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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 398,85 1,79%
NHpekc PTC 1 220,80 1,84%
D&J 16 651,80 0,55%
S&P 1946,72 0,67%
CAC40 4 194,79 0,78%
DAX 9198,88 1,43%
FTSE100 6 656,68 0,37%
Hang Seng 24 871,55 -0,08%
KOSPI 2 063,67 0,06%
Nikkei225 15 322,97 0,72%
Shanghai

Composite 2 221,80 -0,05%

YTPEHHUM OB30P HA 14 ABIryCTA 2014 rogA

PbIHOK CErogHs

[To utoram toproB cpenbl poccuiickue nnaekcsl MMBB u PTC Boipocnu Ha 1,79% u 1,84%
COOTBETCTBEHHO.

Kak mp1 Buaum u3 rpadukoB, moabem uHiaekca MMBDB He Obut orpanuven ypoBHeM 1390
MYHKTOB, B MAaKCUMYME JIHSI MHJEKC nogHumacs 10 ormetku 1402,38 nmynkros. Uto, Ha MO B3I,
03HAYaeT TO, YTO HUCXOASIIMN «KJIUH», OOpa30BaHHBIM Ha WMHJIEKCE CTPEMMTCSI pealin30BaThCsl Ha
100%. ITomumo 3TOrO Ha 30HY 1420 MyHKTOB TaK)kKe YKa3bIBAIOT MEIJICHHBIC CKOJB3SIIUE CPETHHE
EMA100 u EMA200 ga naax.

Buepa s Takke ynoMmuHazia Ipo IejeBble OpueHTUpbl pocta ans uniaekca PTC, roeopst, uto
Jaxe Ui pealM3aluy Y4 BBICOTHl AHAJIOTMYHOrO «kJMHa» HHAEKC PTC noimkeH MOMHATBCS Kak
MUHUMYM B paiioH 1240-1245 nynkrtoB. Buepa naHHbIi UHIEKC YK€ KOMIIEHCHUpoBal 2% OTCTaBaHUE
OT yTPEeHHHUX pyOexkel, 1 MMeeT IIAHC MPOAOJDKUTH JajbHeillee YKperuieHue, B cliydyae eclid Kypc
USDRUR Bce-Taku otkatutcs B 30HY 35,6-35,7 pyoneit.

Tak kak K yTpy BHEIIHUN (OH CIOKUIICS MOJIOKUTEIbHBIN, HAKaHYHE BBIPOCITH aMEpPHKaHCKUE
wiomanku (DJ +0,55% u S&P500 +0,67%), To s He BWXKY mperpaa Ui BO3MOXKHON HMIpPhI Ha
MOBBIIIIEHUE M Jlanee. XOTs Ha MOAX0JaX K BBIINIEYKAa3aHHBIM pyOexkaM, «IJMHHbBIE» MO3MIMHU JTydlle
3a(MKCHpPOBATh, BE/Ib LIAHC NEPEOTKPHITh UX MOHIKE HABEPHSKA €IIe MPEACTaBUTCS.
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KNMIOYEBBLIE COBbITUA NPEACTOALLEINO AHA

HoBocTH YMUTEHTOB:

1. KasnaueiictBo P® pazmectut Ha 6aHKOBCKHX Jeno3utax 1o 195 mupa. pyo.
2. Axmmonepsl Polymetal paccmorpst nokynky mpoekra "Koi3pur"
3. Cocrourcs myonukamus ¢uHaHCOBBIX pe3ynbTaroB X5 Retail Group mo MC®O 3a II kBaptan u nepsoe nosyroaue 2014r.
4. Cocroutcs BHeodepenHoe obmiee coopanue akunonepos "bamnedTn”
5. Cocrourcs 3akpbiTie peecTpa akuronepoB MTC ainis yyacTust B cOOpaHUU aKLIIMOHEPOB
6. IIDP pasmectut B 171-gHeBHbIe nemo3uThl A0 10 Miapa. py0. cTpaxoBbIX IEHCHOHHBIX B3HOCOB.
B mupe:
1. Csowu oTueThl onyoauKyIOT ciaeayromie kommanun: China Mobile Ltd, Hon Hai Precision, Lenovo Group, RWE AG, ThyssenKrupp AG, Wal-
Mart Stores Inc.
2. B 12:00 MCK B EBpo3zone — Oyzner omy0imkoBaH exxemecsianbiid otyet E1[B.
3. B 13:00 MCK B EBpo3one — BwiiiayT npeaBaputeibHbie nanubie 0 BBII eBpo3onsl. [Ipenbinymiee 3nadenue nokasarens: 0,9% B romoBom

BbIpaxkeHUH U 0,2% B KBapTaJIbHOM MCUUCIICHUU.

B 16:30 MCK B CIIIA — Oymer onyOGIMKOBaHO YMCIO MEPBUYHBIX OOpalieHuil 3a mocoduem mo Oezpabotuiie Ha 9 asrycra. [Ipensinyiiee
3HaueHUe nokaszarens: 289 ThIC. YEIOBEK.

B 16:30 MCK B CIJA — uHzekc 1eH Ha UMIopt 3a utonb. IIpensinymee 3Hadenue nokasarens: 0,1% B mecsuHom ucumcnenuu u 1,2% B
TO/I0BOM BBIPaKEHHH.

