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0630p BantOTHOro pbiHKa u CFD

B uerBepr Ha mupoBble GOHAOBbLIE PbIHKM APYKHO MNOHM3UAMCL OGnarogaps ycuaeHuto rnobanbHbIX
NOJIMTUYECKNX PUCKOB. Poccms onyb6sivKoBana CAMCOK MPOAOBOJILCTBEHHbLIX TOBAPOB 3anpeléHHbIX U3
CTPaH, KOTopble paHee HanoXWnu Ha Heé caHkuuum (CLUA, EBpocoto3, AecTpanusa, KaHasa U HeKoTopble
apyrue). OH OKasa/icAa Becbma OBLWMPHbLIM. Tak YTO MpegnonaraeTcs, YTO rocyAapcTsa, MOABEPrHyTble
OTBETHbIM POCCUNCKUM CaHKLIMAM MOTYT B COBOKYMHOCTM NoTepaTb A0 $15 mapa. 3a rog. OTMeTum, 4To Ha
aTom ¢poHe poccuiickne AP HeOXMUAAHHO CTann JOPOXKATb. [JONONHUTENbHBIM HEFATUBOM A9 MUPOBbIX
pblHKOB cTano ogobpeHne npesngeHtom CLUA HaHeceHue aBuaygapoB no MWMpaky. BuepalwHue
aMepUKaHCKME MaKPOIKOHOMMYECKME AaHHbIE OKas3a/incb Xopolnmu. KonnmuectBso HoBbIX 6e3paboTHbIX
COKpaTMnocb A0 289 TbiC. Ye/NOBEK, YTO ropas3fo MeHblle NporHo3oB. CpegHee ynMcno 6e3paboTHbIX 3a
yeTblpe Hegenu onycTUaoChb A0 MUHUMYMA ¢ deBpana 2006 roga. AMepuUKaHCKan SKOHOMMUKA YKe LecCTb
MecALEeB MNoapsasa OEMOHCTPUPYET eXKeMecAYHbl npupocT 6onee 200 Tbic. paboumx mecT. [aHHan
No3nTMBHAA TeHAeHUMA HabnogaeTca Bnepsblie ¢ 1997 roga. ObopoT Topros Ha buprkax CLUA B yeTBepr
COKpaTtunca Ao 5,5 mapa. akumii, 4to Ha 21% Huxke cpegHero 3a nsatb AHen. CerogHa B 12-30 CET BbiigeT
npeagsapuTenbHas MNPoOU3BOAUTENbHOCTb TpyAa 33 BTOpoi Keaptan. B 14-00 CET 6yzeTr ob6bABnaeHO
W3MEHEHME OMTOBbIX 3aMacoB 3a WMIOHb. [1pOrHo3 — csierka No3uTUBHbLIA. OTMETUM, YTO B MOHEAEeNbHUK
3HAYMMOKN MaKpO3KoHOoMMYecKon MHbopmaumn B CLLUA He 6yaeT. Ceityac npubbinb, 75% OoTYMTaBLUMXCA 33
BTOPOW KBapTas KOMMNaHWI u3 cnm':'Ka S&P 500, npeBbicKIa NpesBapUTebHble MPOrHO3bI. .

CAC40, Daily W "N"

A (K. ey B B A e Ve 1 Hew 17 Dee Diwde M A b Tbar 5 84 Ay




08/08/2014

Markets

EBponeickne GpoHAo0Bble MHAEKCHI CEFOAHA MPOAO/NKAIOT CHUKATbCA. Kak Mbl yxke oTmeuvann, EC moxeT
60/blUe NOCTPaAaTb OT NOJUTUYECKON HECTABMNBHOCTU Ha YKpanHe U B3aMMHbIX SKOHOMUYECKUX CAHKLMUI C
Poccuein. Tak, akumm npoussoautensa tenedoHoB Nokian Renkaat Oyj obsanunucb noytu Ha 8% m3-3a
COKpaLLEHMA POCCUICKMX NPOAAXK Ha TpeTb B MepBom noayroguu. Poccma npeaynpeanna o BO3MOXKHOM
3anpeTe Nposéta eBPONEnNCKUX CaMONETOB Haf CBOen Tepputopueit. M3-3a aToro 3ameTHO nogeluesenu
aKuMK aBMakomnaHmi. ELLB Buepa coxpaHna CTaBKM Ha TEKYLLMX YPOBHAX HA CBOEM BYEpPALLHEM 3aceaHuu.
Mpwu aTom ero rnasa — Mapwuo [paru, Kak U 0XnAaN0Cb, OTMETUN HEOOXOAMMOCTb NPOAOIKEHUA MATKOM
OEHEXHOWN NOSIUTUKN AN1A CTUMYIMPOBAHMA 3KOHOMUKU. B TOM uncie un 3a cYET fanbHenwero ocnabneHus
espo. ELbG paccmaTpumBaeT BO3MOXHOCTb Hayajsa 3anycka MNporpaMmbl «KONMYECTBEHHOrO CMATYEHUA»
(aeHexkHoM ammccnn) no npumepy PPC. Bnarogaps Bcem nepevymcieHHbiM dakTopam, Haekc FTSEurofirst
300 ceroaHs 06BannICA A0 MUHMMYMA 3a YETbIpPe C MNOJIOBMHOM MecALa. YTPOM BbIL/IM HEMOXME AaHHbIE
no BHellHel Toprossae lepmaHuKn, KOoTopble Noaaeprkaan poct espo. Cnepyowan MakKpO3IKOHOMUYECKan
nHbopmauma n3 EC noaBuTcA To1bKO BO BTOPHUK.

