Maruur
Bbipyuka MarHuta B mapTte 2014 r. Bbipocna Ha 24,5% -
00 59,8 mnpg py6. >>>cTp. 3

BTb
BTB nnaHupyeT K 2016 r. HAPACTUTb YUCTYLO NPUBLINL
00 160-180 mapg py6. >>>ctp. 3

Ypankanui

Yucraa npmbbinb Ypankanua no MCPO 3a 2013 r.
coKpaTtunack Ha 58%, 10 $666,3 maH . >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne
USD/Py6. 35,56 -0,53%
EUR/Py6. 49,23 -0,13%
EUR/USD 1,39 0,22%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 107,5 -0,48%
MeTtannbi UsmeHeHue
3akpbiTue
AntoMuHUiA, $/TOHHA 1858 1,71%
Megp, $/TOHHa 6660 0,51%
Hukenb, $/ToHHa 17030 2,29%
3onoro, $/yHuma 1321 1,44%
Mnatuua, $/yHumna 1455 1,39%

3HEPro

MWHBECTULUOHHAA rpynna

CerogHA CuUAbHOE JaB/ieHWe Ha

HeraTMBHaA AMHaMUKA Ha Yonn-CTpUT M HanpsAXKeHWe Ha reonoMTuYeckom GppoHTe.
B cBA3M C 3TMM Mbl OXKMAaeM NpeobnasaHne NpoAaBLOB HA PbIHKE B TEYEHUE BCEro
AHA BNAOTb A0 nogaepXKku 1330 nyHkToB no MMBB.

YYaCTHWKOB pblHKA OyAeT oKasbiBaTb Pe3Ko

PbIHOK AKLIUA

Uupekc MMBB 3a geHb
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MWUPOBbIE UHOEKCDI

OTKpbIBLWIACL 3NOM  BBEPX, B Te4YeHue
nepBoM MNONOBWMHbI AHA POCCUNCKUIA PbIHOK
AEMOHCTPUPOBAN HEWUTPANbHYIO  AWHAMUKY,
04HaKO BMXKe K KOHLLY TOProBow ceccum Bbiku
ycunmnm Hanop. o ntoram gHa nHaekc MMBB
npubasun 1,4% po otmeTkn 1368 NyHKTOB.
MHpekc PTC ykpenunca Ha 2,0% po 1213
MYHKTOB...>>>CTp.2

UHpeKcbl UsmeHeHue
3aKpbiTue
RTS 1213,46 1,96%
MICEX 1367,71 1,4%
Dow Jones 16170,22 -1,62%
Nasdaq 4054,11 -3,1%
FTSE 100 6641,97 0,1%
DAX 9454,54 -0,55%
S&P500 1833,08 -2,09%
rONYBbIE PULLKU
3aKpbITHE TOPros
3akpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
BTB 0,038 1,95% 0,039 1,82%
TMKHopHuk 6382,679 1,50% 6379 2,74%
Fasnpom 134,676 2,09% 134,66 1,78%
Nykoiin 1909,47 1,32% 1913 0,68%
PocHedTb 233,617 2,00% 234,75 1,19%
Poctrenekom 88,243 11,45% 85,8 6,39%
Pycfuapo 0,562 3,34% 0,572 3,83%
C6epbank 81,241 1,60% 79,91 1,34%
CypryTHors 26,064 1,52% 26,099 0,99%




3HauyeHue U3meHeHne

1368

MHaekc MMBB

NHpekc PTC

O6bem Topros 1181

1213

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

Kyii6biweBA30T

JleHaHepro

TA3

Hepro.cucrembl Bocroka, np.
MO3CK

YnbsiHOBCKWIi aBTOMOG, 3-1
flkyTCKoHepro

3aBOoMKCKHI| MOTOPHDII 3-A
OMcKwmnHa

Pyconoso

-15%

-9.09%

-9.24%

-10.69%
-11.76%

-12.69%

21.19%

14.83%

11.5%

11.2%

11.11%

-5%

5%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTKpbIBLINCH INOM BBEPX, B TEYEHWE MepBOW MONOBUHbLI AHA POCCUMCKUI
PbIHOK AEMOHCTPUPOBAN HENTPANbHYIO OUHAMMKY, OOHAKO BAMMKE K KOHUY
TOpProBoi ceccum BblKM ycuanam Hanop. Mo utoram gHA mHAekc MMBB
npubasun 1,4% no otmeTkM 1368 nyHkToB. MHAeKc PTC yKkpenunca Ha 2,0% oo
1213 nyHKTOB.

MpaKktTnuyeckn Bce EBponeickMe niowWagKM LEMOHCTPUPOBANM MafeHUe Ha
0,5-0,7%. Nvwb 6putaHckuit FTSE noTaxkenen Ha 0,1%. Mosogom ana npoaaxk
nocnyXuau cnabble faHHble U3 Kntas, KOTOpbI HEOXKMAAHHO 3adUKCUPOBan
COKpalleHWe 3KcnopTa U MMnopTa 3a mapT Ha 6,6% n 11,1% cooTBeTCTBEHHO.
Mpy 3TOM aHANUTMKM NPOrHO3UPOBaIN YBEUYEHME NOKa3aTeNEeN.

