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PbIHOK akuMii: exenHEBHbIN 0630p
22 aBrycta 2014

3akp. Nzm.

N3m.

neHb, % Hen., %

MMBB 1461.75 0.98% 3.85%
PTC 1275.60 1.45% 3.54%
MSCI Russia 689.47 1.15% 3.13%
MSCI EM 1081.93 -0.29%  0.89%
S&P 500 1992.37 0.29% 1.90%
DII 17039.49 0.36% 1.95%
FTSE 100 6777.66 0.33% 1.38%
DAX 30 9401.53 0.93% 1.91%
NIKKEI 225 15586.20 0.85% 1.77%

SSE Composite (09:00 MCK) 2235.24 0.21% 0.38%

VIX 11.76 -0.17% -5.31%

N3m.

N3m.

Hea., 6.n.

AeHb, 6.M.
UST 2 YTM, % 0.47 -0.40
UST 10 YTM, % 2.41 0.00
UST 10 - TIPS 10, 6.n. 0.23 -2.60
iTraxx Crossover Europe 5Y, 6.n. 247.13-1.57
Russia 30 YTM, % 4.47 -9.89
Russia 5Y CDS, 6.n. 233.187.40
USD/RUB NDF 3m, % 9.16 0.00
USD/RUB NDF 12m, % 9.03 -17.00
RUB overnight, % 8.00 0.00
Mosprime 3m, % 10.13 -1.00

5.60
6.36
5.00
-17.76
-17.96
-5.50
2.00
-11.00
75.00

3.00

N3m.

neHb, %
USD/RUB LIb 36.22  0.32%
EUR/RUB LB 48.19 -0.04%

kopauHa (EUR+USD)/RUB  41.34  -0.68%

U3m.

Hea., %

0.00%

-0.45%

-0.37%

PblHOK akuum

B ueTBepr KOHbBIOHKTYpPa pa3BUTbIX €BPOMEenCKUX PbIHKOB CHOBA
ynydwwunacb. FTSEurofirst300 (+0,67%) nocne OAHOAHEBHOM
nay3bl CHOBa poc, 06HOBMB MakKCMMyM C Ha4yana mecsua. MNpu aToM
MHAEKC BepHyncsa Bbiwe 50-gHeBHON EMA u nuMHMKM BOCXOoASLWErO
TpeHaa 4yepe3 MUHUMYMbl 4kB13-1kBl4, w” 3TO yAny4waert
TEXHUYECKYI KapTUHY, MO3BONSAA HAAEATbCA Ha MpPOAO/IXeHue
BOCCTAHOBIEHUS.

N3 CcTpaHOBbIX WHAEKCOB pervoHa Bnepean nepudepuiiHbie
(ucnanckn IBEX +1,3%, wTtanbsHckun FTSE MIB +2,06%).
MpenBapuTenbHble AaHHble O AE/I0BOM aKTMBHOCTM B aBrycre
oT Markit okasanucb HEeOAHO3Ha4YHbIMW, CWUJibHEe OXWUAAHWUN
OKasanoCb CHUXeHne nHamkaTopos Ans EBpo3oHbl B uenom (Man-
ufacturing PMI 50,8 nyHkTOB, Services PMI 53,5), HO MeHbline
notepu OTHOCUTENbHO WIOILCKOrO YPOBHA  3adukcmpoBanu
mHankatopbl lfepmaHunm (52,0 n 56,4 nyHKTa COOTBETCTBEHHO).

OCHOBHble aMepWKaHCKMe WHAEKCbl, Kak M B cpeay, Bblpocau
B npegenax Tpetu npoueHta, S&P 500 »3Toro xBaTtwuio Ans
HOBOIrO MUCTOpMYeckoro MakcmmyMma (1992,37 nMyHKTOB Ha
3akpbiTne, 1994,76 BHYyTpM AHA). PocTty cnocobcTtBoBana
CUNbHasi Makpo3KOHOMMYecKas CcTaTUCTMKa (MeHblue MPOrHo30B
HeAesibHOe 4YMCNo 3asBOK Ha nocobue no 6espaboTuue, Bbile —
npeaBapuTenbHbii Manufacturing PMI 1 pgenoBass aKTUMBHOCTb
B ®unagenbdun 3a aBryct M nNpoAaxXum Ha BTOPUYHOM pbIHKE
HEeABMXXUMOCTU B UIONE).

MHpekc passuBarwowmxcsa pbiHkoB MSCI EM (-0,29%) HeMHoro
OTCTYNMA OT YpOBHSA Makcmmymos 2012 - 2013 - 2014 rr, oTpaxas
B OCHOBHOM YyTpEHHEee CHWXEHME a3uMaTCKuxX naowanok nocne
cnabbiXx AaHHbIX O AenoBor akTMBHOCTM B Kutae. HanpoTtus,
B Hebonbwom «nnawce» bpasnnma M uHAekCbl 60AbLIMHCTBaA
pbiHkoB EMEA. CerogHs C yTpa AMHaMMKa a3naTCKUX WHAEKCOB
pa3HoHanpaBieHHas.

