3HEPro

MWHBECTULUOHHAA rpynna

4y T
OTeYyecTBEHHble WMHAEKCbI BMAOTHYHO MNoA6GMpaloTcd K CBOMM  3HAYMMbIM
CONPOTMBAEHMAM 3a CYET OMnaceHWi WHBECTOPOB OTHOCUTENIbHO pPa3BUTUA
YKPaMHCKOro Kpu3uca. Mbl 0XKMAaem HeMTPanibHOIO OTKPLITUA PbIHKA, NOC/AE Yero
AUKCU ObIKM MOTYT MOMbITaTbCA NEPexBaTUTb MHULMATUBY MPU YCAOBUMU CTabUabHOro
Po3HuyHas sbipyyka MK IUKCU 3a | ksapTan 2014 r. HOBOCTHOrO OHa.

Bblpocna Ha 17,8%, go 49,8 mapg py6. >>> cTp. 3

WHTep PAO Ay
MHTep PAO B | kBapTane 2014 r. coKpaTUAO 06bEMBI Pbl HOK AKL"M M

BbIPabOTKM 3/1eKTPO3HEPrumn Ha 6,7% >>> cTp. 3 WUHaekc MMBB 3a geHb
Poccuitckmn GoHAOBLIN PLIHOK MPAKTUYECKU

:m:;zonp%bmb Pycarpo no MC®0 3a 2013 . 1340 MONHOCTbIO HUBENUPOBan I'IFITHVIHHvbIl'/'I ran, yTo
CHU3MNacb Ha 26%, o 3,2 mappa pyb. >>> cTp. 3 1335 NOATBEPKAAET NPEKAEBPEMEHHBIN ONTUMU3IM
B OTHOLWIEHWM pe3ynbTaToB MNeperoBopos
®ocArpo 1330 B MeHeBe. UHpoekc MMBBE no utoram pgHAa
B | kBapTane 2014 r. ocArpo ysennunno obbvem 1325 notepsn 0,5%, onycTMBWKCL 40 ypoBHA 1329,1
npoussoacTsa yaobpeHuii Ha 5,2%, Ao 1,6 MAH TOHH nyHktoB. UMHaekc PTC npocen Ha 0,6%, Ao
>>>cTp. 3 1320 1172,0 NYHKTOB...>>>CTp.2
1315
22 R]%¥84vRg¢
S 2 389 8 58 58 37
KYPCbl BAIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,66 -0,04% 3akpbiTHe
EUR/Py6. 49,28 0,13% RTS 1171,99 -0,58%
EUR/USD 1,38 0,09% MICEX 1329,11 -0,49%
Dow Jones 16501,65 -0,08%
Nasdaq 4126,97 -0,83%
FTSE 100 6674,74 -0,11%
DAX 9544,19 -0,58%
S&P500 1875,39 -0,22%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 109,1 -0,15% MureHT UlonaoH) (MMBE)
BTB 0,037 -0,47% 0,038 0,05%
TMKHopHuk 6429,949 0,22% 6428 0,06%
Mertannbi U3meHeHue Fasnpom 130,525 -1,01% 130,44 -0,96%
3akpbiTHe Nyxoiin 1877,631 0,31% 1880,1 0,36%
AnOMUHUIA, $/TOHHA 1837 -0,94% PocHedTb 227,17 -1,09% 228,08 -0,84%
Megap, $/ToHHa 6686 0,01% Poctenekom 78,16 -2,16% 78,15 -2,08%
Hukenb, $/ToHHa 18338 0,3% Pycruapo 0,528 -0,67% 0,541 -0,66%
3onoto, $/yHuma 1285 -0,12% C6epbaHk 77,209 -0,95% 75,6 -0,92%

NnatuHa, $/yHuua 1400 -0,21% CyprytHors 25,231 -0,77% 25,219 -0,63%




3HauyeHue U3meHeHne

NHaekc MMBB 1329

NHpekc PTC 1172

O6bem Topros 836

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

MopaoBacas c6bIT. koM.
ToMcKas pacnpenenur. Komn.
fipocnasHedTEOPrcHHTES, Np.

