3HEPro

MWHBECTULUOHHAA rpynna

B T
PbIHOK AKLIUA
CTOoNb NPOJOMKUTENbHbBIA OTCKOK Ha OTEYEeCTBEHHOM (OHA0BOM  PbIHKE
BbI3blBAaET OCTPYIO HEOHXOAMMOCTb XOTA Bbl B KPaTKOBPEMEHHOW KOPPEKLMMU aNs
MocTotpect NPoAONXKEHUA pocTa B AasbHelwem. OgHako Hambosiee BepoATHA BHe3anHas
Yucras npubbinb MocToTpecta no PCEY B | nr. 2014 N CTUXUIHaA KoppeKuua, Bbi3BaHHaA pe3KMm yxyalleHnem HOBOCTHOro ¢0Ha,
r. coctaBuna 3,51 mappg, py6. npotuns ybbiTKa rogom Yero B AaHHbI MOMEHT Mbl He HabnloAaemM M NO3TOMY OMUOAAEM COXPaHEHUS
paHee NOKynaTe/NbCKUX HAaCTPOEHUI CO CTapTa TOProB.
Meuen
HOskHbIlt Ky3bacc npegoctaBun goykam Meyena MHAEKC MMBB 3a A€Hb
3aiiMbl Ha 3,3 MAPA, py6. >>> CTp. 3 Bblkm  Ha  poccuiickom  poHaoBOM prHK?
1430 NPOAOC/XKUAN  pa3BMBaTb  yCnex  MpoL/oNn
Heaenun, a NoALEPrKKOM UrpoKam Ha NOoBbIEHUE
1425 BbICTYNUAW 3anafHble NAOWAAKK, AWMHAMWMKa
KOTOpbIX B nogasnsaowem  60nbWKHCTBE
1420 cnyy4aeB 6bina nonoxutenbHoi. Kpome Toro,
WUTOTM YEeTbIPEXCTOPOHHEN BCTPeYUM W AOMyCK
1415 rymaHuUTapHoro  KoHBosi  KmeBom  cHuKaet
OMaceHWs YYaCTHMKOB pPblHKA MO YKpauHCKOMY
1410 Kpusncy. MHagekc MMBB no ntoram ceccuu Bbipoc
§ E E ﬁ § f 5 i Ha 0,5%, 3aKkpbIBWNCL Ha oTMeTKe 1425,2 NyHKTOB.
- 7 = = = = BanoTHbIM nHaeke PTC notaxenen Ha 0,9%, go
1243,6 NyHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCbI
UHAeKcbl U3meHeHne
USD/Py6. 36,03 0,08% 3akpbitne
EUR/Py6. 48,24 0,24% RTS 1243,56 0,91%
EUR/USD 134 -0,28% MICEX 1425,18 0,52%
Dow Jones 16838,74 1,06%
Nasdaq 4508,31 0,97%
FTSE 100 6741,25 0,78%
DAX 9245,33 1,68%
S&P500 1971,74 0,85%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 101,6 -1,86% SMUTEHT (JlonAaoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3akpbiTue Fasnpom 135,184 -2,59% 136,01 -2,33%
ANOMUHWIA, $/TOHHA 2018 1,2 % Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 6943 0,75% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/ToHHa 18409 -0,94% Pyclnapo 0,593 -3,54% 0,61 -3,86%
3onoto, $/yHuus 1297 0,06% C6epbaHk 77,917 -5,61% 76,56 -4,62%

Nnatuua, $/yHumn 1448 0,14% CypryTHors 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1425 0,52
NHaekc PTC 1244 0,91%
O6bem Topros 504 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

KamuarcieHepro, np.
CeBepo-3anagHoe nap-Bo
BonrorpapaHeprocdbIT, np.
YaMypTcKas c6bIT. KOMM.
Co/IMKaMCKMii MarHues 3-1
Bapberanedreras, np.
bypsT3onoro

APOCJIABMY Kb
MarapaHaHepro

KpacHblii KoTenblyk, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BblKM Ha poccuiickom ¢GOHAOBOM pPbIHKE MNPOJO/KWMAM pPa3BMBaTb ycCnex
nNpownon Heaenn, a MNOALAEPNKKON WMIPOKaM Ha MNOBbIWEHWE BbICTYNUAN
3anagHble NAOWAAKM, AMHAMWKA KOTOPbIX B MOAaBAAlOWeEM 60nblUMHCTBE
cnyyaeB 6blna nosoxKutenbHon. Kpome TOro, MTOrM YeTbIPEXCTOPOHHEM
BCTPEYM W [AOMNYCK TYMAHUTAPHOTO KOHBOA KWeBOM CHUKAeT onaceHuA
YYaCTHMKOB pPbIHKA MO YKpamHCKomy Kpusucy. MHagekc MMBB no utoram
ceccum Bblpoc Ha 0,5%, 3aKpbIBLUIMCL HA oTMeTKe 1425,2 nyHKTOB. BantoTHbIN
nHaekc PTC notaxenen Ha 0,9%, o 1243,6 nyHKTOB.

