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CLWA. Ceccua yetsepra 3a-
BEPLUMIACE NPENMYLLECTBEHHbIM POCTOM;
mHaekc S&P 500 Ha 0,17, NASDAQ Ha 0,52 Dow Jones
6e3 nsmeHeHui. MNocneaHAs MaKpPOCTaTUCTUKA UMena
HEOAHO3HaAYHbIM XapaKTep, TaK, KOJIMYeCcTBO NepBuY-
HbIX 0bpaleHnin 3a nocobmamm no b6espaboTtunue 3a
Heaento Bo3pocno ¢ 305 go 329 Tbic. (oxmaanocb 310
TbIC.), HO 3aKa3bl Ha TOBAPbl A4JIUTENLHOIO NO/b30Ba-
HUA B MapTe MOKa3aau NO3UTUBHYIO AMHAMUKY, npe-
BbICUBLUYIO OXKMAaHWA (POCT 338 MecsL, COOTBETCTBEH-
HO Ha 2,6 1 2%). B xoae KBapTasbHOW KOPNOpPaTUBHOM
oT4YeTHOCTM onybmMKoBaHbl pe3yabTaTtbl General Mo-
tors, npmbbinb B NMepBom KBapTasne coctasunaa 100
MJIH. AONN. UAK 6 UEeHTOB Ha akuuio (900 maH. aonn.
M 58 LLEHTOB ro40M paHee), PbIHKM OXUOANWN XyALWEro
(3 ueHTa Ha aKumio) M oueHWUaM uToru B Natoce. Ony6-
NIMKOBaHa oT4yeTHOCTb Apple, rogoBol pocT ymMcToi
npubbIAn goctur 7%, KOMMNAHUA HaMepeHa Ha TpeTb
yBennunMTb 0bpaTHbIK BbIKyn akuui. Facebook oTpa-
3Un B MEpPBOM KBapTane pPOCT Ha 72% BbIpyYKM
(bnaropapa aoxogam OT MOBUAbHOWM pPeKNambl), YnC-
Taa NpubbiNb Ha akuuto yeeanymnaace ¢ 0,09 go 0,25
ponn. U3 mHaekca SandP 500 yxke ony6ankosanu
oTtyeTbl 31% KOMMaHui, Mx NpubbiNb  yBEAMYMANACH
MeHbLUe, Yem B mpeablaywem keaprtane, Ho B 70%
CNy4aeB OKa3a/lacb BbiWe OXUAAHNI PbIHKOB.
Mo BbIXOAYy CTAaTUCTUKM O PE3KOM CHU-
KEHMM npoJark HoBeblX gomoB Goldman noHwsun
CBOW nporHo3s pocta BBI1 3a nepsbiit KBapTan ao 1,4%.
Poccua. Kak n nporHosmposann Espo-
dVHaHCbI, K 3aKpbITUIO YeTBepra MHaekc MMBB cHu-
3unca Ha2,15, PTC Ha 2,25%. CobbiTe pgHA -
nnaHosoe 3acefaHue CoseTa gupektopos LB, Ha
KOTOpOM ByZeT paccmaTpuBaTbCA BoMpoc 06 ypoBHe
KNHOYEBOW CTAaBKM, NybAnKauma npecc-penmsa 8 13.30
MCK, PbIHKM U3MEHEHUI He XayT: rnasa b 3aasuna
elle B Hayase anpens, YTo pPerynatop He byaeT CHu-
KaTb K/HOYEBYH CTaBKYy KaK MUHUMYM [0 UHOHBCKOTO
3acegaHua. CerogHsa npeactout ynnata HAMW (mo
250 mapa. py6.) n akumsos (4o 100 mnpa. pyb.), aKc-
noptepbl 6yayT aKTMBHO NpoAaBaTb Ba/OTY, TEM Ca-
MbIM noaaeprueas pybno. [Ana nononHeHMﬂpr6ne—
BOM nuKBMAHocTM LB cerogHa npeanoxut OaHKam
obecneyeHHble KpeauTbl, CPOKM OT 1 go 365 aHen,
cTaBku oT 8 10 8,75%, mecAauem paHee B xoAe Hano-
roBoro nepuoaa 6aHku npuberanu ewe M K 3aMMCT-
BOBaHMAM NO BantoTHomy csony c Lb. Oxupaertcs,
4yTO S&P MOXKeT cerogHA 03BY4YMTb CBOE pelleHune Mo
[ONTOCPOYHOMY PeEUTUHTY Poccum.
MHbnauna B rogoBoM U3MEPEHUMU Co-
ctasuna 7,2%.
EBpona. PoHa0Bble TOPrM BYEpa 3aBep-
Wnancb poctom nHaekcos, FTSE 100 Ha 0,42, DAX Ha
0,05, CAC 40 Ha 0,64%. Jonrosas Harpyska eBpO30HbI
[OCTUIIa UCTOPUYECKOTO MAaKCMMyMa, Focaonr no
mtoram 2013 r. ysenmunnca c¢ 90,7 po 92,6% BBI,
cambiit 6osbwon rocaonr y Mpeumn (175% ot BBIM),

MSCI Indeces, NyHKTbI
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3atem uget Utanma (132% ot BBIM). Ho pbiHKM npea-
MoY/In pearMpoBaTtbh Ha XopoLwne HOBOCTU, B AaHHOM
C/lyyae - Ha AMHAMWKY MHAEKCa AeN0BOro OnTUMK3-
ma IFO B l'epmaHun, KOTOpbIA, HECMOTPS HA OCNOXK-
HeHMe reonoJIMTUYECKOW CUTYauun, yBennmumnca 3a
mecay ¢ 110,7 go 111,2 nyHkTa (okmaanocb 110,5
MyHKTa).

