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YTpeHHwuii 0630p
DKOHOMHYECKOMN CTAaTUCTHUKH

Poccua ? Espona 4} AmepuKa ?
UHpeKebl ? ToBapHbIA PbIHOK ?
W MMBB 1378.98 +0.30% HedTb Brent 105.54 +0.12%
W PTC 1212.21 -0.04% Hedts WTI 98.42 +0.13%
%T:Dow Jones 16569.28  +0.46% 3onoto 1291 +0.23%
.%_ﬁS&P 500 1938.99 +0.72% MnatuHa 1468.1 +0.29%
%NASDAQ 4383.89 +0.72% ANOMUHUIA 14040 +0.86%
@ NIKKEI 225 15341.11 -0.86% Megapb 50770 +0.36%
O HangSeng 24501.19 -0.40% BantoTHbIN PbIHOK
& SENSEX 25702.14  -0.08% USD/RUB 35.7613 -0.25%
9 DAX 9154.14 -0.61% EUR/RUB 47.9675 -0.32%
{ ) CAC40 4217.22 +0.34% Kop3unHa RUB 41.26 -0.08%
%DJI futures 16464.00 -0.13% EUR/USD 1.3423 +0.01%
KapTa poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
C/X 0,65%
NOTPEB TOBAPbI 4,09%
DAPMALEBTUKA  -1,99%
Yrosib -0,04%
CTPOUTENBCTBO 0,75%
ABUANNHUN 0,36%
ABTOMNPOM -1,39%
BAHKMN 0,10%
OPATMETANNbI 3,49%
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e Temn npupocTa KpeauToB HepUHAHCOBbLIX OpraHM3aLmi

OKasancA MUHMMabHbIM 3a TPWU roda, Moc/ie OXWUBNAEHUA B
npeablaywmne Mecaupl

¢ [lenoBas akTMBHOCTb B KuTae xyxxe oxkugaHuit, PMI B cdepe

YCAyr onycTuaca 40 MUHUMYMA 3a 9 et

* EBponeiickne MHBECTOPbI OMAcatoTCA oYepesHbix Npobiem B
d1HaAHCOBOM CeKTope, Ha 3TOT pas B MopTyranmm

Bpems

5:45
12:00
13:00
18:00
18:00

n/a

TnasHble cobbiTna cerogHa

CobbiTne
5 aBrycrta. 9KOHOMMKKa
Kutaii.PMI ycnyru,uons
Espo3oHa.PMI ycayru,uions
EBPO30Ha.PO3HUYHbIE NPOAAXM, MIOHb,I/T,%
CLWA. PMI ycayru,uionb
CLUA. Mpoun3BoACTBEHHbIE 3aKa3bl, MIOHb,M/M,%

5 asrycra. KopnopatusHble cobbiTus

Meuyen. OnepauunoHHble pes-Tbl,1 nonyroaue 2014

.: 8 800 333-85-85 (becnnaTHbIit 3BOHOK No Poccuu)

MporHos

50.0
54.4
1.2
56.3
0.6

Mpea,.

53.1
54.4
0.7
56.0
0.5

>33


http://www.dohod.ru/
http://www.dohod.ru/ik/analytics/
http://www.dohod.ru/

YTpeHHui1 0630p pbIHKOB
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9KOHOMMKA CerogHs

Poccus

DKOHOMMYECKMEe nepcnekTuBbl Poccum 40 KOHUA roga ocTatoTcA
HeratuBHbiMK. CornacHo cratucTuke LleHTpanbHoro baHKa, poct
KpeauToBaHUA HedUHAHCOBbLIX OpraHM3aunii B Uoae 3ameannica
0o 17,3%, 4yto ABnAetcA MUHUMYMOM C Hadana 2011 ropa.
OTMeTMM, YTO B Hayase TeKylero roga, MHAMKATOp, KOTOPbIA
OOCTaTOYHO YYTKO pearMpyetT Ha 3SKOHOMWYECKUWA  LUKA,
MoKasblBaa NPU3HAKKU OXKMBAEHUs — B GpeBpane rofoBoit npupocT
KpeauTtoB coctaBnan noutn 24%.
NPOLEHTHbIX NOABLEM 3ameasnncA, a Tenepb, BEPOATHO,
NPOAO/MKMT CBOE nageHuWe, KoTopoe
NPOTAXEHUW NpeablayLWwmnX ABYX NeT.

Mocne POCTa KK4YeBbIX

Habnpganocb Ha

3TO O03HayaeT, YTO BO BTOPOM MOJIOBMHE ro4a@ HAc OXuaaet
NPOAO/IKEHME CTarHaUMM B MWHBECTUMUMAX, @ pocT BBM He
npesbicut 1% B rogoBom BblpakeHUU. C  Apyro CTOPOHbI,
3amef/ieHne TeMNOB KPeguTOBaHUA BeAeT K  NafeHuto
MHONAUNMK, KOTOPAA YXKe B UoNe coKkpaTunack ¢ 7,8% ao 7,44%.

A3una

A3sunatckne ¢oHAOBblE WHAEKCbI BO BTOPHMK MOKAa3blBAlOT
[0CTaTOYHO cnabble pesynbTaTbl Ha GOHE HEOXUAAHHO HUBKUX
nokasatenen AenoBon aKTMBHOCTM KuTas. HecmoTps Ha To, 4To
npousBoAcTBEHHaA cdepa WUCMbITbIBAET OXMBNEHWE nocne
yBenuyeHusa O6loAKEeTHOro CTUMY/IMPOBaHMA B Mae, PMI B
CEeKTOpe ycayr onyctuaca muHMmMyma 3a 9 net. Kutalickue
Shanghai Composite n Hang Seng K KoHuy Topros TepstoT 0,1-
0,4%,cnycKancb C MaKCMMYMOB roga, AOCTUTHYTbIX Ha NPOLUION
Hepene.

EBpona

Cnacenve Moptyranunelt bHaHKa Espirito Santo He npowusseno
BMEYaT/ieHWe Ha WHBECTOPOB — EBPOMENCKMEe  WUHAEKCHI
NPOAOMKAOT TOProBaThCA Y MMHMMYMOB roga. HecmoTpsa Ha
naeanbHole  GUHAHCOBble  ycnoBusa  GAHKOBCKME  CEKTOP
nepudepuinHbIX CTPaH NPOAONKAET WCMbITbIBaTb NpPO6AEeMbl,
KoHconmampya y ceba Ha 6anaHce 60/1bWON 06BEM TOKCMUYHBIX
aKTMBOB.

YxyaweHve  [enoBOro  Kaumarta noaTeepxpaerca
pas3fMYHBIMKW  OMepexalwWwumm  MHAUKaTopamu. Hanpumep,
WHAO,EKC HAaCTPOeHU nHeecTopos Sentix ¢ Havana roga ynan ¢ 10,1
00 2,7 nyHkToB. CerogHA Mbl pekomeHayem obpaTtuTb BHUMaHMWe
Ha penosble HacTpoeHuA PMI B ceKTtope ycayr, KoTopble,
BEPOATHO, aHANOMMYHO NOKaXyT Hebonbloe yxyaweHue B
3KOHOMMYECKOM CUTYaL M.
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KoHTaKkTHaA nHpopmaums A0XO0Ob
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr

Hab. kaHana Npuboenos.a, A.
6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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