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MWHBECTULUOHHAA rpynna
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PbIHOK AKLIUA
CerofHa nepepg, CTapTOM TOProB C/IOXMWACA HEUTPA/IbHbLIA BHELWHUA GOH, B CBA3U
C YEM Mbl OXMAAEM OTCYTCTBMA HaMpPaB/NEHHON AMHAMMUKA B MHAEKCAX HA CTApTe
KAMA3 Topros. Mpu 3TOM NPOAO/AKEHNE CHUNKEHUA HEDTAHLIX KOTUPOBOK U COXpPAHEHMUE
MpasuTenbcteo PO npegoctasut KAMA3y reono/IMTUYECKUX PUCKOB 3HAYUTENbHO YBEANYMBALIOT LIAHCHI KOPPEKLMN, OAHAKO
rocrapaHTiu no obauraumam Ha cymmy 35 mapg py6. noAxoAALLero HOBOCTHOIO NOBOAA NOKa He NoABAAETCA.
TMK
PocHaHoO nnaHupyet I'IpVI06peCTM oKono 6% aKu,MVI
TMK B pamKax gonamumccum MHAEKC MMBB 3a A€Hb .
BbIkK Ha POCCMUCKOM ¢0H,CI,OBOM PbIHKE Npoao I XKnan
ceMnaHeBHYHO Ceputdo NOKYNOK Ha OHe Xopouwunx
docArpo 1445 AHeBHY p oKy ¢ p
HoBOCTel Mo YKpauHcKoi npobneme u nybavkaumm
CoseT gupeKktopoB PocArpo pekomeHa0BanN 1440

cTataaHHbiX. o uHpopmaumm  npecc-cnyK6bl
1435 Kpemna, Bnagumwup MMytuH 26 asrycta B8 MuHcKe
npuMMeT y4yacTMe BO BcTpeye rnaB TamoMKEHHOro

BbINAaTUTL AnBuaeHabl 3a | nr. 2014 r. B pasamepe 25
pyb6. Ha akumo >>> cTp. 3

1430 o
cot3a c MNeTpom [MopoleHKo, Ha KoTopol 6yayT
1425 npPUCYTCTBOBaTb W NPeACTaBUTENIM €BPOKOMUCCUM.
1420 Kpome Toro Poccrat coobuwwmn o pocte BBM PP B |
nr. Ha 0,8% W CHWXEHUU WHBECTULUIA B OCHOBHOM
1415 g m g wg g w Kanutan B utone Ha 2%. B utore nHaekc MMBE B
S &4 & ® o & K & TeyeHue Toprosow ceccumn npubasun 0,9%, no 1437,6
nyHkToB. UHAekc PTC Bbipoc Ha 0,7%, po 1251,7
NYHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
Kypc UsmeHeHue
3aKpbiTue
USD/Py6. 36,11 0,22%
RTS 1251,69 0,65%
AT, 6 S MICEX 1437,60 0,87%
EUR/USD 1,33 -0,33% Dow Jones 16919,59 0,48%
Nasdaq 4527,51 0,43%
FTSE 100 6779,31 0,56%
DAX 9334,28 0,96%
S&P500 1981,60 0,5%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 1016 -0,04% IMUTEHT (NoHpoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3a|(pb|1'y|e I'asnpom 135,184 -2,59% 136,01 -2,33%
AnoMuHUiA, $/TOHHa 2024 0,31% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 6899 -0,64% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenob, $/ToHHa 18465 0,31% Pycluapo 0,593 -3,54% 0,61 -3,86%
3ono70, $/yHuma 1297 -0,02% C6epbaHK 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1443 -0,35% CyprytHéra 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1438 0,87
NHaekc PTC 1252 0,65%
O6bem Topros 711 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kanyxckas c6bIT. komn. 51.22%
BapberaHedteras, np. 29.87%
MarapaHaHepro 15.38%
CBepAnoBaHeprocobr 13.71%
APMAJIA 11.78%
fipocnasHedTeOprcuHTEs -6.57%
lanc-[leBenonMeHT -8.24%
rpynna Pasrynsii -8.71%
Ky6aHbaHeprocbbir -13.33%
Bosmxckas TIK (TFK-7) -16.95%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BbIKM Ha poccniickom GOHAOBOM PbIHKE MPOAOIKUAN CEMUAHEBHYIO CEPULD
NOKYMNOK Ha ¢poHe XopoLUMX HOBOCTENM NO YKPauHCKOM Nnpobaeme 1 nybavKaumm
cTaTaaHHbIX. Mo nHbopmaumm npecc-cnybol Kpemns, Bnagumup MNytuH 26
aBrycta B MMWHCKe NpuMmeT y4acTue BO BCTpeye r1aB TaMOXKEHHOrO cot3a ¢
MeTpom lMopoLleHKo, Ha KoTopol byayT npucyTcTBOBaTb M NpeacTaBuUTeNvU
eBpokommccun. Kpome Toro PoccTat coobumn o pocte BBIM PO B | nr. Ha 0,8%
N CHUXKEHUW MHBECTULMI B OCHOBHOM KanuTan B utone Ha 2%. B utore nHaekc
MMBE B TeuyeHue Toprosoi ceccum npubasun 0,9%, no 1437,6 nyHKTOB.
NHaekc PTC Bbipoc Ha 0,7%, Ao 1251,7 nyHKTOB.

