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RBNZ cHoBa noBblLLaeT CTaBKu; eBpo/aonnap cocpenoToueH Ha
HemeuKom IFO u Aparu

LxnoH Xapou, enasHelli santomHeili cmpamea 6pokepckoli KomnaHuu Saxo Bank

© HU3KKMiIA MHTEpeC K PUCKY MOKeT 0c1abutb HoBO3eNaHACKKUiA gonnap
¢ HoBoTHbI 13 ELLB He npupaet 3HaueHusA yrpose aedaaumnu
e TpaHcaTnaHTUYeCKana caenka o6bemom B 13 mapa,. A0NNapoB NOYTU He NOBAUAET Ha napy eBpo/gonnap

PesepBHbIli 6aHK HoBoli 3enaHguu (RBNZ) noBbICMA CTaBKU, KaK M OXKMUAAN0Ch, YTO OKa3asio NoAaep KKy
HOBO3€e/1aHACKOM BantoTe MO BCEMY CNEKTPY PbIHKA. B 3asBneHMn RBNZ BbICTYNW/I NPOTUB CUBHOTO
HOBO3€e/1aHACKOro A01apa, NPeAno/IOKMB, YTO OH MOXKET MOBMATb Ha TEMMbl MHOAALMY (M KOCBEHHO Ha
nepcneKkTUBY NOBbIWEHWA CTAaBOK B Aa/ibHelleM) — XoTa 60/blas 4acTb KOMMEHTapPUEB MO BbICOKOW
MHPAAUMM Bblna cBsi3aHa €O "CTPOUTE/IbHbIM U HETOProBbiMK cekTopammu'. CornacHo nHaekcy Credit Suisse,
onepe’katoLwmii NPOrHo3 pblHKa Mo TPaeKTopPMKM NoBbiweHnA cTaBok RBNZ 3an0xkun B ueHy ewe 0,84% B
TeyeHue ABeHaaLaTM MecaleBs. TakKe B 3aABAEHMM COOBLWANO0CD, YTO "OaHK HE BEPUT B TO, YTO TEKYLLMIA
YpPOBEHb Ba/ItOTHOTO Kypca KunsHecnocober". B 3To He Bepto U A, 04HAKO MOMEHT CMaga BatoTbl OCTAETCS
COBEPLUEHHO HEM3BECTHLIM — NEPBbLIM WAroM Morio bbl cTaTb NageHue HUxKe oTmeTku 0,8550 B nape
NzZD/USD.

B 3aaBneHnn RBNZ oTmeyaeTcs, UTO B NOC/eAHME MeCALLbI LieHbl HA MOJIOYHYO NPOAYKLMIO yrnanu Ha 20%.
Mo/10KO ABAAETCA KPyNHENLW MM 3KCNOPTHbIM NpoAyKToM B HoBoM 3enaHamm, Npy 3TOM CTpaHa SKCnopTupyeT
60/bLUYIO YacTb CBOENM NpoayKumu (6onee 90%), Taknm 06pa3om, LieHbl OKa3bIBAlOT OFPOMHOE B/IMAHME Ha
TOpProsbIii 6anaHc cTpaHbl, U elle 04HO NaJeHne aHaNorMYHOro macluTaba, KOTopoe BEPHET MOJIOKO 06paTHO
B Npeaesibl UCTOPMYECKOrO Anana3oHa LeH, 3HaYMTeIbHO M3MeHUT GyHAaMEeHTa/IbHYO KapTuHY HoBoM
3enaHguun. Tem He MeHee, B KPAaTKOCPOUYHOM NepcnekTUBe OCHOBHbIM PUCKOM A1 HOBO3e1aHACKOro A4oanapa
OyOEeT CHUXKEHME UHTEPECA K PUCKY.

3Banba HoBOTHbI U3 EBPONECKOro LEeHTPaIbHOTro 6aHKa ONpPOBepPr MHEHKE O TOM, YTO Aedaaums
npeacTaBaseT coboi cepbesHyo onacHoCTb AN EBPO30HbI, M oTMeTWA, 4To "ELLB HET HyKAbl NPUHUMATD
Mepbl". OH YNOMAHY MIOHbCKOE 3acefaHue B KaUecTBe BO3MOXHOro BpemeHn ans aencreuii ELB, ecam
EBpO30Ha NPOAEMOHCTPUPYET ABHbIE NPU3HAKM YKPENIEHUA HUCXOAALLMX UHOAALMOHHBIX TPEHAOB.

