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PbIHOK akuMii: exenHEBHbIN 0630p
9 anpensa 2014

3akp. n3m. n3m.

AeHb, % Hea., %

MMBB 1352.33 0.19% -1.70%
PTC 1195.71 0.16% -3.24%
MSCI Russia 655.30 0.03% -3.27%
MSCI EM 1011.49 0.73% 1.07%
S&P 500 1851.96 0.38% -1.78%
DI 16256.14 0.06% -1.67%
FTSE 100 6590.69 -0.49% -0.93%
DAX 30 9490.79 -0.21% -1.18%
NIKKEI 225 14606.88 -1.36% -1.25%

SSE Composite (09:00 MCK) 2100.89 0.12% 2.03%

VIX 14.89 -4.37% 13.66%

UST 2 YTM, % 0.40 0.00 -3.50
UST 10 YTM, % 2.68 -1.40 -7.80
UST 10 - TIPS 10, 6.n. 0.57 -1.20 -5.00

iTraxx Crossover Europe

5Y, 6.n. 280.12 6.36 -2.55
Russia 30 YTM, % 4.60 1.17 7.42
Russia 5Y CDS, 6.n. 222.69 13.47 21.39
Libor 3m USD, % 0.23 -0.20 -0.08
Libor 12m USD, % 0.55 0.09 -0.06
USD/RUB NDF 3m, % 8.62 -9.00 26.00
USD/RUB NDF 12m, % 8.56 0.00 9.00
RUB overnight, % 7.25 0.00 0.00
Mosprime 3m, % 9.17 0.00 4.00

N3m.

AeHb, %
USD/RUB UB 35.47 -0.09% -0.39%
EUR/RUB LB 48.62 -0.06% -0.72%

kop3nHa (EUR+USD)/RUB 41.78 0.31% 1.67%

USD Index 79.84 -0.65% -0.52%
EUR/USD 1.38 0.39% 0.01%
USD/IPY 101.79 -1.26% -1.79%
GBP/USD 1.67 0.83% 0.70%
AUD/USD 0.94 0.97% 1.24%
USD/CAD 1.09 -0.46% -0.91%
USD/CNY 6.20 -0.24% -0.16%

N3m. N3m.

neHb, % Hen., %

HedTb Brent, USD/6app. (ICE) 107.67 1.75% 1.94%

HedTb WTI, USD/6app. (NY-
MEX) 102.56 2.11% 2.83%

HaT. ra3, USD/min BTU (ICE)
3050710, USD/yHu. (CME)

cepebpo, USD/yHu. (CME)

4.53 1.30%
1308.22  0.94%

19.99 0.86%

6.03%
2.28%

1.47%

PblHOK akuum

Bo BTOpHUK, 8 anpens, nHaekc MMBB € OTKpbITUS OTCTYMWA BHU3
00 1335 NyHKTOB, MUHUMYMa MoHeaenbHKa. O4HaKo 3TOT YPOBEHb
nageHve cHoBa OCTAHOBWI: K cepeiuHe OHS WHAEKC BEpHY/CS
K oTMeTke 1350 nyHKTOB, Y KOTOPOWM W KOHCONMMAMPOBAJCS B
panbHenweMm. Ha 3akpbitme oH coctaBun 1352,33 nyHKTOB
(+0,19%).

Mo uenomy psay 6ymar aMHammka 6bina 6oppee, B «mace» wu
60MbWNHCTBO OTpacieBbiX MHAEKCOB MockoBckoln bupxu. Cpeau
nnaepos pocta - MMK, Polymetall. Cpean Hanbonee nNMKBUAHbLIX
bymar yBepeHHO pocau MK Hopunbckuin Hukenb, BTB, npedsl
TpaHcHedTM. B <«MumHyce» ocTanmcb ob6biuka Cb6epbaHka u
CypryTHedTerasa, NA3MPOM, PocHedTb.

MWH3KOHOMpPA3BUTUSA 3aMeTHO YXYAWWA0 nporHosbl Ha 2014 rr.
[lBa 03BYYeHHbIX BYepa cueHapus npeaycMmaTpusalroT pocT BBl
B 2014 r. Ha 0,5 n 1,1%. lMpu aTOM BTOpPOWN MNOTpebyeT pocTa
rocyAapCTBEHHbIX WHBECTUUWIA W, COOTBETCTBEHHO, CMAr4YeHus
6roaxeTHON nonuTukn. Buue-npembep W.LLlysanos BYepa 3aaBun,
YTO MpaBUTENbLCTBO MpeaflaraeT OTeYeCTBEHHbIM 3MUTEHTaM,
npoleawnM npoueaypy nuctuHra B Hbto-Mopke unu JloHaoHe,
«paccMoOTpeTb BO3MOXHOCTb MNepeperucrpaumm Ha MoCKOBCKOM
bupxe».

EBponerickune niowankm B4Yepa B CpeAHEM YMEPEHHO CHMXannUch
(FTSEurofirst 300 -0,2%), nepudepuiiHbie pblHKKM YyBCTBOBasn
cebs 3aMeTHO xyxe (ncnaHckuin IBEX -1,19%, FTSE MIB -1,46%).
OpHako B LTatax wWHAEKCbl Mocfae Tpex CeCCUN CHUXEHUS
oTCKouMnu BBEpX. Bnepeaun, kak 1 Ha nageHnmn, TEXHONOrMYeCcKni
cektop (NASDAQ Composite +0,81%). DIJIA n S&P500 oTcko4nnu
ropasao cnabee n3-3a cnaboctm B akumax 6aHKOB.

