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PbIHOK AKLIUA
Mepes, cTapToM MATHUYHOWM CECCUM Ha POCCUMMCKOM GOHAOBOM PbIHKE C/OXMUACA
YMEPEHHO HEeraTMBHbIN BHeWHU ¢oH. K Tomy e cTpemuTenbHble NOKYMKU
C6epbaHk HaKaHyHe Beyepom 60/blie NMOXOXU Ha KPaTKOBPEMEHHbIN BbIHOC MO3ULUIA, YeM
CbepbaHK B sHBape-utone 2014 r. nonyunn 222,1 Ha nOﬂHOLl,eHHbIVl Pa3BOPOT PbIHKA. YuntbiBas Bce 3TO, cerogHA Mbl OXWAaem
mapg, py6. umctoin npnbbiam no PCEY ouyepenHOM NONbITKM NpobuTtusa noaaepKkn 1330 nyHkToB Nno MMBB npoaasuamu.
HAMK
Yucras npunbbinb HAMK no US GAAP B I nr. 2014 r.
Bblpocna B 4,6 pasa - a0 S 332 miH MHAEKC MMBB 3a A€Hb
Bnnotb [0 KOHUAQ ceccun  mepseau
CypryTHedrTeras 1340 Haxo4unucb B OoNbWKHCTBE Ha ¢OHe
CypryTHedTeras 3a 7 mec. 2014 r. gobbin 35,63 maH 1335 06bABNEHNSA OTBETHOrO MaKkeTa CaHKUMiA
TOHH HedTH igg pPOCCUMACKMM  npaBuTenbctBom. OpgHaKo
1320 B3PbIBHOM POCT WMHAEKCOB B nocnegHue
Qiwi 1315 Yyacbl TOproB crnocobcTBOBan 3aKpbITUIO
Yucrasa npmbbinb QIWI no MCPO Bo Il kB. 2014 . 1310 ceccum Ha ypoBHsax cpeabl. UHaeke MMBB
Bblpocaa Ha 58% - go 715,8 mnH py6. >>> cTp. 3 1305 o
1300 cHusunca meHee dem 0,1% un cocrasun
1295 1333,5 nyHKtoB. MHAekc PTC npocen Ha
o n o n o n o n
; ; E ;3 ; Q g ; 0,3%, po 1158,0 NyHKTOB...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCbI
Kypc UsmeHeHme UHAeKcbl U3meHeHne
3aKpbiTue
USD/Py6. 36,25 0,39%
EUR/PY6. 48,49 0,52% RTS 1157,97 -0,25%
MICEX 1333,53 -0,08%
EUR/USD 1,34 -0,14%
Dow Jones 16368,27 -0,46%
Nasdaq 4334,97 -0,46%
FTSE 100 6597,37 -0,58%
DAX 9038,97 -1, %
S&P500 1909,57 -0,56%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3aKkpbiTue 3aKpbiTue
Brent, $/6app. 105,4 0,81% SMUTEHT (JlonAaoH) (MMBB)
BTb 0,041 0,04% 0,04 0,03%
MeTtannbl UsmeHeHue FMKHopHuk 6774,124 -3,09% 6819 -2,73%
3a|(p|,|1'y|e I'asnpom 135,184 -2,59% 136,01 -2,33%
AnoMuHUiA, $/TOHHa 2018 0,21% Nykoiin 1936,968 -2,65% 1940 -2,51%
Megb, $/ToHHa 7015 0,46% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenob, $/ToHHa 18826 0,93% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onorto, $/yHums 1305 -0,1% Cb6epbaHk 77,917 -5,61% 76,56 -4,62%

MnatuHa, $/yHums 1466 0,62% CypryTHérs 24,247 -1,22% 24,555 -1,03%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BnioTb 40 KOHUA ceccMu menBeau Haxoauaucb B GONbLIMHCTBE Ha ¢GoOHe
06bABNEHNA OTBETHOrO MaKeTa CaHKUMI POCCUMCKMM MPaBUTENbCTBOM.
OfHaKo B3pbIBHOM POCT MHAEKCOB B NOC/AEAHME Yacbl TOProB cnocobcTeoBan
3aKpbITUIO ceccum Ha ypoBHAX cpegbl. MHaekc MMBB cHu3suaca meHee yem
0,1% wn coctasmn 1333,5 nyHKtoB. MHaekc PTC npocen Ha 0,3%, oo 1158,0
NYHKTOB.