asPA

KpacHbiit OkTa6pb, np.
CsepanosaHeproc6bIr, np.
flkyTCcKaHepro
MaBnoBckuiiaBTobYC

KupoBs3aHeproc6biT, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Poccnitckmni - poHAOBLIM  PBLIHOK MNPAKTUYECKU MOJIHOCTbIO HUBENMPOBaN
NATHWUYHBIN 3N, 4YTO MOATBEP)KAAET MpPeXAEBPEMEHHbI ONTUMU3IM B
OTHOLWIEHUM pe3ynbTaTtos neperosopos B KeHese. MHAekc MMBB no ntoram
AHA notepan 0,5%, onyctuswuncb A0 ypoBHA 1329,1 nyHkToB. UHAekc PTC
npocen Ha 0,6%, o 1172,0 nyHKTOB.

Kntouesble eBponenickne UHAeKcbl cHusmamcb Ha 0,6-0,7% nocne 4yeTbipex
AHel pocta. MoBogoM ANA KOPPEKUUM MOCAYKUAKW cnabble cTaTgaHHble U3
Kutasa n CLLUA. NpeaBaputenbHoe 3Ha4YeHNE MHAEKCA NPOMBILI/IEHHOrO CEKTOPaA
PMI Kutaa 3a anpenb nosbicmaocb Ao 48,3 nNyHKTOB, OAHAKO WHAMKATOP
ocTaeTca HuKe 50 NyHKTOB YEeTBEpPTbIN MecaL, Nogpss, YTO CUrHAM3MpPYeT O
NPoAO/IKEHNN 0CNabNEeHNs aKTUBHOCTM.

AMepUrKaHCKMe NoWaaKM 3aKpbIinncb B MuHyce Ha 0,1-0,8% Ha ¢oHe cnaboi
CTAaTUCTUKM U OTYeTHOCTeW. CTOUT OTMETUTb, YTO KOPPEKLMA NOoc/ie LecTu
OHEWN poCTa MOMKET cbirpaTb Ha PyKy Oblkam B KayecTBe nepeabillky nepep,
NOKOPEHNEM NPEACTOALLUX MAKCUMYMOB. YTO KacaeTcs CTaTUCTUKU — 3HAYEHUe
mHaekca PMI CLUA 3a anpenb coctasuno 55,4 nyHKTa NpoOTUMB OXUAAHWUN
nogvema Ao 56 NyHKTOB.

A3naTCcKne MHAOEKCbl B YeTBepr yTpoOM AeMOHCTPUPYIOT Pa3HOHAMNpPaBieHHYo
OVMHamMUKy. CBOAHbLIA MHAEKC a3MaTCKO-TUXOOKeaHCKoro pernoHa MSCI Asia
Pacific cHusuncs Ha 0,2%.

HedTtb mapku Brent TopryeTtca Ha yposHe $109,3 3a 6appenb. ®PblouepcHblIit
KOHTpPAKT S&P pacnonoxnnca Ha oTmeTke 1878,3 nyHKTOB.

CobbITA Ha ceroaHa:

©12:00 lepmanuna: UHpekc genosoro ontummama IFO 3a anpenb

©12:30 BenmkobpuTaHua: PO3HMYHbIE NPOAAXKM 33 MapT

¢16:30 CLIA: KonnyectBo nepBMYHbIX obpaweHuii 3a nocobuamu no
6e3paboTtuue

©16:30 CLUA: 3aka3bl Ha TOBapbl A/INTENBLHOIO MCNO/Ib30BAHMA 32 MapTE

UctouHuk: UK HeproKkanutan



AUKCU

UHTEP PAO

PYCATPO

®OCATPO

PO3HUYHAA BbIPYYKA TK AUKCHU 3A | KBAPTAN 2014 T.
BbIPOC/1A HA 17,8%, O 49,8 M/1P[] PYE.