KomnaHua General Electric Beget neperoBopbl 0 NokynKke ¢ppaHLy3ckor komnaHum Alstom SA, cymma KoTopon
MOXKET CoCTaBuTb 13 mapa. gonnapos. MocneacTsuns 41a BaAOTHOTO Kypca 6yAyT HOCUTL B IyYLLEM CyYae

YMepEeHHbI XapaKTep B OTHOLLIEHMM CAaMOi OCHOBHOW Napoit eBpo/aonnap.

ToproBeble ypoBHU:


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.rbnz.govt.nz/news/2014/5710394.html
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EUR/USD — HaxoamuTca B OXMAAHUMN KaTaM3aToOPOB — NPEANOUYTUTE/IbHO HUCXOAALLETO ABUMKEHUA, OA4HAKO HU
OAVH TEXHUYECKUI MHAMKATOP HE rOBOPUT B NMOb3Y HaMNpaB/ieHUA NOTEHLUMAbHOIO NPopbIBa. YPOBEHb
1,3780 BbI3bIBaeT MHTEpPEC, a YpoBeHb 1,3750 npeacTtasnseT coboit 6onee KpynHyto 061acTb NPOpPbLIBA.

GBP/USD — Byepa NpoAeMOoHCTPMpOBana He6oIblIOW MeABesKMIA Pa3BOPOT, XOTA U B CXKaTbIX AManasoHax,
4yero HeaOCTAaTOYHO 414 NpopbiBa oTMeTKN 1,6775.

AUD/USD — nocne BuyepatuHero npopbisa Huxe 0,9300 nape Heo6xo4MMO NMPOA0/IKUTb HUCXOAALLee
ABwKeHue. Ecnv oHa cHoBa BepHeTca Bbiwe 0,9325, mbl yBUAMM peannsaumio cLeHapua pasBopoTa.

USD/JPY — Kpocc-KypCbl MEHbI MOTUXOHbKY BCTYMWAN B UTPY, YUUTbIBAA BYEPALUHME OTYACTM MeBEXbM
pPa3BOPOTblI HEKOTOPbIX KPOCC-KYPCOB, XOTA OHU He Bbln yoeanTenbHbiMU. B LLesiom, Bce CIMLIKOM CMOKOMHO,
M 51 Noaarato, YTo 3TO O3HAYAET, YTO HUCXOAALIME PUCKK (POCT MEHbI) NepeBeLINBAOT BOCXOAALLNE PUCKA B
KpaTKocpouHoi nepcrnektnuse. Obpatute BHUMaHWe, 4To npesngeHT CLUA, Bapak O6ama, byaeTt HaxoaAmnTbca B
AnoHun o 3aBTpa.

paduk: EUR/JPY

Cnabbiit otyeT IFO MO3KeT cuabHee yaapuTb Mo nape eBpo/veHa, Yyem no nape eBpo/aonnap, ec/iv cerogHsa mbl
YBUAMM OaNbHeWllee CHUKEHNE MHTepeca K PUCKY. B 1tobom ciyyae, TeXHUYECKas cutyauma Tpebyet
CKOpeMLIero paspeLleHuns nocsie NPOAOIKUTENBHOTO KolebaHua B Npesenax AvanasoHa. Yto Kacaetca
CHUKEHMA, TO KPUTUYECKM BarKHbIM ABAseTcAa ypoBeHb 140,00, KOTOpbI NpeacTaBasieT cO60M He TONbKO
HW}KHIOIO FPaHMLY HeZlaBHero AManasoHa, HO M OCHOBaHMe AHeBHOTo ob/1aka MWwMMOoKy, B KOTopoe napa
CeroAHs BePHy/acb NOC/AE HECKO/IbKUX BYEPALLHUX MOMbITOK 3aBEPLUNTb AEHb Bbllle YKa3aHHOIO YPOBHS.


http://ru.saxobank.com/
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McTouHumK: Saxo Bank

CKkaHAauHaBCcKUe BantoTbl— nape EUR/SEK HeobxoauMmo HallynaTb noaaepky sbiwe 9,00, 4To6bl NPOAOIKUTL
pocT. Mapa EUR/NOK 3amepna B ananasoHe 8,20-8,30.