B 16:30 MCK B CHIA — uHAEKC IIEH Ha 3KCNOopT 3a utonb. [Ipenpiaymee 3Hauenue nokaszarens: -0,4% B MecaunoM ucuucienuu u 0,2% B
TO/I0BOM BBIPaKEHHH.
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rA3nPOM

Axuuu «l"a3npoMay Mo UTOraM BUEpAIIHEro JHS BbIpocau Ha 2,36% u |
K 3aKpBITHIO TOPTroB mogopoxanu a0 131 pybns. KioroueBoe conpoTuBiieHUE,
pacnionoxenHoe B 30He 130-130,5 pyOneit yxe NpoHAeHO, U MBI MOXKEM
paccuuThIBaTh Ha JajJbHEHIIMNA MOABEM aKIMi, KaK MHHHUMYM C IIEJIbIO
JIOCTYD)KEHUSI YpOBHSL OBICTpOH ckomb3smieil cpeaneid EMA21 Ha nHAX,
KOTOpas ceivac mposieraet BOJIM3M ypoBHs 132,8 pyOueid.

OpHako JaHHas 1I€JIb BOBCE HE SIBJIAETCS KOHEUHOM, MHOTHE IIEHHbIE
OyMaru ¥ MHAEKCHI yKe MOKa3alu OTCKOK K MPeAbIAyIIeMy MaJeHHI0, paBHbII
38,2% mno Pubonauun. Tax BoT ecnu Oymarm «l'asmpomay mpoaenaroT
aHAJIOTUYHBIA MyTh, TO €CTh ILIAHC YBHUJETh WX moabem u 1o 134,8-135

pyOIeit 3a aKIuro.

YTPEHHUM OB30P HA 14 ABIryCTA 2014 rogA
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% TNHHoptex Tpagvmy yoss n abzenc

MK Hopunbckumn Hukenb

N xorsa akumn I'MK «Hopunbsckuii Hukenb» Buepa TOxkE moOKas3aiu
poct Ha 0,91%, moka mx gHEBHOW TrpaduK HE JAaE€T YETKUX BOCXOISIIMX
OpPUEHTHUPOB.

Yporens 7000 pyOuieii BcE ele He MPOHIEH HaBEpX, a 3TO 3HAYMT, YTO
MOKa MEPECTaBIATh IEHHUKH TOBBIILIE PAHOBATO.

Kak s yxe mucana paHee, TOJbKO TPOOOH W 3aKperuieHHe Oymar Haj
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JUHUEW CONPOTUBIICHUS HUCXOMAAIIETO TpeHAa, Hadaroro c 16.07.14r,
MO3BOJIUT PACCUMTHIBATH Ha TMOCJIEAYIOIIYI0 MONBITKY 3abpoca Oymar B

pationst 7500 u 7650-7700 pyOeit COOTBETCTBEHHO. - i
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nykoun

bymarn «Jlykoiuta» 1o HTOramM BYEpallHETO JHA TOXKE IIOKa3alu
HE3HAYUTENbHBIA pocT, mpubaBuB Bcero 1,09%. Iloka akuusMm He yaaercs
MIPEo0JIeTh Naxke Onvkaiiiiee conpoTuBieHue B Buae yposus 1980 py6neii, e
TOBOPS YK€ 0 TOM, 4yTOOKI BhIIIe 3a npezaensl 2000 pyOneBoit OTMETKH.

Ecnu mokymarensiM Bce-Taku yaacTcs yBecTd Oymaru 3a ypoenb 2000
pyoOnelt, TO CIeAyIOUMMHU LEIsIMH PACTYIIEro JBUKEHHS MOTYT CTaTh TaKHe
30HBI Kak 2015-2020 u 2050 py0mneit cOOTBETCTBEHHO.

B npotuBHOM ciyyae uM rpo3ut Bo3Bpar B paiion 1910-1920 pyOneii.
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CBEPBAHK

Uro kxacaercsi OOBIKHOBEHHBIX akuuii «CoOepOaHKay, TO AaHHBIE Oymaru
HE TepslT HaOpaHHOW BbICOTHIL. [lo WTOraM BuUepalIHEro JHS OHU BHOBb
poaeMoHCTpupoBaiiu pocT Ha 2,03% u BepHyu cebe ypoBeHb 75 pyoOnei.

JlokanbHO g JONMYCKAK NPOJODKEHHS UX MOabeMa J10 ypoBHs 76-76,5
py0ieii, HO THe-TO TaM KOTHUPOBKHM JOJDKHBI NMPUTOPMO3UTh. Ha Moii B3mmAan,
€ClIi U JenaTh CTaBKy Ha akUuM OAHKOB, TO IMPEANOYTEHME Jydlle OTAaTh
MPUBHUJICTUPOBAHHBIM akiusiM «COepOaHka», BelIb Ha MX HENENbHOM Tpaduke
MPUCYTCTBYIOT KOHBepreHuumu Ha ocuwuiaropax RSl u MACD, wnanmuue
KOTOPBIX MOYKET CIIPOBOLIMPOBATH XOPOIIHNA OTCKOK B JAHHBIX Oymarax.

MuHMManbHON 1LI€bl0, KOTOPOrO paHee s Ha3blBaja pailoH 58,5-59
pyOieii, MakcMMalbHBIE K€ YPOBHH pPAacHojoXKeHbl BOMM3M ypoBHA 60-60,3
pyoneit.
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