EBponelickne ¢poHAOBbIE MHAEKCHI B YETBEPT NPOAEMOHCTPMUPOBAIN CHUXKEHNE
no utoram topros Ha 0,6-1,4%. NoBogamu Ansa NPoAaX BbICTYNUAN 3aABNEHMUA
rnasbl ELLE Mapwuo [iparu B xoae npecc KoHpepeHLUMM N0 OKOHYaHWUIO 3acedaHmn
COBeTa AMPEKTOPOB PErynatopa U HOBOCTU O MPOAOBO/ILCTBEHHOM 3mbapro
CO CTOPOHbI P®. B yacTHOCTM rocnoauH Jparn noaYepKHy, YTO NOBbllEHME
reonosIMTUYECKMX PUCKOB WM PasBUTME COBLITUIA B pa3BMBAOLWMXCA CTPaHax
MOTYT OKa3aTb HeraTMBHOE BAUAHUE HAa IKOHOMUKY EBPO3OHBI.

AMepUKaHCKMe naoWaaKkM 3aBepwunnm AeHb CcHuXeHnem Ha 0,5-0,6%,
HECMOTPA HA CU/IbHblE CTaTAAHHbIE U KOPMNOPATUBHbIE OTYETHOCTU. MpKbbib
npuMepHO 75% OTYNTABLUMXCA 3@ NPOLUEALLINI KBAPTAl KOMMAHWI U3 MHAEKCA
S&P 500 oKasanacb Bblle KOHCEHCYC-MPOrHO3a, a MoKasaTenu BbIPyYKMu
NpeB30oLWAN OXMAaHMA B 65% cnyyaes. B gaHHbI MOMEHT MHBECTOPOB BCE
CU/IbHEee BOJIHYIOT CaHKLMOHHble BOMHbI mexay Poccuelr, CLUA v EBpocotosom,
KOTOpblE Y)Ke Mepewsin Ha CTaAUI SKOHOMMUYECKUX OFPaHUYEHUN, 4YTO WU
0bycnaBanBaeT UTHOPUPOBAHME NO3UTUBHBIX GYHOAAMEHTANbHbIX GaKTOPOB.

A3MaTCKMe PbIHKK B MATHULY YTPOM TOPryHOTCA B KPAacHOM 30He, pearnpys Ha
POCT reonoIMTUYECKMUX PUCKOB B MUpPE.

HedTb Brent yBepeHHo pacTeT Ao $106,9 3a 6appenb. DbloyepCHbIA KOHTPaKT
S&P pacnonoxuncs Ha yposHe 1895,6 nyHKTOB.

CobbITMA Ha ceroaHs:

