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DKOHOMHYECKOMN CTAaTUCTHUKH

Poccua i Espona & Amepuka ix
UHaekcbl 4} ToBapHbI PbIHOK ?
W VIMBB 1447.50 +0.69% HedTb Brent 102 -0.27%
WPTC 1257.41 +0.46% Hedts WTI 93.17 -0.30%
%T:Dow Jones 16979.13  +0.35% 3onoto 1285.4 -0.51%
.%_ﬁs&P 500 1986.51 +0.25% MnatuHa 1427.7 +0.00%
%NASDAQ 4526.48 -0.02% ANOMUHWI 14260 +0.99%
@ NIKKEI 225 15575.60  +0.78% Megapb 50430 +1.86%
O HangSeng 24933.61 -0.90% BantoTHbIN PbIHOK
& SENSEX 26408.75  +0.36% USD/RUB 36.3675 +0.11%
9 DAX 9314.57 -0.21% EUR/RUB 48.159 +0.02%
{ ) CAC40 4240.79 -0.32% Kop3unHa RUB 41.66 +0.04%
=] utures . -0.01% . -0.08%
S:-DJI fi 16949.00 0.01% EUR/USD 1.3247 0.08%
KapTa poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
C/X 2,11%
MOTPEB TOBAPbI 1,06%
DAPMALEBTUKA -1,65%
Yronb 5,40%
CTPOUTENBCTBO 0,54%
ABUANTUHUU -0,51%
ABTOMPOM 4,93%
BAHKMN 1,40%
AOPATMETANbI 0,26%
METANNYPTUA 2,19%
HE®TEFA3 1,14%
PUTEAN -0,88%
TEJIEKOM 0,72%
XUMMPOM 0,36%
3NIEKTPOCETH 0,16%
SIEKTPOTEHEPALLNA

MPOYEE -2,06%
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061w 1it SKOHOMMUYECKUI HOH
e [lenoBas aktuBHocTb PMI B Kutae 3amegnumnace go 50,3
NYHKTOB, CUTHaNn3npysa (o] BpeMeHHOM OXuUBneHnn

9KOHOMMKM B Hayase neTa
® JKOHOMMWYECKMEe HacTpoeHus B EBpPO30OHE cerogHs TakxKe
MOryT NOKasaTb cnag, cdopmmpoBaB HebnaronpusaTHbIN GOH

ANnAa Topros

e UHbnauma B Poccum 3a Hegento nokasana poct Ha 0,1%, uto
NoKa Henb3A Ha3BaTb 3QPEKTOM CaHKLLUM

TnasHble cobbiTna cerogHa

Bpems CobbiTne MporHo3 [pea.
21 asrycra. JKOHOMUKA
5:45 Kwuraii. PMI nponssoacTso,asr 51.5 517 W
12:00 EsposoHa. PMI npon3soacTso,asr 51.3 51.8 W
17:45 CLWA. PMI npon3BoacTBO, aBr 55.7 558 &
18:00 EBpo3oHa. [loBepue notpebutenei,asr -9.0 -8.4 4
21 asrycra. KopnopaTusHble cobbiTua
n/a  3.0H Poccua. duHaHcoBble pes-Tbl,Q2
n/a Pacnagckas. PuHaHcoBble pe3-Tbl,Q2
n/a ®ocarpo. PuHaHcoBble pe3-Tbl,Q2
n/a  TrK-1. ®uHaHcoBble pes-Tbl,Q2
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9KOHOMMKA CerogHs

A3suna

NHpekc nenosoli aktueHocTM PMI B cdepe npoussoactsa Kutas
cerogHA ynaa ¢ MakcMmymoB roga, coctasus 50,3 MyHKTOB Mo
CcpaBHeHUO ¢ 51,7 nyHKTamMn mecAuem paHee. HanomHum, 4To
3HayeHMA Mokasatena Bbiwe 50 NyHKTOB O3HA4YalOT MNoAbem
0EeN0oBOM aKTUBHOCTU, HUXKe — 06 3KOHOMMYECKOM CTarHauuw.
Havano roga 4nA KATACKOro nokasaTens OKasasnocb XyALMM 3a
nepuos, B HECKO/JIbKO /1IeT, O4HaKo, nocne yBeAuveHuA
610KETHON MOAMEP!KKM CO CTOPOHbI rOCyZapcTBa B Mae, B
nepsble NeTHME MecCAUbl SKOHOMMUKA HEMHOro oxkuna. Tem He
MeHee, aBrycTOBCKME [aHHble NOATBEPXAAIOT, 4YTO BCMAECK
[EeNnoBOM aKTUBHOCTM HOCW/I BPEMEeHHbIW XxapakTep. LleHbl Ha
HeABUXMMOCTb NPOAO/NKAT 3amensieHne, obellas npobnemsl
TeHeBOMYy OaHKOBCKOMY CeKTopy. PocT npombiwneHHoro
NPOU3BOACTBA M  PO3HWUYHbLIX NPOAaX ele cocTaBnAer
OBYy3HayHble 4YMCNa, OAHAKO ABNAETCA MUHWMMAJIbHbIM 33
pecatmnetne. [1o KoHUa roga mbl aem Bo3spaweHua PMI Ha
ypoBeHb Huxe 50 nyHKToB 1 pocta BBl Ha 7%, no cpaBHeEHUIO C
7,4% BO BTOPOM KBapTane.

EBpo30Ha

AHanornyHbole nokasatenan PMI cerogHa oxupgaem p[na cTpaH
EBpO30HbI. [lOCTUTHYB TPEX/JETHUX MaKCMMymoB BecHou 2014
roga, 4enoBan akTMBHOCTb B EBpO30He Hayana cBOE 3amepgsieHue,
KOTOpoe  BMOJIHE  BEPOATHO  MNPOAO/IKUTCA [0  OCEeHM.
JononHuTenbHyt0 NOAMNUTKY OHA MOMET MoAy4YuMTb nocne
ynyyweHuii B 6aHKoBcKoN chepe B ceHTAbpe, Koraa ELB
NpeAoCTaBUT KPEAUTOB KOMMeEpPUYECKMM BaHKam Ha cymmy g0 200
MApa4. espo. Temnbl pocta BB EBp030HbI 40 KOHL@ roga, CKopen
Bcero, He npesbicAT 1,2%, HO BEPOATHOCTb pa3BepTbiBaHMA
3HAYMTE/IbHbIX 3KOHOMUYECKMX NPoBAEM HU3KaA.

Poccus

Ony6/nKoBaHHble Pocctatom  pgaHHble nokasanun poct
noTpebuTenbCckMX LeH 3a npoweawyo Hegento Ha 0,1% no
cpaBHeHMIO ¢ poctom Ha 0% B npeablaywme Tpu Headenu.
OTMEeTUM, YTO BAUAHME NOCAELHNX TOPrOBbIX CAHKLMIA, MPUHATbLIX
Poccueld, Ha nokasaTesNb MNOKa MUHUManNbHoe. MarasuHbl
pacnpozatoT 3anacbl NPOAYKUUKM, MOSTOMY MTOroBas WMHGAsLMA
no wToram asrycta B rOAOBOM BbIPa)XEHWUWU, BEPOATHO, He
npesbicut 7,5%. LeHoBoW 3ddeKT OT MPUHATBIX Mep, CKopee
BCEr0, MPOABUTCA /IMLLb BO BTOPOM NOIOBMHE CEHTABPSA
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr

Hab. kaHana Npuboenos.a, A.
6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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