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Tpu noKasatena Ha ceroaHA: nHaeKcbl PMI B EBpo3oHe u CLUA,
NPOAAXN HA PbIHKE NEePBUYHOTIO }UNbSA

Lnelimc MNucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

e NlaHHble PMI, cKopee Bcero, NpoAeMOHCTPUPYIOT YMEPEHHbIA POCT eBPONeNCKO SKOHOMUKHU
¢ YBuaar nm CLUA «BeceHHee BO3POXKAeHUe»?
¢ [popgaku Ha pbiHKe NnepBUYHOro Xunba B CLLA npeanonoXXutenbHo BbIpocan

My6ankyembli ceroaHa pag nHaekcos PMI gns ctpaH EBponbl N0O3BOINT COCTaBUTb NepPBOE NPEACTABAEHUNE O
pPa3BUTUN SIKOHOMUYECKOTO TPeHAa B anpese. TakXKe cerofHaA BbINAET NepsBan OLeHKa NPOM3BOACTBEHHOMO
mHaekca PMI 3a atot mecay, gna CLLUA. OTyeT 0 npogaKax Ha pblHKe nepBUYHOro *}unba B CLLUA 3a mapt
npesocTaBuUT AONONHUTE/bHbBIA KOHTEKCT A/1A onpeAeneHnsa NepCnekTUB KUANLHOTO PbIHKa.

NpeaBapuTenbHas oUueHKA KOMNO3UTHOro uHaekca PMI B EBpo3oHe (08:00 GMT): MaKposKoHoMKUYecKan
CUTYaums B anpesie NOKa OCTAETCA TAMHOM 33 CEMbLO NeYaTAMM, OAHaAKO NyBAMKyeMbll cerogHsa oT4yeT 06
nHAekcax PMI B npon3BOACTBEHHOM CEKTOPE M CEKTOPE YC/YT MOMOXKET ChOPMMPOBATb OXKMAAHMA. BooblLue,
Ha4eXaa Ha YMepPEeHHbIN POCT A0/IKHA COXPaHUTBLCA NOC/e CEFOAHAWHNX AAHHbIX. DKOHOMMUCTbI
NPOrHO3UPYIOT, YTO aKTUBHOCTb B MPOM3BOACTBEHHOM CEKTOPE HE U3MEHUTCA U NPOAO/IKUT PAaCTU HENNOXMMU
TeMNamu, B TO BPEMA KaK CEKTOP 06CyKMBaHUA HEMHOTO CAACT NO3ULMKN, HO MHAEKC BCE PAaBHO OCTaHeTCA
Bbllle HENTPaNbHOM oTMeTKM 50.

KopoTko roBops, Ha OCHOBaHMM 3TUX MHAMKATOPOB B anpesie SKOHOMMKa EBPO30HbI NpoaoKaeT measieHHO
BOCCTaHaBAMBaTbcA. MHAeKcbl PMI B 060Mx ceKTOpax yKasblBasiM Ha POCT C 1eTa NPOLUSIOrO roga, U
60/1bLUIMHCTBO @aHANIMTUKOB CYMTALOT, YTO CEFOAHA Mbl YBUAMM aHANOMMYHYIO KAPTUHY. HO y4aCTHMKM pbiHKa
3a/1at0TCA BONPOCOM O TOM, OCTAaTOUHO /1N YCTOMUMBBIA POCT A1A TOrO, YTOBbI CNPaBUTbLCA C
yBeanumnBaoLLeinca yrposoi aesnHdnaumm/aednaumm? NpuHUman BO BHUMaHMWE TOT GaKT, UTO B MapTe
rogoBoM nokasaTtenb MHGAAUMKN B EBpo3oHe onyctunca ao 0,5%, Aaxe camble Apble CTOPOHHUKM XKeCTKOoWM
NOSIMTUKM NOFrOBapPUBAIOT O BO3MOMXKHOM HEOBXOAMMOCTU paclUMpPeHUA CTUMYANPYIOLWLMX Mep B 061acTu
OEeHEeXHO-KpeaUTHOW NOSINTUKMN.

OnacHOCTb 3aKNHOYAETCA B TOM, YTO HU3KUI YPOBEHb MHOAALMMU CAYKUT NEPBbIM NpeaynpeanTebHbIM
CUIHaNIOM O TOM, YTO HecTabubHOE BOCCTaHOBAEHME SKOHOMMUKM EBponbl HaxoauTca nog yrposoi. Camble
nocnegHve onyb6amMKoBaHHble AaHHble TOBOPAT 06 06paTHOM, XOTA KOHTPACT HEe OYeHb PasuTesbHbIN. B
deBpane NnpombiWwaeHHOE NPOMU3BOACTBO B EBPO30HE BbIpoc/io Ha 0,2% MO CPaBHEHMIO C HEM3MEHHbIM
nokasarteniem B sHBape. OgHaKO B CBETE MPOAO/IKAIOLLErocA NageHUa MHOAALUMU SKOHOMUCTbI U aHAIUTUKM
onacatoTCa, YTo Temnbl POCcTa ocnabHyT. Ecaun Takana yrposa peanbHa, To NOATBEPKAEHME STOMY Mbl YBUAUM B
cerogHalwHem oTyeTe no PMI B BUAE CYLWECTBEHHOrO YXyALEeHNA NoKasaTenen.


