YTpennuii 0630p ot 09.04.14

LF N A

O030p ppIHKa U IPOTrHO3

Bo BTOpHMK B CeKTOpe BbICOKONMKBUAHBLIX GyMar He C/IOXWMAOCb €AMHON AMHAMUKK ABWXEHUS uUeH. Jlydwe
pbiHka Bbirnsgenn 6ymaru MMK (MAGN, +4.4%) - y4yacCTHMKM pbiHK@ OXWAANU CMATYEeHUs MeXAYHapOAHbIX
CaHKUMA B OTHOWEHMM WMpaHa, 4TO NoApa3yMeBAET BO3MOXHOCTb YBEIMYEHUS SKCMOPTHbIX MNOCTaBok MMK.
TpaHcHedTb (TRNFP) Bbipocna Ha 3.2% TatHedTb (TATN) - Ha 3.0%, HopHukenb (GMKN) - Ha 2.0%. Tem
BpeMeHeM akuum Poctenekoma (RTKM) nogewesenn Ha 3.2%, Medena (MTLR) - Ha 2.8%, ®CK ESC (FEES) -
Ha 1.3%.

Bo BTOpoM »3swenoHe Habnoganocb MOBblWEHME MO  OTAeNbHbIM  HyMaram. OG6bIKHOBEHHblE — aKuuu
KazaHboprcuHTtesa (KZOS) nogopoxanu Ha 12.3%, A29K (DVEC) - Ha 9.1%, 3.0H Poccusa (EONR) — Ha 4.5%.

®oHpoBble nHaekcol CLUA npubasmnu B cpegHeM B npegenax 0.5%, dbtovepcbl Ha nHaekcbl CLUA ToprytoTcs
B6/1M3KN BYepallHMX YpPOBHEN 3aKkpbiTvs. EBponenckue MHAEKCbl HEMHOIO MOHWU3UAUCH, MO a3MaTCKUM MHAEKCaM
HabnopaeTcs pasHoHanpaB/ieHHOE ABUXEHMeE.

OCHOBaHUM ANa CUAbHbIX ABMXEHMN Ha pbiHKE MNoka He nosABuiocb. C MO3MUMA TEeXHMYEeCKOro aHanusa,
BO3MOXHOCTb BO306HOB/IEHNS KOPPEKLINMM OCTAETCS B CUJ1Ee, NMOKa He 3adMKCMPOBAHO 3aKpernseHne Bbille YPOBHS
1200 nyHkTOB MO wuHAekcy PTC. B 3anafHbix CTpaHax CTapToBana Ce30H nybankauum KOpnopaTUBHOW
otyeTHOCTU. OTuyeTHOCTb Alcoa, onybnmMkoBaHHas BYepa MOC/e 3aKpbiTUS TOProB, MOXET OKasaTb HEKOTOpYIo
NnoAAEPXKKY LEHaAM Ha MeTanjbl — KOMMaHUs MpPOrHo3vpyeT AeduuuT antoMUHUS Ha r1o6anbHOM pbiHKE B
Tekywem rogy. Ha BantoTHOM pblHKE B Hayasie TOpProB BEPOSTHO MPOAO/IKEHNE KOHconuaauum B6AM3M YPOBHS
35.6 no nape gonnap-py6nb.
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