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POCCMACKMI1 3KOHOMUYECKUIA pOCT

KpailHe HeratTMBHO MOXHO OUEHUTb MHpopmaumio o nageHun BBIM Poccum Ha 0,2% B rogoBom
BblpaXeHUn B utone (cornacHo AaHHbiM MUHIKOHOMPas3BUTMA). HEKOTOpOe OXKMBAEHWE IKOHOMWKWU B
KOHL,e NpOoL/Ioro roga U Havyane HbIHELWHEro yXe MOXHO CYMTaTb BPEMEHHbIM ABAEHNEM, 40 KoHua 2014
roga KAl4yeBOM MNOKasaTeslb SKOHOMWYECKOro poCcTa AO0/KEH MPOAO/KUTb 3amedfieHMe, YKasaB Ha
peueccuto yxe Mo MToram 4YeTBepToro Keaptana. [NaBHbIMM NpeanocbiIKkamu 3TOr0 ABAAETCA, npexae
BCEro, yxyaweHne QGUHAHCOBbLIX YCNOBWUIM CBA3AHHbLIX C POCTOM K/KOYEBLIX MPOLEHTHbIX CTaBOK U
3aMNpeToM Ha KpeauToBaHWE BeAyLIMX POCCUACKUX 6GaHKOB, a OCTAaHOBMBLUMICA pPOCT peasibHOM
3apaboTHOM NNaTbl yAAPUT NO NOTPebUTENBCKOMY CNPOCY — OAHOMY M3 r1aBHbIX GAKTOPOB NOALEPHKKM
3KOHOMMWYECKOro pocTa B NOC/AeAHWE TPU roga, Koraa ueHa Ha HedTb paKTMUeCcKn nepectana pacTu.

BBIM Poccuu no oueHKe MUHIKOHOMPAa3BUTKHA,T/T,%
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[enoBble HacTpoeHUA B lepmaHumn

Moka He onpaBAbiBaeT 0XMAaHWUM M FepmaHuA — BO BTOPOM KBapTane pocT BBl 3ameanuncsa ¢ 2,5% no
0,8%. KpynHeliwas skoHoMuKa EBponbl Hbina NOKOMOTMBOM €€ 3KOHOMMUYECKOrO pa3BUTUA B NocneaHue
HECKO/NIbKO NeT, O HAKOo B 3TOM roZly Mbl BUAMM NOCTEMEHHOE yXyALeHWe AeN0BblX HacTpoeHuin. CeroaHa
oxungaetca nybankauma nHaekca Ifo, KoTopbli OTpaXkaeT SIKOHOMMUYECKME YCI0BUA BeAeHNA BU3Heca ana
7 TbiCAY HEeMeLKMX KomnaHuit. B Hayane 2014 roga uHAMKatop poctur 111 nyHKTOB, 4YTO ABAseTcA
Makcumymom 3a Tpu roga. OfHako yXe B NeTHUe MmecAlbl, aHanorMyHo Apyromy WHAMKaTopy
HacTpoeHun ZEW, uHpekc Ifo Hauyan nageHue, OOCTUIHYB MUHMMyMa 3a rog. CKopee Bcero, 3Ta
TEHAEHUMA NPOLOMKUTCA U B aBrycTe, 03Hayas, YTO BOCCTAHOBJ/IEHWE S3KOHOMUKM BceW EBpo3oHbI byaeT
KpaliHe AUTeNbHbIM U Me/IEHHbIM NPOLLECCOM, HECMOTPA Ha UAeasnbHble GUHAHCOBbIE YCN0BUA.

Oenosoit knumar Ifo, fepmaHua
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Mpopaaxu HoBbix gomos B CLUA

C TOYKM 3peHUs CTaTUCTUKK, HoBasA Heaens B CLUA obelsaeT cTaTb A40OCTaTOYHO HACbIWEHHOW. Bo BTOpHUK
BbliAET BTOPUYHAA OLLEeHKaA pocTa BBl Bo BTOpOM KBapTase, KOTOpaa AO/XKHa NOATBEPAMUTb €ro PocT B
KBapTa/IbHOM BblpaXKeHMn Ha 1%. BO BTOPHWK Hac OXMOAIOT MHAOEKCHI LEeH Ha HeaBMKUMOCTb. CeroaHs
Mbl peKoMeHAyeM 0bpaTUTb BHUMaHME Ha NPOoAaXKkn HOBbIX ZOMOB B MtoJie. Mocae pocTa Ha NPOTAXKEHUM
TPEX NeT nokasaTenb B MIOHE NOKasan nageHue Ha 10% B rogoBOM BbipaXKEHMM, YTO YACTUYHO CTano
pe3ynbTaTtoM poCTa MPOUEHTHLIX CTAaBOK MO WMOTEKe B cepeauHe npownoro roga. lNpoponxkeHue
TEHAEHUMN MOKET CTaTb CUrHaiom o npobsiemax B BeayLein MUPOBOI SKOHOMWKM, HECMOTPA Ha TO, YTO
poct BBIM CLUA ocTaéTtcAa cambim BbICOKMM Cpean Pa3BUTbIX CTPaH.

Mpopamn HoBbIX gomos B CLUA,r/r,%
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KoHTakTHaA nHpopmaumsn A0XO0OAb

DHHAHCOBAH I'PYIIIIA

Otpen no paboTe c KANEHTaMM

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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