Cyass no HOBOCTSM M3 YKpauHbl, Ka4yeCTBEHHbIX W3MeHEeHWN
B CUTyauuMm He nMpom30LWso, COOTBETCTBEHHO, PWUCKW HOBOM
3cKanauuu COXpaHAKTCA. focoenapTaMeHT CLLA BYepa
aHoHCMpoBaa MNpsMble NeperosBopbl Mexay YkpauHoiu, Poccuen,
CWA n EC c uenbto ctabunmsaumm cutyaumn. Ho ogHOBpEMEHHO
roccekpetapb [x.Keppu cHoBa npurposumn Poccuu caHKUMAaMU

MPOTUB «KKJTKOYEBbLIX CEKTOPOB 3KOHOMUKU>.

A3naTtckune poHAOBbIE MHAEKCHI C YyTpa npubasnsatoT Ao 1%, cpeaun
nMaepoB — TFOHKOHrckum Hang Seng. CHuaeTcss — M CUJIbHO —
Tonbko sAnoHckuii Nikkei225 (-2%). Whpekc MMBB nonbiTaeTcs
CerofHs BCneA 3a OTCKOKOM Ha BHELWHUX (OHAOBbIX pPblHKax
TakXe mnoapacTu, OAHaKO reonosiMTvyeckas HeornpeneneHHoOCTb
OCTaHeTCs cAepXMBatoLWNM hakTOPOM, N CEPbE3HbIM MPensaTCTBUEM
MOXeT CTaTb YyXe oTMeTka 1360 nyHKTOB - HMXHAA rpaHuua
TOProBoOro gvanasoHa npoLuion Heaenu.
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Mpom. npon3soacTBo M/M, % (Industrial production m/m)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

Po3HMYHbIe npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHblie npoaaxwu m/M, % (Redbook m/m)

Redbook: po3HnuHble npogaxm r/r, % (Redbook y/y)

O6bem akcnopta M/M, % (Exports m/m)

O6bem umnopta M/M, % (Imports m/m)

ToproBbliii 6anaHc, Mapa. espo (Trade balance)

ToproBbiii 6anaHc, £ mapa. (Trade balance)

ToproBblit 6anaHc 6e3 cTpaH EC, £ mnpa. (Non-EU trade balance)
WHaekc notpeb. ueH m/M, % (IPCA - Extended National CPI m/m)
OnToBble 3anacel M/M, % (Wholesale inventories m/m)

OnToBble npoaaxu M/M, % (Wholesale sales m/m)

3anachkl HedTU: Hea/Hen, MAH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl AMCTUNN.: Hea/Hea, MAH. 6app. (EIA weekly dist stocks)
3anacbl Hed T B KylwuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

KpeanTbl 3KOHOMUKK (0CTATOK CCYAHOW 3aa0nx-cTn) r/r, % (Bank lending y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTeiX M/M, Tbic. (Employment change m/m)
ToproBbiit 6anaHc, Mnpa. toaHelt (Trade balance)

O6bem skcnopra r/r, % (Exports y/y)

O6bem umnopta r/r, % (Imports y/y)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)
CtaBka baHka AHrnuu, % (BoE rate decision)

MepBunuHas 6e3paboTuua, Toic. (Initial jobless claims)
Onsawascs 6e3pabotmua, maH. (Continuing claims)

LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

3anacshl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
FocynapcTs. 6ioaxeT, $ mnpa. (Federal Budget)
MexayHapogaH. pesepsbl, $ Mnpa. (Central Bank reserves)

WHAeKC LeH Ha kopn. ToBapbl (0NToBble LeHbl) M/M, % (Corp goods price m/m)
WHAeKC LeH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
WHaekc ueH npoussoaut. r/r, % (PPI y/y)

WHpekc notpebut. ueH r/r, % (CPI y/y)

WHaekc noTpebuT. ueH okoHyat. M/M, % (CPI m/m F)

WHAekc noTpebuT. LeH okoHYaT. r/r, % (CPI y/y F)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnTtosble LeHbl /T, % (Wholesale price index y/y)

CuyeT Tekylmnx onepauunii, mapa. espo (Current account)

3onoToBantoTH. pesepsbl, $ Mapa. (Foreign reserves)

Mpom. npoussoacTso M/M, % (Industrial production m/m)

WHaekc noTpe6. nosepus Muuur. yHusep. npeas. (U. of Michigan Conf, A)
WHaekc ueH Ha xunbe m/M, % (FHFA home price m/m)

MHaekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
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WHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) ano 04 anp.

Mpombiwn. nponssoacteo M/M, % (Industrial production m/m)

Mpombiwn. nponssoacTso r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu m/M, % (Retail sales m/m)

Po3HMYHbIE Npoaaxu 6e3 aBTomobuneit M/M, % (Retail sales ex autos m/m)
Mpowuse. 3anacel M/M, % (Business Inventories m/m)

WNHaekc notpebut. ueH m/mM, % (CPI m/m)

WNHpoekc notpebut. ueH r/r, % (CPI y/y)

NHaekc ueH nponssoanT. M/M, % (PPI output m/m)
NHAaekc ueH npoussoauTt. r/r, % (PPI output y/y)
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen

client@bfa.ru

LeknHa EneHa
HavyanbHWUK oTAena

Kpocc AHHa
cneymanuct

Kapa6aHoBa ApuHa
cneumanucT

YnpaBneHue AUJINHra

npsmon +7 (812) 329 81 71
nob6. 1874

e.schekina@bfa.ru

no6. 1887
a.kross@bfa.ru

no6. 1873
a.karabanova@bfa.ru

197101, CankT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE aKkuMoHepHoe 06LiecTBo «baHk BOA»