Poccunckmin pblHOK HakaHyHe MpOAO/IKMA U [aXe HEeCKObKO
yCcKopui cBOW pocT, nHaekc MMBB B MoMeHTe nogHumarncsa go 1470
MYHKTOB, U TONIbKO Nepej 3akpbiITUEM HEMHOro otctynun (1461,75
nyHkToB, +0,98%). B koHUe Heaenu nHaekc MMBBE MoxeT B34Tb
naysy B panoHe 1460 nyHKTOB, HO B L,€/IOM, MOXOXe, HAaCTPOEH B
6nunxarilwee BpeMs BEPHYTbCS B palloH NOAyTOpa TbiCAY MYHKTOB,
Haxo4s MOALEPXKY B HajexX[e Ha CHWXEHME reonosIMTUYeCKuUX
pUCKOB. [ns BHEWHWX PbIHKOB CerogHs B (OKyCe BHMMaHus
BbiCTynneHns [x.Mennex n M.[lparv Ha KoHdepeHUnn B [I>KEKCOoH
Xoyrne.

USD Index 82.21 -0.09%  0.69% .
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MHAaeKc fenoBoi akTMBHOCTM B NnpoM. npeasaput. (PMI Manufacturing A)
WNHaekc nenoBo akTUBHOCTK B cdepe ycnyr npeasaput. (PMI Services A)
MHaekc fenoBoi akTMBHOCTM B NnpoM. npeasaput. (PMI Manufacturing A)
MHAekc fenoBoi akTMBHOCTU B cdhepe ycnyr npeasaput. (PMI Services A)
MHaekc fnenoBov akTMBHOCTKM B NnpoM. npeasaput. (PMI Manufacturing A)
MNHAeKC LenoBoW akTUBHOCTU B cchepe ycnyr npeasaput. (PMI Services A)
MNHAoeKc nenoBOV akTUBHOCTU KOMMNO3UTH. npeaBapuT. (PMI Composite A)
Po3. npoaaxu m/mM, % (Retail sales m/m)

Po3. npogaxwu r/r, % (Retail sales y/y)

MepsuuHas 6e3paboTuua, Teic. (Initial jobless claims)

Anawascsa 6e3paboTtuua, MaH. (Continuing claims)

WHaoekc onepex. nHankatopos M/M, % (Leading indicators m/m)

Mpofaxu Ha BTOPMYHOM pblHKE Xunbsi, MAH. (Existing home sales)
Mpoaaxun Ha BTOPUYHOM pbiHKe xunba M/M, % (Existing home sales m/m)
3anacshl rasa: Hea/Hen, Mapa. ky6. @ (EIA weekly natural gas)

YpoBeHb 6e3pabotuusbl, % (Unemployment rate)

30/10TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

NHaekc noTpebut. ueH m/m, % (CPI m/m)

MHaekc noTpebut. ueH r/r, % (CPIy/y)

WHaekc notpebut. ueH 6a3zosbii M/M, % (CPI core m/m)

NHaekc noTpebuT. ueH 6a3osbil r/r, % (CPI core y/y)

Po3HuuHble npogaxu m/mM, % (Retail sales m/m)

CueT Tekywux onepauuii, $ mnpa. (Current account)

MHaekc onepex. uHankaTopos ECRI WLI (ECRI U.S. Weekly Leading Index)
MHaekc onepex. nhankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MHaekc akoH. oxumaanuii IFO (IFO expectations)
WHaekc paenosoro knumata IFO (IFO business climate)
MHaekc Tekywwmx ycnoeuin IFO (IFO current conditions)
Mpoaaxwu HoBoro xunbs, MaH. (New home sales)
Mpopaxu HoBoro xunba M/M, % (New home sales m/m)

Po3HunuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

3akasbl Ha ToBapbl ANUT. Nonb3. M/M, % (Durable goods orders m/m)

3akasbl Ha TOB. ANNUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: po3HuuHblie npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npofaxw r/r, % (Redbook y/y)

NHAeKc ueH Ha xunbe M/M, % (FHFA home price m/m)

WHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

WNHAekC ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
WHaoekc notpeb. nosepus (Consumer confidence)

NHpoekc notpebut. gosepusa GfK (GFK consumer sentiment)

3anachl HedTH: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)

3anachl 6eH3uHa: Hea/Hed, MaH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anachl HedTu B KywuHre: Hea/Hen, MAH. 6app. (EIA weekly crude Cushing)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)
[eHexHbln arperat M3 r/r, % (M3 money supply y/y)

NHaekc aKkoH. oxuaaHuii (Economic Sentiment)

NHAekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)
WNHpoekc notpebut. ueH npeasaput. r/r, % (CPIL y/y P)

CuyeT Tekywumx onepaunit, C$ mnpa. (Current account)
HeszaBepuw. npogaxu xunbd M/M, % (Pending home sales m/m)
MexayHapoaH. pe3sepsbl, $ Mapa. (Central Bank reserves)

OueHka nHgekca notpebut. ueH r/r, % (CPI estimate y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)
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Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54
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B . MockBa

115054, Mocksa,
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6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



