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B uenom BHewWwHWN ¢GOH AnNA OTeYecTBEHHOro (GOHAOBOrO PblHKA B MATHULLY|
0CTaeTcs YMEPEHHO NO3UTUBHbIM. HbIHELWHAS Heaena Hapaady C NPOLUIOK ocTanach
33 6bIKaMK U CEroAHA TEHAEHLUMA MOMKET NOMYYUTb NPOAO/IKEHME, AAXKE HECMOTPSA
Ha YKeNlaHMe UrPOKOB Ha NoBbiweHMe 3adUKCUPOBaATb NPUBLIAL Nepes BbIXOLHbIMM

BTB
Yucraa npmbbinb baHka BTB no MCPO B | nr. 2014 r.
cHM3nnack B 5,5 pas

Pacnagckas AHAMM.
Pacnapackas 8 | nr. 2014 r. nonyunna okono $67,4 MaH
yucroro y6bITka no MCHO
UHpekc MMBB 3a geHb
Pocrenekom CTabuibHbI reononuTnyeckmii GoH, a Tak
Poctenekom Bo Il k8. 2014 r. cOKpaTHA BbIPYYKY MO 1470 e CUNbHAA AMHAMMKA 3aNagHbIX NAOWAA0K
MC®O Ha 5% o
1465 CcnocobCcTBOBaAIM MOKYMKaM Ha POCCUICKOM
®ocArpo 1460 $oHA0BOM pbIHKe B YyeTBepr. MHaekc MMBB
Yucraa npnbbinb PocArpo no MCPO 3a | nr. 2014 r. 1455 no utoram ceccuu Bbipoc Ha 1,0% u coctasun
Bblpocna B 1,7 pasa 1450 1461,8 nyHkToB. MHAekc PTC noTaxenen Ha
1445 1,5%, no 1275,6 NyHKTOB...>>>cTp.2
3.0H Poccusa 1440
YucTan npmbbinb 3.0H Pocecusa 3a | nr. 2014 . no 1435
MC®O cHusunacb Ha 15% S 2 8 ¥ 8 2 K ¢
2 29 29 8 28 5 &
OKeit
Yucran npubbinb OKelt Bo Il kB. 2014 1. no MCPO
9 -
B:;EOCCT};‘ ;a 16,9% - no 1,717 mnpg py6. MWPOBbIE MHAEKCHI
UHAeKcbl U3meHeHne
3aKpbiTue
RTS 1275,60 1,45%
KYPCbI BANIOT MICEX 1461,75 0,98%
Dow Jones 17039,49 0,36%
FTSE 100 6777,66 0,33%
USD/Py6. 36,33 0,3%
DAX 9401,53 0,93%
EORS. 48,17 -0,05% S&P500 1992,37 0,29%
EUR/USD 1,33 0,17%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
Hedtb UsmeHeHue 3aKpbITHe TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 102,6 0,34% IMUTEHT (NoHaoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 2050 -0,67% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7037 0,01% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18746 -0,64% Pyclnapo 0,593 -3,54% 0,61 -3,86%
3onoro, $/yHumsa 1275 -1,53% C6epbaHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1419 -0,63% CypryTHérs 24,247 -1,22% 24,555 -1,03%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

CTabunbHbIN reononmMTUYecknii GoH, a Tak e CUAbHAA AMHAMMKa 3anagHbiX
NAoLWaA0K CnocobcTBOBAAM MOKYMNKamM Ha POCCUMCKOM GOHOO0BOM pPbiHKE B
yetsepr. MHaekc MMBB no utoram ceccuu Bbipoc Ha 1,0% u coctasun 1461,8
nyHkToB. MHaekc PTC noTtaxkenen Ha 1,5%, no 1275,6 nyHKTOB.

