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Tpu nokasartens Ha cerogHa: BBIM CLUA, 3aaBku Ha nocobue no
6e3paboTuue n HesaBepLUEHHbIE CAENKN KYMIM-NPOJAXKU

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

e [loteHuuan pocra BBIN ysennuunrca Bo BTOPOM KBapTane
e [onoxeHue pbiHKa TpyAaa yayyliaertca
e BeceHHee Bo3poXxAeHue B chepe NpoAaXK XKuibA

CerofHs Ha pbiHKe byayT LOMUHMPOBATb 3KOHOMMYECKMNe oT4YeTbl M3 CLUA, HaunHan ¢ nybankauum
pe3ynbTaToB BTOPOM peaaKummn oLeHKn pocTa BBl B nepBom KBapTase 3Toro roga. TakKe BblngeT
06HOB/IEHHan MHPOPMaLMA O NePBUYHBIX 3afBKax Ha Nnocobue no 6espaboTuue. ExxemecayHbI aHanus
He3aBepLUEHHbIX CAEN0K KyNM-NPoAakn CHOBa NPUBAEYET BHUMAHMUE UIPOKOB K X KUAULLHOMY PbIHKY.

CLUA: BBM (12:30 GMT) CornacHo npeaBapuTebHOM oLeHKe pocTa BBIM, o6HapoaoBaHHOWM NPaBUTE/ILCTBOM,

B MepBOM KBapTasie pa3BuTMe aKoHOMMKM CLLUA 3amegnnnoch 4o Yepenawbero wara. Kak eciv 6bl 310 6bin
HEeZl0CTaTOUYHO TPEBOXKHbIM CUTHAA, CETOAHA Mbl MOYKEM Y3HaTb, YTO HAa CAMOM AE/E NONOKEHNE SIKOHOMUKHU
CTpaHbl HAMHOTO Xy:Ke. CpeHMIA NPOrHO3 3KOHOMMCTOB YKa3blBaeT Ha NageHue BBl Ha 0,5% 3a nepsble Tpu
MeCALa 3TOro rofa (CKOPPEKTUPOBAHHbIN C Y4EeTOM CE30HHbIX paKTOPOB KBapTa/ibHbIM NOKa3aTenb B
CpaBHEHWM C NPeablayLLUM FroLoM).

Mpu3sHaku 803pox0eHUA HO 8cex mpex ppoHmax: BBI1, 6eapabomuya u npodaxcu xunavsa. Pomo: Thinkstock


http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-2nd-estimate-gdp-2387414
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TaKkol NPOrHo3 Hesb3A Ha3BaTb OOHaAEKMBAOLWMM, OAHAKO NyHANKYeMble CEroAHA AaHHbIe BPAS, N
NOBAMAIOT Ha PbIHOYHYIO AMHAMMKY, U HA TO €CTb TPM NPUYUHDBI. BO-nepBbIx, BCe yKe AaBHO NpMU3Hanu ToT
$aKT, YTO NepBbIi KBApPTa/l OKA3as/cA TPYAHbLIM NepeBasioM: CYpoBas 3Mma NoAopBaaa NoTeHLMan pocTa
3KOHOMMKM. BO-BTOpPbIX, KaK MOKa3a/iM camble NocaegHUe CTaTUCTUYECKME JaHHble, 3amMeneHNe PasBUTUA B
nepBoM KBapTase NpenmMyLLecTBeHHO Bbino 06ycnoBneHO NOrogHbIMM GaKTOPaMM, a 3HAYUT, yXyALIeHWE,
CKopee Bcero, byaeT HOCUTb BPEMEHHDIN XapaKTep. B-TpeTbux, HOBasA CTAaTUCTUKA TaKKe FOBOPUT O TOM, YTO
9KOHOMMKa BOCCTaHaBAMBAETCA. SKOHOMMUCTbI NPOrHO3UPYIOT, YTO BO BTOPOM KBapTase pocT BBl cocTtasut
3,3%, 0 Yem CBMAETENbCTBYET NPOBeAEHHbIN B 3TOM mecsue raseton Wall Street Journal onpoc. B anpene atot
nokasaresib bbis1 paBeH 3%.