MHBecTopbl Ha eBPONENCKMX PbIHKAX B MOHEAENbHWUK BbIKYMUAN NaHUYecKoe
nageHue Beuyepa MNATHMLbI 33 CYET OTCYTCTBUA TMOATBEPXKAEHUI paHee
03BY4YEHHbIX 3anaBneHuit [eTpa [MOPOWEHKO OTHOCUTENbHO  KOJOHHbI
POCCUMIACKON BOEHHOM TEXHUKWU. TaKKe NOMMMO AescKanauum KoHMKTa
Ha YKpavHe Xopolwwue HOBOCTM MNpUWAM U U3 MpaKa, roe COBMECTHbIMU
OEeNCTBMAMKM COIO3HUKOB OblN BOCCTAHOB/AEH KOHTPO/Ab Hah KpynHenwen
NAOTUHOM B CTPaHe.

Ha Yonn-Ctput ocHoBHble GOHAO0BbIE MHAMKATOPbLI NO UTOram AHA NOKasanu
poct Ha 0,9-1,1%, a WHAOEKC BbICOKOTEXHONOIMYHbIX KomnaHwuii Nasdaq
Composite goctur makcumyma 3a 14 ner. BBuay OTCyTCTBUA 3HaUYMMOM
MAKpPOCTaTUCTMKM [paiiBepamu pocTa ANA KOTMPOBOK CTaau HOBOCTU C
YKpauHbl 1 Mpaka, a Tak»Ke pas aHOHCMPOBaAHHbIX caenok M&A.

A3MATCKME PbIHKWM BO BTOPHWK YTPOM TOPryOTCA B 3eneHoi 30He. CBOAHbIN
MHAeKc pernoHa MSCI Asia Pacific pacteT Ha 0,6%.

HedTb Brent pacnonoxunack y otmetkn $101,8 3a 6appenb. ®blovepcHbIit
KOHTpPaKT S&P He3HaunTenbHo pacteT Ao 1970,2 NyHKTOB.

CobbITMA Ha ceroaHs:

eMeuen: NpoBeaeHUe 3acefaHNA COBETA AMPEKTOPOB

©12:30 BennkobputaHus: MHAeKc NoTpebutenbCKux LeH B utone

©16:30 CLUA: HAEeKC NOTpebUTeNbCKMX LEH C Y4ETOM CE30HHOCTU B U0/
©16:30 CLUA: MHaeKc noTpebuTenbckux LeH 6e3 yyeta NpoayKToB NUTaHMA U
3HEepProHocUTeNei c y4eTOM CE30HHOCTHU B UtoNe

©16:30 CLLA: Y1cno HayaTbix CTPOUTENLCTB 4OMOB B UKD/1Ee B

UctouHuK: UK SHeprokanutan



MOCTOTPECT

YUCTAA NPUBDLIJIb MOCTOTPECTA NO PCBY B I MT. 2014
r. COCTABWU/A 3,51 M/Z1PA4 PYB. MPOTUB YBbITKA TOAOM
PAHEE

Yucraa npmbbinb Moctotpecta no PCBY 8 | nr. 2014 r. coctasuna 3,51 mapg,
py6. npoTue y6bITKa B 2013 1. - 1,16 Mnpa py6. BbipyuKa Bbipocna Ha 2,3% u co-
ctaBuna 34,57 mnppg, py6. 3a aHBapb-utoHb 2013 . Bbipy4Ka cocTasnana 33,77

mnpAa py6. m

FOXHbIN KY3BACC NPEQOCTABU OOYKAM MEYENA 3AN-
Mbl HA 3,3 M/1P[ PYB.

15 aBrycTa YronbHasa komnaHus HOxHbI Kysbacc npegoctasuna Meven-Mait-
HUHTY M XONANHTOBOW KOMNaHUK AKYTyronb 3aiimbl Ha obuyo cymmy 3,372
mnpa py6. Tak, ao 13 ceHtabpa 2016 r. KOxHbIN Ky3bacc npeaoctaBun 3aem
Meuen-MaliHuHry B pasmepe 1,296 mapg, py6., 3aem Arytyrato (100% akumi
KOTOpOM NpuHaanexxut Meueny), BbligaHHbIN A0 13 ceHTabpa 2016 r. , cocTa-
BuA 2,75 mnppg py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Oarta lNoka3saTtenb 30Ha lMporHo3Hoe 3HayeHue [lpeabiagyuiee 3HayeHue

19-Aug 16:30 UMy s none CLWA 0,1% 0,3%

19-Aug 16:30 Yucno HayaTbIX CTPOUTENLCTB AOMOB B Utone CWA 0,97 mnH. 0,893 mnH.
20-Aug 18:30 EIA HepenbHOe M3MeHeHMe 3anacoB HedTH CWA 1,401 mnH. 6app.
21-Aug 5:45 HSBC uHAeKc AenoBoii akTMBHOCTU B MPOMbILL/IEHHOCTU Kutan 51,7

21-Aug 18:00 MHpekc genosoi aKMT:::/(;: ®PB dunagenbdum B CLUA 20,0 239

21-Aug 18:00 MpogaxKn 4OMOB Ha BTOPMUYHOM pPbIHKe CWA 5,02 MAH. 5,04 mnH.
21-Aug 18:00 NHAeKc noTpebuTenbCcKoro 4oBepUs B aBrycre EBpo3oHa -9,2 -8,4
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



