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E)XeHeaeNbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: Ha HePTAHbIX
PbIHKaX COXpaHAETCA HUCXOAALLMUM TPEeHA,

One Ciom XaHceH, cmpamee u OupeKkmop omoena bupicessix npodykmoes bpoKkepcKoli KoMnaHuu Saxo
Bank

Ha HedTAHbIX PbIHKaX COXPaHAETCA HUCXOAALLMIN TPEH/, O4HAKO B KPaTKOCPOUHOM NepcrneKkTse
CUTYyaUunA MOXKeT HEMHOro CTaGMI’IVBVIpOBaTbCFI, TaK KaK TeXHn4Yeckmne MHONKaTopbl 4OCTUTIN 30HbI
nepenpoaaHHoCTU.

HeyTewntenbHble SKOHOMUYECKNE NepCneKkTUBbl A06aBUAM NOPLUMIO HeraTuea B pyHAAMEHTANbHYIO
KapTUHY Ha PbIHKE 3aBUCMMbIX OT POCTa CbiPbeBbIX TOBAPOB, B YaCTHOCTU B CEFMEHTE SHEePropecypcos U
NPOMbILNEHHbIX METaN/I0B. Ha 3HepreTMyeckom pbiHKe BCe KpynHble PpbroYepCcHble KOHTPaKTbI Ha
Cbipyto HedTb M NPUPOAHbINA ra3 Nnonaau nog npuuen npoaasuos. MpombiWAeHHbIe MeTa bl CAaMN
nosuuun nog, gaBneHMem meam, KoTopas onycTunach 40 CeMUHEeLeIbHOr0O MUHUMYMA Ha ¢poHe
3amen/1eHMA SKOHOMUYECKOM aKTUBHOCTM B fepmaHMM M MPOMBbILLIIEHHOTO NPon3BoACTBa B KuTae.
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MupoBOI1 3TaNIOH B TOProBs/ie cbipoit HedTblo, copT Brent, nogewesen Ao 13-MecAYHOro MUHUMYMa, B
TO Bpems KaK HedTb copta WTI ycTaHOBMAA 3HAYeHMsA, KOTOpble B NocieaHNI pa3 Habaoganucs B
deBpane. HacTpoeHMA UFPOKOB yXyAWNANUCL Ha GOHe coYeTaHMA Taknx GaKTOPOB, Kak 3ameaneHme
cnpoca npu oAHOBPEMEHHOM YBE/IMYEHUN NPEANONKEHUA, NPEXKAe BCero, U3 JINBUK, rae HakoHel,
3apaboTanm ABa KPYMHbIX 3KCMOPTHbIX TEpMMHaNa. o 3TOM NpUUYMHE BECb NPeablayLLMii Mecal, Ha
pblHKe HedTM NPOAOKANACh PACMPOAAXKA, TaK Kak GOKYC CMECTUACA C reonoanTUYECKUX Nnpobaem u
noTeHUManbHbIX Nepeboes c NoCTaBKaMM Ha POCT NPEeANoKeHUA 1 cTabuansaumio cnpoca.
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3T10T PaKT NnogyepkHyN0 MexayHapoaHOe sHepreTUYecKoe areHTCTBO B CBOEM oT4eTe 3a aBryct. M3A
3aABMN0: «HecmMoTpsA Ha BOOPYKEHHbIN KOHPAMKT B JIuBuK, Mpake 1 Ha YKpauHe, ceroaHa ypoBeHb
npeanoXeHua Ha HePTAHOM PbIHKE NyYLle, YEM OXKMAANO0Ch, @ B aTNaHTUYeCKOM BacceliHe aaxe 6bin
3apUKcMpoBaH M3bbITOKY». Kpome Toro, M3A NoHW3MMA0 CBOM NPOrHo3 cnpoca Ha 2014 roa, Tak Kak
6narofapa nogbemy f06blum B CeBepHOIM AMEpPUKe CUTyaLmaA CO CHabXKeHMemM Ha MUPOBOM PbIHKE
ocTaeTcA cTabuabHoW. [Jeno gowno aaxe Ao Toro, 4To 6bIBLWIMM 3KcnopTepam B CLUA, B 4aCTHOCTM U3
AdpuKM, TeENEpb NPUXOANTCA UCKATb APYrMX NOKyNaTenel Ha CBOK HedTb.

KoHKypeHUuA 3a NoKynaTenn yBeanynaach, B pesynbraTte Yero LLeHOBOE NpenmyLLecTBo HedTu copTa
Brent nepes 6AMKHEBOCTOUYHOM HEPTLIO YMEHBLIMAOCH 40 MUHMMA/ILHOTO 33 MOYTM YeTbipe roaa
3HauyeHuA. Ecam Takas TeHAeHUMa npoaoakutca, To OMNEK moskeT oTpearnpoBaTb COKpaLLeHnem
06bemoB 406bI4M, OCOBEHHO YUMTbIBAA TOT GaKT, UTO LieHa HedTun Brent npubankaetca kK oTmeTke B 100
A0NNapoB 3a 6appenb, KOTOPas CAYKUT NOPOroBbIM 3HaUYeHnem ans Cayaosckoii Apasun. HaxoxaeHue
LLEHbI HU}KEe 3TOro YPOBHSA B TEUYEHWUE AJIUTENIbHOO Nepuoaa BpeMeHU ANA CTPaHbl HeXeNaTesbHo.

XeaK-poHabl No-NpexHeMy COXPaHAT AJANHHYIO 3Kcno3numio no HedTn WTI 1 Brent, xoTa BeanunHa
€€ 3HaYUTEeNbHO YMEHbLUMAACk. MeKay TeM KPaTKOCPOUHbIE TaKTUYECKUE TPEUAEPDI YIKE NepeLan Ha
CTOPOHY NpoAaaBua. Ha 060mnx GpbroUepcHbIX pbiHKaxX Habto4at0TCA MPU3HAKKU TOTO, YTO NPOAANKM
3aTAHY/IMCb, @ 3TO 3HAYMT, YTO B 6AMIKalLLIEee BPEMA B PaMKaxX HUCXOAALLErO TPEHAA MOXKET NPOU30UTH
KOHCONMAaLms.
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MHdopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaAeXHbIX BPOKEPOB B MMUpPeE, MMeoLWMI nLeH3nto EBponeinckoro coosa,
— NpeaoCcTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHAbHbIM KNIMEHTaM BO3MOMHOCTU OHNAMH-
TPenanHra Ha MMpPOBbIX GMHAHCOBLIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHaamu (ETF), akumamu, pbiodepcamu, onumoHamm U Apyrmmmn AepuBaTMBamMM C
NOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM umncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrm u napTHEPCKMUE NPOrpammsbl A58 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLtab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBa OTKPLITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKO AmepuKe n ABCTpanumu.
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