HeKoTopble aHaIMTUKM NPOrHO3MPYIOT Ha anpesb-UioHb Kyaa 6onee 6aaronpusaTHble pesynbTaTbl.
«lMoTeHuMan pa3BUTMA SIKOHOMUKN 3TON BECHOM A0BOJIbHO CYLLECTBEHHbINY, — 3aa8ua [dxxo3ed KapcoH
(Joseph Carson) u3 AllianceBernstein B uHTepsblo ans rasetbl Wall St Journal paHee B atom mecaue. Mo ero
MHEHWIO, SKOHOMMKaA NPOAEMOHCTPUPYET BNEYATAAIOLLMNIA POCT HA YpOBHe 5,5%. XOTA 3TO 3Ha4yeHue
HaxX04MTCA B BEPXHEWN YacTu AMaNa3oHa OXNAaHWUI, Cpeam YYacTHUKOB PbiHKA LUMPOKO PacnpocTpaHeHo
MHEHMeE O TOM, YTO BTOPOW KBapTa/ NOKarKeT 60/iee AOCTOMHbIE pe3ynbTaTbl POCTA MO CPABHEHMUIO C NEPBbIM
KBapTa/iom 3Toro roga. Mo 3Tol NpUUYNHE UFPOKKU C TOTOBHOCTLIO MPOUTHOPUPYIOT Nt0Oble NEPECMOTPEHHbIE
3HAYeHUs B CErogHAWHEM OTYeTe C 0OHOBNEHHbIMU OLEHKAMM KaK yCTapeBLUME AaHHbIE.

US: Gross Domestic Product
real quarterly % change, seasonally adjusted annual rate
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Data Source: US Bureau of Economic Analysis

CLLA: nepBuYHble 3a8BKM Ha Nocobue no 6espaboTtuue (12:30 GMT) Ha npolunoii Heaene pesynbraThbl
NepBUYHbIX 3a8BOK Ha Nocobue no 6espaboTuLe 6blIn HeyTelnTeIbHbIMKU, HO OANH OTYET HUYETO He 3HAYUT



http://ru.saxobank.com/
http://online.wsj.com/news/articles/SB10001424052702304885404579549881522375364?mg=reno64-wsj&url=http%3A%2F%2Fonline.wsj.com%2Farticle%2FSB10001424052702304885404579549881522375364.html
https://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2387416
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AN1A 3TOro USMEHUYMBOIO MHAUKaTopa. bonee HagexkHoe NpeAcTaBAeHWe O TeKyLWen TeHAeHUUN AaeT KpuBas
CpeAHUX YeTblpexHeaebHbIX 3HAaYEHUI, KOTOPasA Ha NPOTAXKEHUN NocaeaHUX MecaleB nagaet. [axe nocne
HEOXWNAAHHOIO CKa4YKa KOIMYECTBA 3aABOK B NpeablAyLLIeM OTYETE CpedHee 3a YeTblpe HeLeNN 3HaYeHMe No-
npexHemy HaxoamuTca B 06/1aCTV CEMUETHETO MUHMMYMa, YCTaHOBIEHHOTO B NpoLuiom mecaue. Kpome Toro
B rOJOBOM BbIPa*KEHUM 3TOT MHAMKATOP TOXKE MPOAO0/IKAET CHUMKATLCA, UTO CAYXKMUT YCTONYMUBbLIM
NOJIOXKUTENbHBIM CUTHA/IOM A1 PbIHKA TPy4a B 3TOM roay.

