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MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1335,14 -1,68%
NHpekc PTC 1 160,86 -2,56%
D&J 16 443,34 0,08%
S&P 1920,24 0,00%
CAC40 4 207,14 -0,61%
DAX 9 130,04 -0,65%
FTSE100 6 636,16 -0,69%
Hang Seng 24 458,06 -0,51%
KOSPI 2 049,93 -0,52%
Nikkei225 15 107,47 -0,35%
Shanghai

Composite 2 204,33 -0,59%
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PbIHOK CErogHs

[To utoram Topros cpeas! nuaekcsl MMBB u PTC ynanu na 1,68% u 2,56% cOOTBETCTBEHHO.

Kak Mbl BumuM u3 aHeBHoro rpaduka nHaekca MMBB 00pa3oBaHHBIN paHee «TpeyroibHUK
BUepa BCE-Taku ObLT MPOOUT BHU3, U XOTS B TEUECHUE JHS Mbl HAOIIOAIN MONBITKY MOJICKOKA, B UTOTE
OH OKa3ajCs JMIIb TECTOM €ro HWKHEW TIPAaHMIbl CHHU3Y BBEpX. EcCiM OTMEpSATh BBICOTY JAaHHOU
burypsl, TO O4EBHJIHO, YTO OHA €lle He OTpadoTajach W MperojaraeT AajbHEiIlee CHIKEHHE B
paiton 1300-1310 myHKTOB.

[loka MBI MOXXEM YINOBAaTh JIMIIb Ha TO, YTO B BBINICYKA3aHHOM pallOHE WHJIEKC HAIlylaeT
MOAJIEPKKY, W TPUOCTAHOBHUT CBOE CHIDKEHHE. EcCiM ke 3TOro He CIyduTcs, TO y Hac OyayT Bce
OCHOBAHUS 0’KMJIaTh IPOCAIKU UHAEKca 10 ypoBHs 1250-1270 myHKTOB.

Buepamnumu aytcaiiiepaMu TOProB MOXKHO Ha3BaTh OOBIKHOBEHHBIC W MPUBUJICTUPOBAHHBIC
akuun «COepOankay, ynaBmme Ha 3,63% u 6,42% coorBercTBeHHO; Oymaru Oanka «BTby,
notepsBinue B Bece 4,85% u, KOHEUHO ke, akuuu «Medena», 0OHOBUBIINE CBOM MUHUMYMBI (-7,4%).

Takum oOpa3oM, HECMOTpsi Ha HYJIEBOE 3aKPHITUE AMEPUKAHCKHX HHJEKCOB TOBOPHUTH O
MOTEHLUAJIBHOM pPa3BOPOTE POCCUHCKOIO pbhIHKA HaBEpX, IMOKa IMpexXJIeBpeMeHHO. M3 KOCBEHHBIX
CUTHAJIOB MBI HMEEM JIHIIb HAKOIJICHHYIO MEePENpPOIaHHOCTh PhIHKA U OJIM30CTh KITFOUEBBIX YPOBHEH
MOJIIEP>KKH, HO 3TH CUTHAJIBI HE MOTYT OBITh JOCTATOYHBIM OCHOBAHUEM JIsI UTPHI HA TTOBHITIICHUE.
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KNMIOYEBBIE COBbITUA NPEACTOALWEIO AHA