A3ua. Topru Byepa, scneg 3a CLUA Ha-
KaHyHe, 3aKpblIMCb NPEVMYLLECTBEHHBIM CHUMKEHMU-
em nHaekcos, Nikkei Ha 0,97, SSE Ha 0,50, Kospi Ha
0,10%, nHpekc Hang Seng ysennuunnca Ha 0,24%.$Clnﬂ
ANOHUM [ONONHUTENbHBIM HEraTMBom cTan @akT
nepeHoca obCyKaeHUs aeTasneit TOproBoro NapTHep-
ctBa ¢ CLUA (B xoae BM3UTa B CTpaHy npesnaeHTa
CLWA foroBOpeHHOCTH, KaK NAaHMPOBANOCh, AOCTUT-
HYTO He 6bIN10). MHAeKC MmaTepuKkoBoro Kutas oTbiIr-
pbiBan oTkas MSCl gob6asutb 6onee 200 NOKanbHbIX
KuTalcknx bymar B8 nHgekc MSCI China. B HOxHo#
Kopee B nepsom KBapTtane BBI1 ysennunnca Ha 0,9%
npu oxmnpanuax 8 0,8%. B AnoHMKM pacTyT nctble Bno-
YKEHWUA Hepe3nJeHTOB B ANOHCKME aKLMK, NO CpaBHe-
HUIO C A@HHBbIMW aHANIOTMYHOrO Nep1Moaa MPOLLIOro
roga pocT nokasatena coctasua 3,9%, oXKuaanocob
3,8%. PacTyT U notpebutenbckne ueHbl, MHOAALNA
pocturna 1,6% B rogoBoM M3MepeHUU (mecauem

aHee 6bino 1,5%), 6asoBana MHONAUMA pasBHa 1,3%
6e3 usmeHeHun).

3o0n0T10. 3010TO YTPOM BYEpPa TOProsa-
nocb no 1285,53, k 14.00 no 1283,57, yTpom ceroaHs
no 1292,92 ponn. 3a yHUUIO, NOAUTUYECKNE PUCKM B
YKpanHe NOBbIWAOT NPUBAEKATENbHOCTb 3aLUMTHbIX
aKTUBOB.

Hedtb. Brent u Light ytpom Buepa wan
no 109,35 n 101,74, k 14.00 no 109,27 n 101,72, y1-
pom cerogHs no 110,36 u 101,96 gonn. 3a 6app.,
pacTeT Npemusa 3a PUCK B CBA3U C YKPaUHOM.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKM KOEM AaHHble O PO3HUYHbIX
npoaaxax u obbeme MMNOTEYHOrO KPeauTOBaHWA B
BennkobputaHum (12.30), no CLUA nHaeKc aenosoi
aKkTMBHOCTM PMI B ceKkTope ycayr u MHAeKc notpebu-
TeNbCKOro posepua MUUMraHCKOro yHMBepcuTeTa
(17.45). Poccuiickne 6upKKn BYepa TOProBaiUChb B
npotMsodase K Apyrum naowagkam, KoOMPopTHble
LeHbl aKUMIA U pacTywas HedTb MOryT OT4acTM NoA-
OepKaTb NOKYMKM CEroAHA Ha OTKPbITUM, HO Apanse-
pbl pocTa c/labble, BHELWHWI GOH YTPOM HEraTUBHbIN.
MNpe3ngent CLUA 06BuHUA Poccnio B HecobatoaeHnn
YKEHEBCKUX [0roBOPEHHOCTEN MO YpPeryanpoBaHuUIo
Kpu3nca Ha YKpauHe 1 3afBWUJ, YTO HOBblE CaHKLMUU
npotus Poccum yxe nogrotosneHol, HO CLUA oyt
noanepKKM OT COK3HUKOB, PaccuuTbiBasd Ha 60/b-
Wni 3QPEKT OT BBEAEHHbIX OrPaHNYEHNIA.

MonHaa BepcuA exxeAHEBHOr0 aHaINTUYECKO-
ro o63opa, 25.04.2014

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
nocnefHve WecTb HeAeNb

aHHbI

------------ r 75000
" 51500 1
“F 65000
I 50500
I 55000
r 49500
F 45000
48500
35000
[ 47500
F 25000
f 46500
r 15000
r 45500
; -+ 5000
-+ 44500 3
SONGInEIRRINEREHSSS8ISBBSTI 2S5 §
Mexico IPC Index: HeaeNbHble Mexico IPC Index: mecAYHble AaHHble

[aHHbIe -Nocae fHuIA rog, -nocnegrue 15 net

40550

40050

39550

39050

38550

[ 38050

L 37550
D D e e e e e e e e e e
[slelololololololololololslololololololololololololslololslelel -}

NO=TNMNFONO AT NONO—HANNITNONO—AFNO—NN
O ANANNANNNANMNOOOOOOO T —=HANANNN
Argentina Merval Index: exxe AHeBHble Argentina Merval Index: HeaenbHble Argentina Merval Index: mecauHble
AaHHble - nocaeAHMe WecTb Hegenb AaHHble -nocnegHui rog, AaHHble -nocnegHue 15 net
T B D e S e e gl -1 010 [ . [ - 6200
F6600 .. e JUYYE b
I 6400
F 6200
[ 6000
5800
S A ‘ 3
S T SO NS S L 5600
NN Mmoo monenonst <t
9990000000000 9000000000000 000099
ONO=ANM IR0 O LN W00~ =N TN 0O)
OO A AA—TANANN NNANMOO OO0
McTouHuKM faHHbIx: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras
MeCAYHble AaH

- BenukobputaHusa:

nras

MpupoaHbl

-EBpona: exxeHeenbHble

nras

MpupoaHbl

eBpo/MBT/L{ -

’

AdHHblEe
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