EBponelickne MHAMKATOPbI B YeTBEPT NPOAEMOHCTPMpPOBanm pocT Ha 0,3-1,2%
Ha $oHe BbIxoAa C1abon MAKPOCTAaTUCTUKU. MHOrMe aHaNUTUKKU 06BbACHAIT
TaKyl0 aHOManuIo Tem, 4YTo cnabble CTaTAaHHblE MOCAYXKAT CUTHANOM K
BO3MOXHOMY pPacCLUMPEHUIO NOALEPHKKN SKOHOMUKKU CO CTOPOHbI ELLB. MHaeKc
PMI ctaH EBpO30HbI B aBrycte cHu3maca go 52,8 nyHkTtoB ¢ 53,8 nyHKTOB
mecAauem paHee, TOr4a Kak KOHCEHCYC-MPOrHo3 npeanonaran CHUXKeHuA A0
53,4 nyHKTOB.

Ha Yonn-Ctput npeobnaganv nOKynaTeNbCKME HACTPOEHUA — OCHOBHble
MHAMKaTopbl Bblpocaun Ha 0,1-0,4%. [paiiBepom pocTa ctan 6onbion ob6bem
CTaTAaHHbIX, BONBLWMHCTBO M3 KOTOPbIX NPEB3OLWNO OXWAAHMA IKCMEPTOB.
Ynucno nepeuUHbIX 06palleHnit 3a nocobusamm no 6espabotuue B CLUA Ha
npowaoin Hegene cokpaTmuaock Ha 14 Tbic, go 298 Tbic. Kpome Toro, npoaaku
[OMOB Ha BTOPMYHOM PbIHKE XUbA B UON1E BbIPOCAN Ha 2,4% MecsL, K mecaly,
£0 5,15 mnH AOMOB B nepecyeTe Ha rogoBble TemMbl. AHAIMTUKU OXKMOANN
CHUXeHMA nokasaTtens Ha 0,5%.

doHAOBbIEe MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro PernoHa B MATHULY YTPOM
TOPryloTCA NPEMMYLLECTBEHHO B 3eneHoi 30He. CBOAHbIN MHAEKC pernoHa
MSCI Asia Pacific pacteT Ha 0,3%.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $102,5 3a 6appesb. PblovepcHbIit
KOHTpPaKT S&P He3HaunTenbHO nosblwaetca 40 1990,3 nyHKTOB.

CobbITMA Ha ceroaHs:

eMail.ru: Nybankauus otyetHoctu 3a | nr. 2014 r. no MCO

*Polus Gold: Nybankauus otyetHoctu 3a | nr. 2014 r. no MC®O

*BTE: MNpoBeaeHne 3acefaHnA COBETA ANPEKTOPOB

¢MO3CK: NpoBeaeHMe 3acegaHna COBETa ANPEKTOPOB

¢18:30 CLLUA: HegenbHbI MHAEKC OXKMAAEMbIX MHONALUNOHHbIX LLUKNOB B

UctouHuk: UK HeproKkanutan



BTb

PACNAACKAA

POCTEJIEKOM

®OCATPO

3.0H PoCCHA

YUCTAA NPUBbLIJIb BAHKA BTB MO MC®O B | NI. 2014 T.
CHU3UNACDH B 5,5 PA3

Yucraa npmbbinb baHka BTE no MC®O s | nr. 2014 r. cHM3Mnacb B 5,5 pas u
coctasuna 5 mnpg py6. npotus 27,6 mapa pyb. ronom paHee. 3a nonyrogue
06bem chopmMmmnpoBaHHbIX pe3epBoB Bbipoc B 1,8 pasa - Ao 92,8 mnpg pyb. ¢
50,7 mnppg py6. KpeautHbiit noptdens BT A0 BblueTa pe3epBoOB BbIPOC C Ha-
Yyana roga Ha 12,6%, coctasus 7,13 TpaH py6. KOpnopaTUBHbIN U PO3HWUYHBIM
CermeHTbl NOKa3asn NPaKTUYeCKM OANHAKOBbIe Temnbl pocTa - 12,6% u 12,9%
COOTBETCTBEHHO.H

