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PblHOK akuum

B noHeaenbHWK HOBOCTM O MJlaHe crnaceHus nopTyranbckoro Ban-
co Espirito Santo okasann HeKOTOpYH MNOALEPXKY €BPOMENCKUM
pblHKaM akLUuii, 1 B CPeAHEM CHUXEHWE MOYTM OCTaHOBUIOCh. FTS-
Eurofirst 300 (-0,19%) cHoBa yaep>ancs Bbiwe 200-gHeBHON EMA.
Xyxe no-npexHemy uvyscTtBoBan cebsa DAX (-0,61%) B oxunaaHum
5KOHOMWYECKUX MOTEPb HEMELKUX KOMMaHUW Wu3-3a CaHKUWUK
npotuse Poccun.

B CLLUA OCHOBHble MWHAEKCbl Mocse ABYXAHEBHONo CHWMXeHUS
pasBepHynucb Beepx, npubasms 0,5 - 0,7%. Bnpouem, genatb
BblBOAbl O 3aBepLUeHWM KOppeKuun noka rnpexaeBpeMeHHOo.
Cpeav nuaepoB BuepalwHero AHsS — akuum Berkshire Hathaway,
npoaosiXatuwme OTbIrpbiBaTb AaHHbIE O PpeKopAHOM npubbin
KOMMNaHuu Bo 2kB14.

Pa3BuBaloLlMECS PbIHKWM B MOHEAESIbHUK B CpeAHEM BbIMAAENN
3aMeTHO nyyuwe pa3BuTtbix. MHaekc MSCI EM (+0,86%), B NATHULY
OTTONIKHYBLINIACA BBepx OT 50-AHEBHONM CKONb3slWeN cpeaHewn,
Mo 3akpbITUO 6bia1 MpUMepHO Ha 1,5% HWXe YpOBHS MaKCUMYMOB
2012 - 2013 rr, NOBTOPEHHOrO HeAesto Ha3aj.

BnpoueMm, cerogHs pasBuBaKOLWMECHS PbIHKM CHOBA CTOJIKHYTCSH
C COMHEHUSIMU M3-3a KUTAWUCKOM CTaAaTUCTUKKU, NO AaHHbIM HSBC
B utone Services PMI cHuaunca c¢ 53,1 po 50,0 nyHKTOB — 3TO
dopManbHas rpaHuba Mexay poCcTOM U CHUXXEHUEM aKTUBHOCTU M
MUHWUMYM 3@ BCHO AEBATUSIETHIOK UCTOPUIO HabIOAEHWN.

B A3um Kkak pasBuTble, Tak U pas3BUBalOWMECSH PbIHKM C yTpa
NnpeMMyLLecTBEHHO B «MWUHYyCe», cpeau ayTcanaepoB — TalBaHb
(TAIEX -2,0%) n SAnoHunsa (Nikkei 225 -1,0%). MHaekc MMBB Buepa
CHOBa MPOAEMOHCTPUPOBAn YCTOMYMBOCTb Ha TEKYLIMX YPOBHSX
M HeMHoro nogpoc (1378,98 nyHkToB, +0,3%). AKTyasbHbIM Ha
6nnxanwme aHM octaetcs amanasoH 1360 - 1410 nyHKTOB. Puck
3CKanauumM 3KOHOMUYECKOro MpPOTUBOCTOSHUA Poccum u 3anaga
6yneT caepXumBaTb MNOMbITKU K POCTY.

OHeBHOW rpaduk nHaekca MMBB

Yam. 1600
AeHb, % 1550 |

USD/RUB LB 35.73  0.80%  1.92% ] i *W‘Ti

1500 i -
EUR/RUB LIB 47.82  0.75%  1.28% Il st LRI UL

[T AN i Ml
kopauHa (EUR+USD)/RUB  41.29  0.09%  0.63% 1as0 T AN pﬁl HIN )
USD Index 81.41 0.03%  0.35% 1400 I~ Aﬂg ] /’—--f""'ﬁ'F?‘r
_ o 0 w /W ll M |

EUR/USD 1.34 0.06%  0.09% il f\V i
USD/IPY 102.58 -0.03%  0.72% 1350 1 “1 | WH ﬁﬂ l ﬂ':w
GBP/USD 169  025%  -0.71% 1300 ) 'Tlm I !l b
AUD/USD 0.93  0.28%  -0.78% Iﬁ | ﬂ/

1250 | I
USD/CAD 1.09  -0.08%  1.03%
USD/CNY 6.18  -0.02%  -0.15% 1200

1150

3akp. MM, VM. o»,,& o.,,b‘ Q¢ Q.,b‘ Q~o~ J‘&u é,,,u s\,,u ‘\,,u
& & & < <
fieHb, % Hea., % ¢ 8 & ? ? & & & &
——EMA(50) ——EMA(200)