Yro Hac xaet

Haw nHamKkatop cpegHero peasbHoro ananasoHa (ATR) napbl eBpo/gonnap 4OCTUT 0YepeaHOoro
MUHUManbHoro ¢ 2007 roaa 3HaYeHUA; OH AeMOHCTPUPYET CHUMXKEHME C NPOLLIOro AeTa U Hayan
CTPpeMUTeNbHO NaZaTb B Havasle TEKYLLEro MmecaL,a, NOCKO/IbKY, MO BCEW BUAUMOCTH, BCE IOMAIOT FOJIOBY Haf,
TEM, YTO CTaHeT KaTaan3aTopomM dyHAAMEHTAIbHOrO cABMra Uan GopBapaHbIX 0xXuaaHui. C yTpa Hac KayT
[Ba K/ItOYEBbIX COOBbITUIMHBIX PUCKA, KOTOPbIE MOTYT BbI3BaTb TOProBbIi MHTEpPeC: MHAeKC IFO F'epmaHum 1 pedb
npeacenatena ELLB, Mapuo Aparu, yacom nos:e. MNocnesHee ynoMaHyToe COObITUE MOKET JaTb COBCEM
HEMHOTO MOZCKA30K O MOJIMTUKE, MOCKO/IbKY 3Ta peYb COCTOUTCA Ha CobbITUM B YecTb 200 roA0BLLMHbI
LleHTpobaHKa B HuaepnaHgax. Tem He MmeHee, cieayeT yaeiuTb 0CO6eHHOE BHUMAHME HEMELLKOMY MHAEKCY
IFO, NOCKONbKY KOMMOHEHT OXKMAAHWNIN JAHHOTO OTYETa HECKOJIbKO Pa3 CNYKM/ NPEKPACHbIM OMEpeXKatoLwmum
WHAMKATOPOM B NPOLUJIOM, M OH PE3KO yrasa B MapTe Nocsie HebOobLLIOro CHUXKEHMA B deBpasie N AOCTUKEHUS
LIMKAMYECKOro MaKCMMyMa B AHBape.


http://ru.saxobank.com/

SAXO

TPEAOWHI
N MHBECTLLINWA

Mo3rKe He NPonycTUTe BbICTYN/IEHNE OTKPOBEHHOTO Npeacesatenn baHka KaHagbl, CtueeHa Monosa,
Kacatouieeca "AKTUBHOM M HEAKTUBHOM SKOHOMMKM", KOTOPOE TaKKe BKAKUYUT B ceba npecc-koHdpepeHumto.
OueBnAHO, YTo M0/103a He YCTpaMBaET COCTOAHME KaHAaACKOM 3KOHOMMUKM, U OH HAZEeTCs Ha TO, YTO Ba/ItOTHbIN
Kypc (bonee cnabbili KaHaacKuMiA gonnap) byaer cnocobcTBoBaTb BOCCTAHOB/EHWNIO S3KOHOMUYECKOro banaHca.

MNoKasaTenu oTYETOB MO 3aKa3zaM Ha TOBapbl A/IUTENbHOIO Nob3oBaHMA B CLLUA 1 no 3aka3am Ha KanutasbHble
TOBapbl B Noc/iegHNe MeCsLbl HOCUAU CAePXKaHHbIN XapaKTep, B Iy4Yllem c/iyyae, ABAAACh HeJoCTaoWmUM
3BEHOM B UCTOPUM BOCCTAHOBIEHNS aMEPUKAHCKOW SKOHOMUKK. [laHHbIe MoKa3aTenu, Kak Npasuio, He
CTAaHOBATCA KaTa/IM3aTOPaMU ABUMKEHWUM HA PbIHKE, OAHAKO KpaHUEe HEOXUAAHHOCTU B 1H0OYI0 CTOPOHY MOTYT
3TO cAenathb.

B xo4e asnaTcKoi ceccum BbIMAET NOCAeAHAA rpynna nokasartenei no HAEKCy LeH notpebutenei B AnoHuw.
TOKMICKMe NoKasaTen 3a anpesib BblAyT B ONOJHEHWE K HALMOHAaIbHbIM MapTOBCKMM 3HAUYEHUAM.
ObpaTtunTe BHUMaHWeE, YTO anpesibCK1e NoKasaTen, KoTopble BbINAYT € y4eTom 3%-Horo nosbiweHmsa HAC ¢
nepBoro anpens.

KoHTtakTbl agha CMU

Grayling Public Relations
Anekcei Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdpopmauusa o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZeXHbIX HPOKepPOB B MUpe, MMetoLw Mt inueH3uto EBponeickoro cotosa, —
npeaocTaB/AeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHA/IbHBIM KIMEHTaM BO3MOMKHOCTU OHMaMH-TPeNngMHra Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX Ba/flOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprkeBbiMmu
doHmamm (ETF), akumsimu, dbtodepcamm, OnLMOHAMU U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYNHbI Ha bosiee Yem 20 s3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKkue Nporpammol A8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTtaBuTeIbcTBa OTKPbITbI B Poccumn, eBponeiickmnx cTpaHax,
A3un, banxkHem BocToke, JlTaTUHCKOM AMepuKe 1 ABCTpanuu.
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