http://ru.saxobank.com/
http://ru.saxobank.com/
https://www.tradingfloor.com/posts/eu-eurozone-flash-pmi-2360034
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Eurozone: Manufacturing & Services PMIs
monthly
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TradingFloor ¢ com Data Source: Markit Economics

MNpepBapuTenbHas oueHKa nHgekca PMI B npoussoacreeHHom cekTope CLUA (13:45 GMT): DKOHOMUYECKMe
[AHHbIE 33 MapT CBUAETENbCTBYOT O TOM, YTO BECEHHEE BO3POXKAEHNE SKOHOMMUKM NPOJ0AKAETCA. AHanu3
MaKPO3KOHOMMYECKOWN CTaTUCTMKM MOKa3bIBAET, YTO NEPBbIV KBAPTA/l 3aKOHUYMCSA HA MA*KOPHOW HOTe.
NcKNtodeHnem CTan XKUAULLHBIA CEKTOP, NOSTOMY UIPOKKU ByayT cneguTb 3@ Pa3BUTMEM TEHAEHUMM HA PbIHKE
HeaBUXMMOCTU. Ho yunTbIBadA, YTO B LLeSIOM SKOHOMMUYECKUE NOKa3aTe i roBOPAT 06 YCKOPEeHMM TEMNOB
POCTa, SKOHOMUCTbI CYUTAIOT, YTO BOCCTAHOB/IEHNE HAabepeT TEMMbI M OKaXKET NoAAEPKKY BCEM CErMEHTaM
3KOHOMMWKM B BAMKaNLLME MecsLbl.

OrkmpaaeTca, YTo NpenBapuTe/ibHas oueHKa NPOM3BOACTBEHHOM aKTUBHOCTM 3a anpesib NOATBEPANT 340POBYIO
TEHAEHLMIO K BOCCTAHOB/IEHUIO B 3TOM LMK/IMYECKM YA3BMMOM cekTope. CpeaHuiAi NporHo3 npegycmatpusaeT
nosbilleHMe nHaeKca PMI go 56,3 no cpaBHeHuto ¢ 55,5 B mapTe. Ecam nporHos cbyaerca, To Takoe
ynydweHue byaet ocobeHHO 06HaAEeXMBAOLWMM NOC/E TOTO, KaK Ha MPOTAMKEHUM HECKONbKUX Heaenb u3 CLUA
nocTynanaun npenmyL,ecTBeHHO 61aronpuaTHblE AaHHbIE. B CBA3U C 3TUM HEYAMBUTENIbHO, YTO OMNepeKatoLLmii
aKoHOMMYecKuin nHaekc Conference Board B npoLwiom mecsiLie NoBbICUCA TPETUI pa3 noapas,. «MapToBckoe
yBe/IMYeHMe NHAEKCA FOBOPUT O TOM, YTO B OCTABLUMICA Nepmnos, BECHbI M IETOM TEMIMbl POCTa YCUNATCA» —
oTmeTua 3koHomuct Conference Board. Y urpokoB pbIHKOB KanuTana NnosasMTCA oyepesHon NoBos,
COrIAacUTLCA C 3TUM yTBEpPXKAEHUEM, ecnn nHAeKc PMI 3a anpenb onpasaaeT OXnaaHuma.


http://ru.saxobank.com/
https://www.markiteconomics.com/Public/Page.mvc/PressReleases
https://www.conference-board.org/data/bcicountry.cfm?cid=1
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Npopaxu Ha pbiHKe NepBUYHOro uabsa B CLUA (14:00 GMT): Kak coobuwmna Byepa HaymoHanbHasn
accoumaumna puentopos (National Association of Realtors), npoaa*ku Ha pbiHKe BTOPUYHOTO KWU/bA B MapTe
ynanu g0 MMHUMaNbHOTO 33 NOATOPA roAa 3HaYeHus. Takasa HOBOCTb IMWHMI pas NoATBEPAMAA TOT GaKT, YTo
HKUANLWHBIN PbIHOK OCcTaeTca cnabblim 3BEHOM B NPOLLECCe KBECEHHETO BO3POXKAEHUAY» SKOHOMUKMU.
HeKoTopble y4aCTHUKM pbIHKA OMNACcatoTCA, YTO CEKTOP HEABUMKMMOCTU MOMKET MCNOPTUTb 61aronpUATHYHO
TeHAEeHUMIO.