HoBocTu S MUTEHTOB:
1. KasnaueiictBo P® pa3meniaer Ha 6aHKOBCKUX jerno3utax 50 mipa. pyo.
2. CoOepbank onmyonukyeT (PMHAHCOBBIC PEe3yNIBTATHI 3a ceMb MecseB 2014r. mo PIIBY
3. HJIMK omnyb6nukyet ¢punancossie pe3ynbrarsl 1o US GAAP 3a Il kBapran u nepBoe noayrogue 2014r.
4. QIWI onybnukyeT GUHAHCOBBIE PE3yAbTAThI 32 MIEPBOE MOIYTOIUE
5. Cocroutcs 3acenanue coBeTa IupekTopoB [azmpoma.
B mupe:
1. Csou oruers! onyOnukytoT ciaenyrouie komnanuu: Adidas, Deutsche Telekom, Nestle, Rio Tinto Plc.
2. B 10:00 MCK B EBpo3oHe — maHHBIE O MPOMIPOHM3BOACTBE B l'epmanuu 3a wroHb. [Ipeapiaymee 3nadenune mokasarens: 1,3% B romoBoM
BBIpaXKEHUH, -1,8% B MECSIYHOM HCUHMCIICHUHU.
3. B 15:00 MCK B BenukoOpuTanuu — pemieHue o OCHOBHOM MPOIICHTHOM cTaBke banka AHIIUY.
4. B 15:45 MCK B EBpo3zone Oyner onyonukoBano perienue EIb mo ocHOBHOI MPOLIEHTHOM CTaBKe.
5. B 16:30 MCK B CIIIA — Oyayt ommyOnMKOBaHbI JaHHBIC O MIEPBUYHBIX OOpAIICHUSX 3a MOcoOueM 1o Oe3padoTuiie 3a Hememro (10 2 aBrycra).
[Ipensinymiee 3HaueHue nokasarensi: 302 Teic.
6. B 16:30 MCK B CIIIA — 49mcio MOBTOPHBIX 3asBOK Ha TocoOue mo Oe3paboruie (3a Hemento — jgo 25 wrons). [Ipenpiayiiee 3HaueHUe
nokasarens - 2539 M.
7. B 23:00 MCK B CIIA — notpeduTensckoe KpeIuTOBaHUE 3a UIOHB. [Ipenpiaymee 3nauenune nokazaresns: 19,60 miapa. q05t.
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rA3nPOM

IIo wroram BuepamHero nHg akuuu «l'asmpomMa» IMOTEPsUIM B Bece
1,48%. B MuHuUMyme [HS KOTHMPOBKM OIYyCKajaucCh J0 OTMETKu 123,23
pyOieid, ierko npommus 30Hy 125-126 pyOneii BHU3.

Eciu Oymaru coxpaHaT HaOpaHHBIA TEMI CHUXEHHS, TO YK€ B
ONvOKaIie THU UX CTOUT JIOBUTH B paiioHe 120 pyOieid.

[ToMuMO TICHXOJOTHYECKOTO PyOeka, depe3 ITOT paloH IMPOXOIMT
JIOJITOCPOYHasi JIMHUSA TOAJEPKKU BOCXOJAIIET0 TPEHAA, COEIUHSIOLIast
MuHuMyMbl 2013 u 2014 rr., koTopsle Haxonarcs Ha ypoBHsx 106,5 u 114
pyOJIeli COOTBETCTBEHHO.

B ciiydae ycToWunBOCTH 3TOM MOAACPKKH, BOZMOXKHO (POPMUPOBAHUE
«UTMHHBIX» TO3UINI Ha OTCKOK.
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MK Hopunbckumn Hukenb

Axuuu I'MK «Hopunbckuit Hukenb» npogomkuig cBoe CHUXKEHUE U
Buepa. K 3akpeITHiO TOproB Oymaru mpoceiud 10 OTMeTKH 6733 pyoOmei,
norepsB 1o uroram aHs 1,79%.

Panee s mpennarana cienuth 3a NpoxokjaeHueM oTMmeTok 7200 u
7220 pyOneii, uau e 3a MOTPYKEHHEM IIeHbl Hibke ypoBHed 6901 u 6818
pyOi1eii, KOTOpbIE ABISUINCH IHEBHBIMU (DpaKTaIaMHU Ha IPOJAKY.