Ha ameprKaHCKOM pbIHKEe NPOU30LLIO PE3KOE CHUMKEHME KTIOYEBbIX MHAEKCOB
Ha 1,6-3,1%. J/lngepamu nNpoja*k BHOBb CTa/M AKLMU TEXHOJIOTUYECKUX WU
MHTEPHET KOMMNaHW Ha GOHEe CIMLLKOM BbICOKOW CTOMMOCTU AaHHbIX bymar B
npeanBepun ce3oHa OTYETHOCTM 3a NepBblit KBapTan. [lobasunum Heratusa Ha
PbIHOK c/labble AaHHblE KMTAWCKOW 3KOHOMMKM, a nageHue nHaekca Nasdaq
6b110 MaKcMManbHbiM ¢ 2011 T.

A3MaTCKME MHAEKCbI B MATHUULY YTPOM Bcies 3a AMepuKoW ToprytoTcs B
KpacHoWM 30He.

HedTb mapku Brent Haxoamtca Ha yposHe $107,2 3a Happenb. ®bioyepcHblit
KOHTpPAKT S&P pacnonoxunca Ha oTmeTke 1828,7 nyHKTOB.

CobbITA Ha ceroaHs:

e[lontoc 30n0T0: 3aKpbITNE peecTpa akumoHepos ana ydactma 8 FOCA

©10:00 lepmaHua: OKOHYaTebHbIA MHAEKC NOTPEOUTENBCKUX LiEH 338 MapT
©16:30 CLUA: HAEKC ueH Npou3BoauTeNnei

©17:55 CLWA: MMpeaBapuTeNbHbI MHOEKC TEKyLWMX YCNOBUIA YHMBepcUTeTa
MwuuunraHa 3a anpenb

©17:55 CLUA: MHaeKc noTpebuTtenbckoro aosepus YHmusepcmuteTa MuunraHa 3a
anpenb m

UctouHuk: UK HeproKkanutan



MATHUT

BTBb

YPANKANTUN

BbIPYYKA MATHUTA B MAPTE 2014 I. BbIPOC/1A HA 24,5% -
A0 59,8 M/1PA, PYB.

Bbipy4yka MarHuta B mapTte 2014 r. BbIpOCaa NO CPaBHEHUIO C aHANOTMYHbIM ne-
pUoOLOM NpoLLOro roaa Ha 24,48% B pybnsax u coctasuna 59 813,27 maH py6.
B TeueHue mapta 2014 r. KomnaHuUa OTKpbina 49 marasuHoB, Npu 3Tom obLee
KONMYeCTBO MarasmMHoOB B CeTu cocTaBuno 8 256.m

BTb NTAHUPYET K 2016 I HAPACTUTb YACTVYIO NMPUBLIJ1b
[0 160-180 M/1PA, PYB.

CrtpaTerueit BTb Ha 2014-2016 rr. npeayCcCMOTPEH POCT UNCTOM Npmnbbinm baHKa
K KOHUy nepuoga o 160-180 mnpg py6. ¢ yposHA 101 mapg py6., AOCTUTHY-
Toro 8 2013 r. bBaHK NNAHMPYET YBENNYNTb COBOKYMHbIE aKTMBbI 40 12-13 TpaH
py6. ¢ 8,8 TpaH py6. B 2013 1. Bo3BpaT Ha KanuTan MOXKeT cocTaBuUTb 15% npwm
12% 82013 .

B cooTtseTcTBUMM € nporHo3om BTE cpegHerogosble TeMnbl POCTa KOPNOPATUB-
HOMO W PO3HWYHOTO KPEeAMTOBAHWUA Ha NPOTAXKEHUM AENCTBUA cTpaTerum byayT
coctaBnaTb 7-10% 1 15-20% cooTBETCTBEHHO. B

YUCTAA NPUBbIJNIb YPANKANTUA NO MC®O 3A 2013 TI. CO-
KPATUNACb HA 58%, A0 $666,3 MJ/TH

Yucraa npubbinb Ypankanua no MC®OO 3a 2013 r. cokpaTunacb Ha 58% no
CpaBHEHMIO C nokasaTtesem 3a 2012 r., o $666,3 MaH. Bbipyyka cokpaTuaach
Ha 20% no cpasHeHuio ¢ 2012 r. n coctasuna $2,67 mnpa. EBITDA cHu3nnach
Ha 31% po $1,63 mnpga.

K KoHUy aekabpsa 2013 r. yucTbI gonr Ypankanua coctasmn $4,113 mapg, uto
3KBMBaNeHTHO 2,5x EBITDA 3a nocnegHue 12 mecAues.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta MokKa3aTtenb 30Ha MporHo3Hoe 3HayeHue [peapiayliee 3HayeHue
11-Apr 5:30 nnu, 8 mapre Kutai 2,1% 2,0%
11-Apr  10:00 WML, 8 mapTe lepmaHua 1,0%
11-Apr  17:55 MHAaeKc noTpebuTenbckoro fAosepus CLIA 80,0
11-Apr Bcrpeua G20
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