ePyclnapo: NposeneHue 3acefaHnA coBeTa AUPEKTOPOB

©10:00 lepmaHus: Toprosblii 6anaHc 3a UOHb

©12:30 BenukobputaHus: Toprosbiii 6anaHc 3a UIOHb

¢16:30 CLLA: Mpoun3BoanTeNbHOCTb TPy4a, NepecmoTpeHHas, 3a |l ke. 2014 r.m

UctouHuk: UK HeproKkanutan



CBEPBAHK

CYPIYTHE®TEIA3

CBEPBAHK B AHBAPE-UIONE 2014 I. NONTYYUN 222,1 MNP,
PYB. YNCTOU NPUBLIZIN NO PCBY

Yucraa npmbbinb C6epbaHka Poccnm no PCBY 3a 7 mec. 2014 r. coctaBuna 222,1
MApg, py6. CpaBHEHWE C YNCTOM NPUBLINBLIO aHANIOTMYHOIO NepMoaa NPoLUIo-
ro roga HeKOPPEKTHO M3-3a BBEAEHHbIX U3MEHEHUI B BYXranTepcKuin y4eT no
OTPAXKEHMIO OTNIOXKEHHOTO Hasnora. Yucrtas npubbiib, paccuMTaHHas 6es yyeta
OTNIOMKEHHOro Hanora, coctasmna 6bl 232,4 mapa, py6. npotuns 220,3 mapa pyb.
3a 7 mecaues 2013 r.

YMCTbIN NpOLEHTHbIN foxog 6aHKa Bbipoc 23,7% u coctasun 490,8 mapg, pyb 3a
cyeT pocTta nopTdens KpegnToB oPUAUYECKUM U dusnyeckum amuam. C Hava-
Na roga akTMBbl 6aHKa Bo3pocav Ha 1,1 TpaH py6. uaun Ha 6,7%.m

YUCTAA NPUBbIZIb HZIMK MO US GAAP B I . 2014 T. Bbl-
POCNA B 4,6 PA3A- 00 $ 332 MJIH

Yucraa npubbinb HAMK no US GAAP B | nr. 2014 r. Bbipocna B 4,6 pasa 1 co-
craBuna S 332 msiH. Bbipyuka KomnaHuu coctasuna $ 5,446 mapa, uto Ha 4%
MeHbLUe, yem rogom paHee. Mokasatens EBITDA coctasun $ 1,063 mapg, npe-
BbicuB pe3ynbtat | nr. 2013 r. Ha 48%. Mapa EBITDA sbipocna ¢ 12,6% no
19,5%. Ynctoii gonr HAMK cHu3maca Ha 39% nNo cpaBHEHMIO C AHANIOTUYHBIM
nepuoaom npeabiayliero roga - 40 S 2,103 mapa.m

CYPITYTHE®TEIA3 3A 7 MEC. 2014 T. AOBbbIN 35,63 M/TH
TOHH HE®TH

CyprytHedTeras 3a sHBapb-uionb 2014 r. obecneunno aobbivy 35,6 MIH TOHH
HedTH. Ha mecTopoxkaeHusx B Pecnybavke Caxa ¢ Hayana TeKyLWEero roga
KomMnaHuA aobbina 4,38 MAH TOHH HedTK, UTo Ha 5% 6oblue, Yem 3a CeMb
mecsueB npowwnoro roga. Takxke CypryTHedTeras npoussen 5,4 mapa m3 rasa.
]

YUCTAA NPUBbIJIb QIWI MO MC®O BO Il KB. 2014 T. Bbl-
POCNA HA 58% - A0 715,8 MJIH PYb.

Bbipyuka QIWI 3a Il k8. 2014 r. no MC®O Bbipocna Ha 21,1% n cocTtasuna 3
488,438 mnH py6. Ynctas npubbinb 3a OTYETHLIN Nepuog cocTasmaa 715,836
MJIH py6., 4To Ha 57,9% 6onblie, Yem Bo Il KB. 2013 1. CKOppeKTMpPOBaHHanA
yncTas NpmbblIb KOMMNAHWUK Bblpocna Ha 64% 1 coctaBuna 899 mnH py6b.,
CKOPPEKTMPOBaHHas BblpyYKa Ha 35%, Ao 2,112 mnpg py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHune [peabigyliee 3Ha4YeHUe

9-Aug 5:30 nnu, Kutan 2,3%

1990 0331 LcaaHHKKTT- Ijl-le Te6)66)y[§) r 3)/ 3 IEH) it oOBBaa l?AA email: rreesseeaarrc(i1h(genneerr e Bhlh m{/ WW%@%]nﬁer Grdl




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