Tak kak cpaboTan cueHapuil CHHKEHUS, TO OTKPBIBIIMM «KOPOTKHE)
MO3ULIMU UTPOKAM CTOUT YAEP’KUBaTh MO3ULIMHU B pacueTe Ha CIyCK Oymar B
paiion 6350-6400 pyo6eii.

«Crom» 1o MO3ULUSAM MOKHO IIEPEHECTH 3a ypoBeHb 6820 pyoneii.
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nykoun

B nepBoii nonoBuHe 1HA akuuu «JIykoiia» cHadana COIPOTUBIISIIUCH
CHIDKEHUIO, M JJaKe MOKa3bIBaJIM JIOKAJIBHBIM POCT, MOAHUMASACH 0 YPOBHS
1983,9 py6uneii. OgHaKo K 3aKPBITHIO TOPTOB IIEHBI BCe-Taku ymanu Ha 1,39%
10 otMeTkH 1929,8 pyoieid.

Panee s ye roBopuiia 0 TOM, 4TO eciii Oymaru yiayT HUKE YpPOBHS
1950 pyOneli, a TodyHee eciaM MPEOJOJICIOT JBa JAHEBHBIX (pakTaja Ha
nponaxy Ha orMeTKax 1948 u 1936,2 pyOieit, TO BO3MOXXHO B HUX HAauyHETCS
peanuzanuu GUrypsl HUCXOIAIINHA «duiar.

Henpro qanHON GUTYpHI BIsIETCS JIMOO0 mocTrokeHue 30Hb1 1850-1860
py6neii (B ciiydae orpabotku 60% ATUHBL «IpeBKay), i paiiona 1750-1770
pyoneit (mpu 100% peanu3anmym).

B Myvoin Huawucey
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CBEPBAHK

[Magenue akumii «COepOaHka» BUepa MOATBEPKIAIOCH JOBOJIBHO
Cepbe3HbIMH 000pOTaMH TOProB. A ecli B3NISIHYTh Ha mHaukatop Volume,
TO MOXXHO YBMJIETh, YTO B MPEABIAYLIME pa3bl POCT 3TOr0 HMHAMKATOpA
COBIIAJAJ C 30HAMU JIOKAJIbHBIX MUHMMYMOB, a 3TO 3HAYUT, YTO BO3MOXHO
OymMaru WM YyXe JOCTHUINIA CBOMX MHUHHUMYMOB, JHOO ONU3KH K HX
YCTaHOBJICHUIO.

OObikHOBeHHBbIE akuuu «COepOaHKa» Buepa 3aKOHUYMIIM JIEHb Ha
ypoBHE 69 pyOnel, U ecid B3ATh HCTOPUIO TMOCIEAHUX 3-4 JIeT, TO HUKE
ormetkH 60,91 pyOeii KOTUPOBKHM JaBHO HE YXOAWJIH, a B 30He 65-67 pyOneit
BCer/ia HaOMoacs crpoc Ha JaHHbIe Oymart.

Uro KacaeTcs MPUBWICTHPOBAHHBIX Oymar, TO BY€pa OHU YCTaHOBHIIU
HOBBIN TOI0BOM MUHHUMYM, OIYCTUBIINCH HAa YpoBeHb 52,35 pyounei. [1o pany
OCUHWJUISITOPOB HA HENENbHOM Tpaduke ceddyac eme COXPaHWIHCh
MOTEHIMAJIbHbIE KOHBEPreHLIMH, 4YTO TaKXXe€ MOXKEeT JaBaTh HAJISXIy Ha
MOCJEAYIOMUNA Pa3BOPOT IIeHbI HaBepX. OJIHAKO CUTHAJIOB K «IOHTY» TOKa
TaK)Ke He MOJyYyeHO, U MOMHMO CHJIBbHOU 30HBI 51-53 pyOnell, crout Takxke
OpUEHTHPOBATbCSI HAa MHOTOJETHUM MHMHHMMYM, 3aperHCTPUPOBAHHBIN Ha
otMmeTke 46,25 pyoiei.
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