOBbIE MHAOEKCHI B MATHWLY MNPOAEMOHCTPUPOBANN
NOHMMKATENIbHYIO AMHAMUKY Ha ¢oHe BbicTynaeHua rmasbl OPC [kaHeT
MenneH B [xekcoH-Xoyne. B yactHocTM MenneH oTmeTuna cyluectBeHHoe
HeAoMCnoNb3oBaHWe Tpyaosbix pecypcos CLUA u noayepkHyna, yto y ®PC
HET MexaHMYeCKOro OTBeTa Ha BOMPOC O CPOKax MOBbIWEHWA CTaBOK. B
nmpepax pocTa no MToram TOPros OKasanncb bymaru eBponenckmx 6aHKos, a
HanbosblIee CHUXEHUE NMPOAEMOHCTPMPOBaa HedTerasosblit CEKTOP.

Toprosas ceccua B CLUA 3aBeplumaach CHUMKEHUEM KAKOYEBbLIX UHAEKCOB Ha
0,1-0,2%, ogHaKo 3a ceMb AHEN WHAMKATOPbl MOKa3anucb NpUpocT Ha 1,7-
2,0%, npofonxkaa ABYXHeAEeNbHY TeHAeHuumto. Mpu 3ToM cpefHecyTOYHbIN
06beM CAEeNOK 33 NpoLleaLlyo HeAento cTasl MUHUMMA/IbHBIM C HadYana roga
M cocTaBnan okono 4,8 mapa akumii. HolHewHas Hegensa ana Yonn-Ctput
BO3MOXHO DyAeT TaKKe XapaKTepn3oBaTbCA HU3KOM aKTUBHOCTbIO MHBECTOPOB
3a CYET BbIXOAHOrO AHA B BeNMKOGpUTAHUM B MOHEAENbHUK U NPeacToAwmX
ONNHHbIX BbiIxogHbIX B CLUA ¢ 30 aBrycta no 1 ceHTaAbps.

doHAOBbIE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perMoHa B MoHedesbHUK
YTPOM TOPryIOTCA Pa3sHOHaNpPas/eHHO.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $102,1 nyHKTOB. ®bloYepcHbIi
KOHTpaKT S&P pacteT Ha 0,3%, 00 ypoBHA 1994,7 NyHKTOB.

CobbITMA Ha ceroaHs:

eAspoodnoT: MposeaeHne 3acefaHnA COBETA AUPEKTOPOB
©12:00 l’epmanua: MHaekc genosoro ontummnama IFO B aBrycte
©12:00 lfepmanua: MHaekc oxkmaanuma IFO B asrycte

¢18:00 CLLA: Mpoagaxn HOBOrO XMAbA B UtO/E B

UctouHuk: UK HeproKkanutan



MAIL.RU GROUP B I I. 2014 I'. YBE/IMYMUJIA BbIPYYKY HA
MAIL.RU GROUP 21,7% - A0 15,1 MN1PA PYB.

Bbipyyka Mail.ru Group B | nr. 2014 r. coctasuna 15,143 mappg pyb6., uto cTa-
10 Bbllle aHaNO0rMYHOro MokasaTensa npownoro roga Ha 21,7%. MNokasatenb
EBITDA 3a oT4eTHbI nepuog Bbipoc Ha 20% u coctasun 8,047 mnpg, py6. Coso-
KynHas unctasa npubblib KOMNAHWK cocTaBuna 6 276 MAH pyb., yBENUYMBLUNCH
Ha 26,2% no cpaBHEHMIO C aHaNOrMYHbIM NePUOAOM NPOLLIOFO roaa.m

YUCTAA NPUBLIJIb TPYMNMNbl MMK MO MC®O 3A | T. 2014
r. COCTABUJIA $80 MJIH NPOTUB YBbITKA rOA40OM PAHEE

Yucrasa npubbiab Mpynnsl MMK no MC®O B | nr. 2014 r. coctasmna $80 maH
npoTue ybbITKa rogom paHee. Bbipyyka 3a | nr. cHU3MNacb Ha 8% No cpaBHe-
HUIO C aHaNornyHbim nepmnogom 2013 r. u coctasuna $4,09 mapa,. Mokasatenb
EBITDA Bbipoc Ha 2,2% - $693 mnH. Map:<a EBITDA Bbipocna a0 16,9% c 15,3%.
]

YUCTAA NPUBbIJIb POLYUS GOLD NO MC®O 3A I T. 2014 T.
POLYUS GOLD COCTABWUJIA $253 MJIH MNPOTUB YBbITKA rOA0M PAHEE

Yucrasa npubbiib Polyus Gold no MC®O 3a | nr. 2014 r. coctasuna $253 maH
NpoTus ybbiTKa B $167 MaH B | nr. 2013 r. Bbipyyka npeanpuaTua cokpaTunach
Ha 2% - no $1,007 mapa. CKOppeKTMpOBaHHbIi nokasaTtens EBITDA 3a oTuer-
HbI nepurog, coctaBma $393 M/IH, UTO Ha 6% MeHbLLE aHa/I0rMUYHOrO NoKasaTe-
nasalnr.2013 rm



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