EBponelickne 6MpXU BO BTOPHWMK MOKa3a/iM POCT OCHOBHbIX WHAEKCOB Ha
0,6-1%. [paiiBepom pocTa BbICTYMWUAM OTYETHOCTU KPYMHbIX KOMMAHUWA WM
CUbHaA CTAaTUCTUKA U3 AmepuKn. B cpeay ByayT onyb6iMKoOBaHbI NPOTOKObI
aBryCTOBCKOro 3acegaHua baHka AHrnmu u 3aceganHuna ®PC ot 29-30 mions. B
OAHHbIA MOMEHT MHBECTOPbI OXKMAAT O4YepeaHbIX HAMEKOB OT perynaTopos
Ha LeneBoM CPOK NOAHATUA 6A30BbIX CTAaBOK.

doHgoBble MHAeKcbl B CLLA BHOBb BbIpOC/M Ha GpoHe nybanKaummn 6obworo
06bema MaKpOCTaTUCTMKM. TaK, YMCO HaAYaTbIX CTPOUTENLCTB LOMOB B UioNe
noackoumno Ha 15,7% no cpaBHEHMIO C NPOLU/IbIM MECALLEM, YTO ABNAETCA
CU/IbHEeMWeNn AMHAMUKON 33 BOCEMb MeCALEB, a B aBCONOTHOM BblpaXKeHnu
NnokKasaTteflb 3a Wb ABAAETCA AydlWwnm € Hosbpa 2013 r. MIOHbCKMIA e
nokasartesib H6bl1 NepecMOTPeH B CTOPOHY MoBblweHMA — A0 945 Tbic. ¢ paHee
onybnunKkoBaHHbIX 893 Tbic. MHAEKC noTpebutensckux ueH B CLUA 3a uionb
Bblpoc Ha 0,1% B CpaBHEHWUW C UIOHEM, YTO COBMAJIO C OXKUAIHUAMM aHANUTUKOB.

A3MaTCKMe MHOMKATOPbl MO COCTOAHMIO Ha YTPO cpedbl AEeMOHCTPUPYIOT
cnabylo 1 pasHOHaNPaBAEHHYIO AUHAMMUKY.

HedTb Brent ctabunbHa Ha yposHe $101,5 3a 6appenib. PblouepCcHblit KOHTPAKT
S&P cHuKaeTca meHee Yyem Ha 0,1%, ao 1975,8 nyHKTOB.