CerogHswHee nageHne anoHckoro ¢poHaosBoro nHaekca Nikkei Ha 3% okasanocb MaKcMManbHbIM 32 NATb
mecsueB. MHBecTopbl OMacaloTCcA POCCUUCKUMX CaHKLMMA WM COKpaleHWa 3KcnopTta. [OonoAHWUTENbHbIM
HeraTMBOM CTaJI0 YKpenieHne Kypca MeHbl. EE paccmaTpuBaloT B KaYecTBe «3alUUTHOM» BasntoTbl Ha PoHe
NONUTUYECKOro Kpusuca B EBpone n3-3a YKpauHbl. ANOHCKME MaKpPO3KOHOMMUYECKME AaHHble OKa3a/ucb
NO3UTUBHbIMU. B MIOHE OTpULATENbHBIV TOProBbIM HGanaHc cokpaTuaca Ao -537,1 mnpa. ueH. 3to 6oblue,
yem oxuganocb. BaHK AROHUM COXPaHWUN MapameTpbl CBOEN AEHEXHOW MOAUTUKM 6e3 MameHeHus. OHa
nogpasymeBaeT AeHeXHY amuccuto B pasamepe ot 60 go 70 TpaH. meH B roa. Ceiyac otumtanmcb 306
KOMMaHWUIN, BXOAALMX B JIUCTUHT TOKMIMCKON GOHAOBON OUPKKM, M3 HUX 59% npeBbiCMIM NPOrHO3bl MO
npubbian. B NoHeAEeNnbHUK B AnoHum pPaHO YTPOM BbIAAYT MaKpPO3SKOHOMUYECKMe AaHHble: B 5-00 CET
WHAEKC yBEPEHHOCTU noTpebutenei n B 6-00 CET — 3aKasbl Ha NpombllieHHoe 060pya0BaHME 3a UIOb.
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CeroiHA yTpOM BbILAM BECbMA MO3UTUBHbBIE MAKPOIKOHOMMUYECKME AaHHble MO BHelHen Toprosae Kutas
3a nionb. MoNOKUTEIbHOE Ca/ibA0 ero Toprosoro 6asaHca B MI0/e YBEIMUMAOCL B MOATOpa pasa 4o $47,3
mapga. bnarogapa sTomy KuTalickme ¢OHAO0BbIE MHAEKCbI PacTyT MPOTMB MWUPOBOrO pblHKa. OgHako
3aMEeTHOro MOBbLIWEHNA KOTUPOBOK TOBAPHbIX PbloYepcoB MoKa He HabntogaercA. Tak KaK pocT canbAo
NPOW30LLEN N3-33 COKPALLEHMA KMTANCKOFO MMnopTa Ha 1,6% fo muHumyma ¢ anpensa 2013 roga u pocta
aKkcnopTa Ha 14,5%. B yacTtHOCTM, 3aKyNKM meam COKpaTUaMcb Ha 2,9% no cpaBHEHWIO C utoHem. Mbl
nosaraem, 4YTo 3TO 3aMeTHO TOPMO3WUT POCT MMPOBbLIX LEH Ha 3TOT MeTa/l/l BOMPEKU COKPALLEHMUIO €ero
3anacoB Ha JIoHZOHCKOM Bupke MmeTannos yxe 13 gHel nogpsaa 40 MUHUMYMa ¢ utonsa 2008 roaa.
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3aTo mmnopT con B Kutain B mntone ysennumncs Ha 17% Ha poHe HU3KMX MMPOBLIX LLEH. [OKa CNOXKHO
CKasaTb, npogoskartca nmM eé 3akynku. China National Grains and Oils Information Center 3asBun, uto
3anacbl UMMOPTHOM COM AOCTUIIN MAKCMMaZIbHOFO YPOBHS C CeHTAGPS npoLwnoro roga v coctasuaun 6,3
M/IH. TOHH. pM 3TOM OH HMYero He coobwMn O MNaHaxX NO JanbHelWel peanunsaumm KUTANUCKUX
rocpesepsBoB COW, YTO U OBPYLINAO paHee LieHbl MUPOBOro pbiHKa. OTMETUM POCT CTOMMOCTM 30/10Ta U
HedTM Ha boHe reonoNnUTUYECKOM HecTabuabHOCTM B EBpone 1 Ha bankHem BocToke.

Amumpuli /lykawos, aHanumuk IFC Markets
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IFC Markets asnaetca mexayHapogHou ¢UHAHCOBOM KOMMNaHMEN,

npeaocTta BJ'IFII-OLLI,eﬁ YCAyrn no Toprosae BaJIOTHbIMU Napamu, AparoueHHbiMn

meTtannamm, CFD Ha nHaekcbl, CFD Ha akuuu, CFD Ha ToBapbl.
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