Po3HnuHan Bbipydka MK ANKCU B pybnax 3a nepsble Tpu mecaua 2014 r. Bbli-
pocna Ha 17,8% no cpaBHEHUIO C aHANIOTUYHbIM NEePMoAOoM MPOLLAOro roga u
coctasuna 49,8 mnpg py6. 3a | kBapTan 2014 r. KoMNaHWA OTKpbINa 37 marasu-
HOB 1 3aKpbina 11 marasmHos. Mo coctoaHuto Ha 31 mapTa 2014 r. nog ynpas-
neHnem Haxoaunocb 1 825 marasmHos.m

UHTEP PAO B | KBAPTAJIE 2014 I. COKPATU/10 OBbEMDbI
BbIPABOTKW SNNEKTPO3HEPTUWN HA 6,7%

MuTep PAO B | kKBapTane 2014 r. cOKpaTUIO 06beMbl BbIPabOTKN 3N1EKTPO3HEp-
MK Ha 6,7% NO CPaBHEHMIO C NOKA3aTe/IeM 33 aHA/IOMMYHbIN NEPUOL, NPOLLIOTO
roga, Ao 37,8 mnpg KBT.4. YcTaHOBNEHHAA MOLWLHOCTb CTaHUWIA NpU 3TOM Bbl-
pocna Ha 3,1%.m

YUCTAA NPUBbIJIb PYCATPO NO MC®O 3A 2013 I. CHU3U-
NACb HA 26%, A0 3,2 M/1P[, PY6.

Yucran npmbbinb Pycarpo no MC®O 3a 2013 r. cHM3UNack Ha 26% no cpaBHe-
HUIO C NoKasaTenem 3a 2012 r. n coctasmna 3,2 mapa py6. Boipyyka KomnaHum
33 2013 r. yBenuumnaco Ha 7%, 36,49 mapg, py6. Mokasatens EBITDA 3a 12 me-
caues 2013 r. cHU3MACA Ha 23% - 0o 6,78 mapa pyb. m

B | KBAPTAJIE 2014 T. ®OCATPO YBE/INYNUJIO OBBEM MPO-
n3BOACTBA YOOBPEHUU HA 5,2%, A0 1,6 MJIH TOHH

B | kBapTane 2014 r. ®ocArpo ysenmunno obbem NnponssoacTsa yaobpeHuii Ha
5,2% no cpaBHEHMIO C MOKA3aTeNemM 33 aHaNOMMYHbIN Nepuos NPOLUIOro roaa,
00 1,6 MNH TOHH.

Mpopaaxun KomnaHum Bbipocau Ha 0,6% u coctaBunum 1,64 maH TOHH. Mpu aTom
docArpo yaanocs yBennumnTb peanmsaumio pocdopcoaepKalimx yoobpeHuin n
KopmoBbIx pocdaToB Ha 6,1%, a TaKKe a30THbIX yA06peHuUl Ha 6,3%. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aara lMokasarenb 30Ha MporHo3Hoe 3HayeHue [peabiayuiee 3HaYeHue
23-Apr  5:45 HSBC nHaekc aenoBoii 2K;::::?:T" B NPOMbILLIEHHOCTH KuTaii 48,00

23-Apr  11:30  KoMBMHMPOBaHHbIN MHAEKC AEN0BOW aKTMBHOCTU B anpene [epmaHus 54,30

23-Apr  12:00  KoM6WHWMPOBAHHbIN MHAEKC AENOBOM aKTUBHOCTY B anpene EBpo30Ha 53,10 53,10

23-Apr 18:00 Mpoaaxm HOBOCTPOEK B MapTe CLUA 0,451 mMaH. 0,44 MNH.

24-Apr Poccetu, Mail.ru, Yandex: nybnukaumst oT4ETHOCTM

24-Apr  12:00 IFO nHaekc aenoBoro onTMMM3Ma B anpesne lepmaHus 110,50 110,70

24-Apr  16:30 3aKa3sbl Ha TOBapbl ANUTENbHOrO Nosib30BaHMsl B MapTe CLLA 2,00% 2,20%

25-Apr 3:30 WML B mapte ANoHus 1,40% 1,30%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