CobbITMA Ha ceroaHs:

*MTC: MNybnmkaums otyeTHocTH 3a Il kB. 2014 1. no US GAAP
¢MPCK UeHTpa: MNpoBeaeHmne 3acegaHna coBeTa ANPEKTOPOB
ePoctenekom: MNposeaeHune 3acegaHma coBeTa AUPEKTOPOB
¢10:00 lepmaHuma: UHOEKC LueH nponsBoanTenen B uone
©12:30 BennkobputaHus: NpoTtokon 3acegaHunsa baHka AHINK
¢15:00 CLLUA: MHAEKC MNOTEYHOrO pPbiHKA

©18:30 CLLA: 3anacbl HedTH 3a Heagento No gaHHbIM EIA
©22:00 CLLA: MpoTokon 3aceaaHns ®PPCm

UctouHuk: UK HeproKkanutan



KAMA3

TMK

®OCATPO

NPABUTENIbCTBO P® NPEAOCTABUT KAMA3Y IOCrAPAH-
TUN NO OBNIUTALNAM HA CYMMY 35 MJ1P[ PYB.

Mpembep-muHuctp PO Amutpuin Measeaes pacnopagmaca npenocrasutb KA-
MAS3y aeBsATb rocyaapCTBEHHbIX rapaHTUit Ha obuyto cymmy Ao 35 mapa py6.
no 3ammcteoBaHuaM KAMA3a, ocylLecTBAAeMbIM MYTEM BbINycKa BUPXKEBbIX
06/1Mraumii cpokom norawenHua go 15 net. m

POCHAHO NNAHUPYET NPUOBPECTU OKONO 6% AKLUN
TMK B PAMKAX A40M3MUCCUA

PocHaHo nnaHupyeT npuobpect okoio 6% akuuin TpybHOW meTannyprude-
CKOM KOMNaHUWU. [OCKOMMNaHWUA BbIKYNUT aKLMKW B PpamMKax 4OM3IMMUCCUM, O Na-
Hax nposeaeHuns Kotopoit TMK 06baBMAa B KOHLE MIOHA.

PaHee TMK coobuwana, 4to rotoBa NpPeasioXuTb MHBECTOpPam NO OTKPbITON
noanucke nopagka 6% HblHewHero Kanutana (5,6% ysenuyeHHoro) uam 56
MJTH O6bIKHOBEHHbIX aKUMIM AOMNONHUTENBHO K Y)Ke PasMeLLeHHbIM. B

COBET IMPEKTOPOB ®OCATPO PEKOMEHZOBAN BbIMN/IA-
TUTb AUBUAEHAbI 3A | MT. 2014 . B PASMEPE 25 PYE. HA
AKLMIO

CoseT anpektopoB ®ocArpo Ha 3acegaHum 19 aBsrycta pekomeHA0Ban akumMo-
Hepam yTBepAnUTb MPOMENKYTOUYHble auBMnAeHAbl 3a | nr. 2014 r. B o6beme 3,237
MApPA, pyb., namn 25 py6. Ha akumio. Bonpoc o pasmepe ANBUAEHAHbIX BbINAaT
BblHECEH Ha BHeo4epeaHoe cobpaHue akumMoHepoB PocArpo, KoTopoe npoii-
0et 16 ceHTAbpa 2014 r. [laTol 3aKpbITUA peecTpa akLMOHEPOB A/S NOoNAYyYeHUs
AMBNAEHAO0B PEKOMEH/0BaHO yTBepaAnTb 29 ceHTabpa 2014 r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue
20-Aug 18:30 EIA HeaenbHOE U3MEHEHME 3anacoB HedhTH CLUA 1,401 mnH. 6app.
21-Aug 5:45 HSBC uHAeKc AenoBoii akTMBHOCTU B MPOMbILL/IEHHOCTU Kutan 51,7
21-Aug 18:00 MHpekc genosoi aKMT::r(;(;:Z ®PB dunagenodum B CLUA 20,0 239
21-Aug 18:00 MpoJax¥n AOMOB Ha BTOPMYHOM pPbIHKe CWA 5,02 MAH. 5,04 mnH.
21-Aug 18:00 MHAeKe NoTpebuTenbCKoro goBepua B aBrycte EBpo3oHa -9,2 -8,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