AHaNNTUKN OXKNAOAIOT, YTO CETOAHA HAac CHOBA XAEeT Heboblioe CoKpalleHue 3asaBoK. KoanyecTso HOBbIX
3as1BOK NPeAnonoxuTebHo ymeHbwmnnocb Ha 9000 ao 317 000 c yyeTom ce30HHbIX paKkTopoB. Ecnm nporHos
onpasAaeTcs, To 370 byAeT ovepeAHbIM 40Ka3aTebCTBOM TOFO, YTO PbIHOK TPYAa NPOAO/IKAET
BOCCTaHaB/MBATbCSA, XOTA U MeAJ/IeHHbIMM TEMNaMM. ITO CO34aCT NPEANOCLINKM ANA NONOKUTENbHOIO
pes3y/sbTata B odMLUMaibHOM OTYETE O 3aHATOCTU 33 Mald, KOTOPbIN BbIXOAWUT Ha C/ieAylolLeln Heaene.

Bonpoc o TomM, CMOMET /I 3KOHOMUKA HapacTUTb TEMIMbI POCTa B 61MKaLLIMe MeCALbI MO CPAaBHEHUIO C
TEeKYLMM MoKasaTesiem, Bce elle octaeTca 6e3 oTeeTa. Ho oTyeT 0 3aABKax 40/KEH NOATBEPAUTD
npeobaasaHne NONOKUTENBHOM AMHAMUKM B AaMEPUKAHCKOM SKOHOMMKe. O6 3TOM *Ke CBUAETEIbCTBOBAN
pe3yabTaTbl NOTPEOUTENBCKOTO A0BEPUA M HOBbIX 3aKA30B HA TOBAPbI AAUTENbHOMO NONb30BaAHWMA,
onyb/nKoBaHHble Ha 3Toi Hegene. «Cyaa No BCeMY, SKOHOMMKA NPOAO/KAET BOCCTAHABAMBATLCA Nocne
TAXENON 3MMbI», — 3aABWJ1 B UHTEPBbIO areHTCTBY Reuters Bo BTOPHMK raBHbIM s3KoHomMcT RDQ Economics
[xkoH PaiiauHr (John Ryding).

EC/iM NPOrHO3 OKayKeTcs BEPHbLIM, TO CEFOAHALWHMI Pe3yNbTaT Mo 3aABKAM NAXKET B KOMUAKY
obHazeXMBatoLWMxX OTYETOB.


http://ru.saxobank.com/
http://www.reuters.com/article/2014/05/27/us-usa-economy-idUSKBN0E71JK20140527
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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CLUA: MHAeKC He3aBepLUEHHbIX CAENOK KyNan-npoaaku kuaba (14:00 GMT) B nocnegHee Bpems }UANLHbIV
CEKTOP OKa3blBaj HeraTMBHOE BO34eNcTBME Ha 06LLYI0 SKOHOMUYECKYH0 akTUBHOCTb B CLLIA, HO B HacToALwMi
MOMEHT eCTb NPU3HaKM TOro, YTO BETEP B 3TOM CErMeHTe nepemeHusca B 61aronpuaTHyo CTOpoHy. MNoka ele
paHo uTo-1Mb0 yTBEPXKAATb, HO NpeABapUTeNbHbIE AaHHbIE MOKA3bIBAOT, YTO HA PbIHKE KWUO0M
HeABUXMMOCTM HACTYNUNa BECHA. B 4acTHOCTH, ymepeHHbI POCT NPOAAXK *KWUbsi TOBOPUT O TOM, YTO Nocne
HECKOJIbKMX MecsiLLe MafeHMa Cnpoca NooXKeHME PbIHKA HA4Yano CTabnansmpoBaTbes.