My6anKyemblii cerofHA OTYET O NPOAAXKaX Ha PbIHKE NEPBUYHOTO KMWbA 38 MAPT NPEAOCTaBUT BOSMOXKHOCTb
ANA AONONHUTENbHOM OLEHKM COCTOAHMUA PbIHKA HEABUXKMMOCTM B KOHL,E NEPBOro KBapTasa TEKYLLEro roaa.
JKOHOMMWCTbI MPOrHO3MPYIOT HeboNbLIOE yay4YlleHWe B BUAE pocTa npodax Ao 455 000 no cpaBHeHuto ¢ 440
000 B peBpane. HecmoTpsa Ha To, YTO NPOrHO3 yKa3blBAaeT HA HEDObLIOW NPUPOCT, €C/IU OH OKAXKETCA BEPHbIM,
TO 370 ByAeT 03HaYaTb, YTO NPOAAXKM HA NEPBUYHOM PbIHKE KaK MUHUMYM cTabunmsunpyrotca. 3To gact
OCHOBaHMe noJsaraTtb, YTO B OCTaBLUMIACA NEPUOL roLa HKUANLLHBIN PbIHOK MPOAO/IKUT BOCCTAHABAMBATLCA,
€CJIM COXPaHUTCA obLw,an TeEHAEHLMSA K POCTY.

«Y4YnTbIBAA TEMMbI POCTA HALLErO HACENEeHUSA, YPOBHU NPOAAXK KUAbA AOMKHbI ObITb BbilE» — CYMTAET
rnaBHbIM 3KOHOMUCT HAP. 3TOMY Ke J0/IKHO CNocobCTBOBaTb YKPENeHMe TEMMNOB POCTa SKOHOMUKK. Tem He
MeHee, B HaCTOALWMIN MOMEHT UIPOKM NPEANOYMUTALOT COXPAHATL OCTOPOXKHOCTb. O6 3TOM rOBOPUT CaMblit
nocaeAHW NPOrHO3 r1IAaBHOFO SKOHOMMCTA KOHTPOJIMPYEMOMN NPaBUTENBCTBOM KOMMAHUM NO
duHaHCcMpoBaHMIO nnotekn Fannie Mae fara QyHkaHa (Doug Duncan). « Mbl HEMHOIO NOHMU3UAM HaLl
NPOTHO3 MO PbIHKY XWAbA Ha POHE HEYyTeLNTENbHbIX Pe3y/IbTAaTOB NPOAAXK, OAHAKO TaKoe yxyaleHue


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-new-residential-sales-2360043
http://www.realtor.org/news-releases/2014/04/existing-home-sales-remain-soft-in-march
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NOTEHLMaNA, CKOpee BCEro, OKAXKETCA BPEMEHHbIM, — 3aABWJ1 OH PaHee Ha 3TOM Hegene. — B uenom, mbl
OXXMAAEM, YTO B 3TOM FOAY *KUANLLHbIMA PbIHOK BHECET BKNAA, B 9KOHOMMUYECKMIA pOCT B pasmepe 0,3
NMPOLEHTHbIX MYHKTA. HecMoTpAa Ha To, YTO NPOLAXKM Ha BTOPUUYHOM PbIHKE MPAKTUYECKU HEe U3MEHWJTUCD, Mbl
Mo-npesKHemMy cHMTaem, YTo NPOAAXKM HA NEPBUYHOM PbiHKe ByayT pacTu ABY3HAYHbIMM TEMMNAMMU».

Bpag v mMbl yBUAWM TakMe pesynbTaTbl CEFOAHSA, HO YH4AaCTHUKM PbIHKA HAaZETCA, YTO NPOAAXKM, MO KpaliHen
Mepe, Pa3BMBAIOTCA B HY)KHOM HanpasBaEHUN.

US New One-Family Home Sales
seasonally adjusted annualized monthly data
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Data Source: US Census Bureau

KoHTtakTtbl agha CMU

Grayling Public Relations
Anekceit Manbues

+7 (495) 788-67-84
saxo@grayling.com

MHdopmayua o Saxo Bank

Saxo Bank — o04uH 13 cambIx HafeXHbIX HPOKepPOB B MMpe, MMetoLwMii nueH3sunto EBponeickoro cotosa, —
npeaocTaBAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAIbHBbIM KIMEHTAaM BO3MOXKHOCTU OHAAMH-TPeNgMHIa Ha
MUPOBbIX GMHAHCOBbIX PbIHKaX BaflOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pa3Huuy (CFD), 6upreBbimu


http://ru.saxobank.com/
http://fanniemae.com/portal/about-us/media/financial-news/2014/6109.html?sf2636030=1
mailto:saxo@grayling.com
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doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneumannsnpoBaHHbIX naatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8 Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru v napTHEPCKME NPorpammbl ANA MHCTUTYLUMOHAAbHbIX KINEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTtaBuTenbCcTBa OTKPbITbI B Poccmmn, eBponeiickmnx ctpaHax,
A3unu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.


http://ru.saxobank.com/