PACMALCKAA B I M. 2014 I. NO/TYYU/IA OKOJIO $67,4 MJTH
YUCTOTIO YBbITKA MO MC®O

Pacnaackaa 8 | nr. 2014 r. nonyunna okono $67,4 maH umnctoro ybbiTKa no
MC®O npoTtns $67,7 MAH yBbITKA 3@ aHa/NIOMMUYHbIN Nepros, NPOLWNOro roaa.
KoHconmanpoBaHHA BbipyYyKa KOMMNaHWK 32 Nepuog, cokpatunack Ha 18,5% wm
coctasuna $241,2 mnH. Mpwu 3Tom B | Nr. HECKOAbKO Nogpocna cebecToMmocTb
peanusaumu - Ha 0,8%, 80 $246,2 mnH. MokasaTtens EBITDA ywen B MUHYC U
cocTtaBun $8,3 M/IH NPOTUB NONOXKMUTENbHOIO rofloM paHee - $26,3 MAH.m

POCTEJIEKOM BO Il KB. 2014 I. COKPATWU/1 BbIPYYKY NO
MC®O HA 5%

Poctenekom Bo Il k8. 2014 r. coKpaTma Bbipy4Ky Nno MC®PO Ha 5% no cpasHe-
HUIO C aHa/IOrMYHbIM MepuoaoM NPOLLAOro roaa, Ao 75,96 mapg pyb. Yucras
npubblab KoMNaHuK Bbipocna Ha 14%, po 8,1 mappg py6. NMokasaTtens OIBDA
CHM3MACA Ha 5%, o 27,6 mnpg pyb. PeHTabenbHocTb no OIBDA coctasuna
36,3% no cpasHeHuto ¢ 36,5% Bo |l kB. 2013 r.m

YNCTAA NPUBbIJZIb ®OCATPO NO MC®O 3A I MT". 2014 T.
BbIPOC/1A B 1,7 PA3A

Yucraa npmbbinb PocArpo no MCPO 3a | nr. 2014 r. Bbipocna B 1,7 pasa u co-
ctaBuna 8,1 mnpg py6. Boipyuka ®ocArpo Bbipocsa Ha 6% - 1o 56,7 mapa, py6.
Moka3satenb EBITDA Bbipoc Ha 17% - go 16,3 mapg, py6., peHTabenbHoCTb No
EBITDA yBennuunnace 0o 29% no cpaBHeHuto ¢ 26% roaom paHee.m

YUCTAA NPUBbIJIb 3.0H POCCUA 3A | NI. 2014 T. MO MC®O
CHU3SUNACDB HA 15%

Yucraa npubbinb KomnaHum 3.0H Poccua 3a | nr. 2014 r. no MC®O oTHoCK-
TenbHo | nr. 2013 r. cHM3Mnacb Ha 15% —a0 8,0 mapg, py6. Bbipyyka KomnaHum
yBennumnnacb Ha 2% no CpaBHEHUIO € aHanornyHbim nepunogom 2013 r. u co-
ctaBuna 39,25 mnpa py6. Mokasatens EBITDA ymeHbwnaca Ha 12% v coctasun
12,7 mnpg py6. m

YMUCTAA NPUBbIZIb OKEN BO 11 KB. 2014 I. O MC®O Bbl-
POCNA HA 16,9% - 0,0 1,717 MN1PA PYB.

Yucran npmbbinb KomnaHuu OKeit Bo |1 kB. 2014 1. no MC®O Bbipocna Ha 16,9%
n coctasuna 1,717 mnpg py6. B | nr. 2014 r. nokasatenb coctasun 1,469 mapa,
py6. Mokasatens EBITDA yBenuumnca Ha 15,6% - go 3,2 mapg pyb., npotms
2,768 mnpa B sHBape-utoHe 2013 r. BbipyyKa puTennepa 3a OT4ETHbIN Nepunos,
coctasuna 37,551 mapg, py6., UTo okasanock Ha 12% 6onblue nokasaTtens nep-
Boro nonyrogma 2013 r.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