My6AMKyeMbIi cerofHs oT4eT 0 He3aBEPLUEHHbIX CAEMKAX KYNAM-NPOAAXKN KUIbA MOXKET MOMOYb OTBETUTb Ha
BOMPOC O TOM, }AET /1M PbIHOK *KWU/1bl HOBbIA BUTOK NONOXUTENbHON AMHAMUKK. B npowsiom mecsaue sToT
onepekatowmnii MIHANKATOP CyNNA o4eHb BraronpusATHbIe NepPCNeKTUBLI, NPOLEMOHCTPUPOBAB NepPBbIi
MECAYHbI NPUPOCT C MIOHA NPOLLJIOTO roga, NPMYEM LOBOJIbHO CYLW,EeCTBEHHbIA. KOMMEHTUPYA MapPTOBCKUI
OTYeT, rMaBHbIN 3KOHOMMUCT HaumoHanbHoM accoumnaumm puentopos (National Association of Realtors) JlopeHc
tOH (Lawrence Yun) cKasa/, YTo «MocCae TAMKEeN0M 3MMbl KOJIMYECTBO NoKynaTenen, NoayunsLINX BO3MOMKHOCTb
noabupaTb cebe *Kuibe, yBENMUNIOCh, U OHWU Hayanu AenaTb KOHTPaKTHbIe NpeasioxKeHua». OH 4obasua, 4To
«aKTMBHOCTb B chepe npoaaxk NpeanonokntenbHo byaeT ctTabuabHO pactM bharoaapa yBenndeHuto
*KunuwHoro GoHaa U 3aHATOCTU B SKOHOMUKEY.

BONbLIMHCTBO aHa/IMTUKOB MPOrHO3UPYIOT OYepesHOM NOOKUTENbHbIV Pe3y/ibTaT B anpe/ibCKOM BbIMyCKe.
XOoTs TemMMbl POCTA NO CPABHEHMIO C BbICOKMM MApPTOBCKMM MOKa3aTesilem Npeano/oKMTeIbHO YMeHbLIaTCs,
oyepesHoe NoBbIWEHME MHAEKCA HE3aBEPLUEHHbIX CAE/0K KyMNIM-NPOAAKM KUbA NOAHUMET HacTpoeHue
YYaCTHWKOB pblHKa, MOCKO/IbKY 3TO 6yAeT nepsblii CiydYait NocaeA0BaTeNbHOMO POCTa eXKeMeCAYHbIX 3HaUYeHUN


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-pending-home-sales-index-2387394
http://www.realtor.org/news-releases/2014/04/pending-home-sales-increase-in-march
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C BecHbl npoworo roga. O4HOro 3TOro HeZOCTaTOYHO A/1A TOro, YTO6bI 0XKNAATL CTPEMUTEIBHOTO NOAbEMA
Ha pPbIHKE *KMbs B banKanwee Bpems. Ho yayyleHne NokasaTens B 3HAYUTENbHOW Mepe 3aryLwnT ronoca
TeX, KTO OXXMOAET BO3BPALLEHMA KUULLHOIO PbIHKA B COCTOAHUE peL,eccuu.

KoHTtaKTtbl agna CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHpopmauyuma o Saxo Bank

Saxo Bank — 04MH 13 camblx HaZeXHbIX HPOKEPOB B MUpPe, MMeoLWMIA nueH3uto EBponeiickoro cotosa, —
npefocTasAAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBbIM K/IMEHTAaM BO3MOMKHOCTU OHMAMH-TPeNgMHIa Ha
MMPOBbIX GUHAHCOBBIX PbIHKAX Ba/OTHbIMKU Napamu Ha FOREX, KoHTpakTamu Ha pa3Huuy (CFD), bupskesbiMmu
doHmamm (ETF), akumsmu, dbtodepcamm, OnLMOHAMU U APYTMMU AEPUBATUBAMM C MOMOLLBHO TPEX
cneunannsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). NMaatdopmbl gocTynHbl Ha 6onee Yem 20 s3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayru u napTHepCKMe Nporpammol g8 UHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuMTeIbCTBa OTKPbITbI B Poccumn, eBponeiickmnx cTpaHax,
A3uu, banxkHem BocToke, JTaTUHCKON AMepuKe 1 ABCTpanuu.
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