HedTb Brent, USD/6app. (ICE)  105.41 0.54% -2.01%
HedTb WTI, USD/6app. (NYMEX) 98.29  0.42% -3.32%
HaT. ra3, USD/min BTU (ICE) 3.83 0.95% 2.32%
301070, USD/yHL. (CME) 1288.04 -0.43% -1.22%
cepebpo, USD/yHu. (CME) 20.16  -0.59% -1.75%
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Po3HunyuHble npogaxu M/m, % (Retail sales m/m)
Po3HnyuHble npogaxu kB/kB, % (Retail sales gq/q)
WHaoekc ueH nponssoant. M/M, % (PPI m/m)
WHaoekc ueH npoussoant. r/r, % (PPI y/y)

Toprosbii 6anaHc, A$ MaH. (Trade balance)

CtaBka baHka AscTpanun, % (RBA Cash Target Rate)

WNHoekc AenoBoi akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)

W HpeKkc nenoBow akTUBHOCTM B cdepe ycnyr okoHyat. (PMI Services F)
WNHoekc AenoBoW akTUBHOCTU B cepe ycnyr okoHyaT. (PMI Services F)
NHAeKC AenoBoi akTUBHOCTM KOMMO3UTH. okoHyYaT. (PMI Composite F)
WHaekc penoBoi akTuBHOCTU B cepe ycnyr (PMI Services)

Po3HuuHble Npofaxu M/M, % (Retail sales m/m)

Po3HMyYHble npogaxwu r/r, % (Retail sales y/y)

Po3HMyYHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HMyYHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHaekc noTpebuT. ueH M/m, % (CPI m/m)

Redbook: po3HuuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHblie npoaaxw r/r, % (Redbook y/y)

3akasbl NpoM. npeanpuatuit M/m, % (Factory orders m/m)

3aka3sbl NpoM. npeanpuaTuin 6es Tpancn. M/mM, % (Factory orders ex transp)
WHaekc AenoBoii akTuBHoCTM ISM B Henpouse. cekTope (ISM Non-Mnfg Comp)

WNHaoekc onepex. nHAMKaTopoB r/r, % (Leading indicators y/y)
3akasbl NpoMm. npeanp-uit m/m, % (Factory orders, m/m)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

[eHexHbln arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Toprosbiit 6anaHc, $ mnpa. (Trade balance)

O6bem skcnopTa, C$ mnpa. (Exports)

O6bem umnopta, C$ mapa. (Imports)

ToproBbit 6anaHc, C$ mnpa. (Trade balance)

3anacbl Hed TK: Hea/Hea, mnH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hea, maH. 6app. (EIA weekly dist stocks)
3anackl HedTn B KywwuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)

30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbIX M/M, Teic. (Employment change m/m)
Mpombiwn. nponssoacTeo M/M, % (Industrial production m/m)
CrtaBka baHka AHrnumn, % (BoE rate decision)

CtaBka ELLB, % (ECB rate decision)

MepBuuHas 6e3paboTuua, Teic. (Initial jobless claims)
Onswascs 6espaboTuua, maH. (Continuing claims)

3anachl rasa: Hea/Hen, Mnpa. ky6. ¢ (EIA weekly natural gas)
MoTpe6. kpeautoBaHue M/M, $ Mnpa. (Consumer credit)
MexayHapogaH. pesepBsbl, $ Mapa. (Central Bank reserves)

KpeanTbl 3KOHOMUKM (0CTaTOK CCYAHOMN 3aA0nx-cTu) r/r, % (Bank lending y/y)
ToproBbliii 6anaHc, Mapa. toaHel (Trade balance)

06bem akcnopTa r/r, % (Exports y/y)

O6bem akcnopTa M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

Toprosbii 6anaHc, Mnpa. espo (Trade balance)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

Toprosbiit 6anaHc, £ mnpa. (Trade balance)

ToproBbii 6anaHc 6e3 ctpaH EC, £ mnpa. (Non-EU trade balance)

OnToBble 3anackl M/M, % (Wholesale inventories m/m)

OnToBble npoaaxu M/M, % (Wholesale sales m/m)

WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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research@bfa.ru
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no6. 1053
s.shirokov@bfa.ru

npamon +7 (812) 329 81 98

HapopoBbiit PoMaH
HayanbHUK oTaena

KazaHueB Ceprei
Tpenaep

OTaen gUnepckKux onepauum

nob6. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

Bo3Hbi Anekcen
HavyanbHUK oTaena

A3yraes PomaH
rnaBHbIN cneymnanuct
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a.voznyi@bfa.ru
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r.dzugaev@bfa.ru
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



