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PblHOK akuum

B noHepenbHWK, 7 anpens, uHaekc MMBB yxe Ha cTapTe TOpros
M3-3a HEraTMBHOIO BHELIHEro poHa BEPHY/CHA K HUXHEN rpaHuue
nokanbHoro awuanasoHa 1360 - 1380 nyHkTOoB. [0 cepeAWHbl
ceccum ee yaaBanocCb AOBOJIbHO CMOKOWHO yAepXuBaTb, HO 3aTeEM
HOBOCTM C BOCTOKa YKpauHbl CNPOBOLIMPOBAIN pe3Koe yCKopeHue
CHUXXEHUSA, KOTOpOE OCTaHOBWUJIOCh TOJIbKO B painoHe 1335 nyHKTOB.
3akpblBancs pbIHOK HECKONbKO Bbiwe (1349,79 nyHKTOB, -2,36%).

CHMxeHue Wwno no BceMy ppoHTy 6yMmar, B ayTcanaepax - ®CK E3C,
ONKCU, MMK, obbiuka u npedbl PocTtenekoMa. B nepBoM awenoHe
onepexawLwmMn TeMnamMmmn CHmxanmcb akunm CbepbanHka n BTB. B
TO Xe BpeMs, duwkm HedTerazoBoro CeKktopa B TeYEHUE Ceccum
YyacTb MOTepb COKpaTWUAM, BCEro B MOSYMNPOLEHTHOM <MUHyCEe»
PocHedTb. Bblpocin NpoTuB pbiHKa npedbl TpaHCHedTH.

Ha eBponeiickuMx pblHKax B  TeYEHWEe  Ceccuum  Takxe
npeobnajgany HeraTMBHble HACTPOEHWs, CHayana - Bcej
3a MATHWYHBIM CHWXeHWeM B LUTaTax, 3ateM - U3 3a pocTa
reonosIMTUYECKO HanpsXXeHHOCTU. KpoMe Toro, cpasy HecKoJbKo
BbICOKOMOCTaB/EHHbIX npeacTaBuTenen ELIE B BbICTynneHUsAX
OTMETW/IM, UYTO €EBPOMENCKUI perynsaTop noka TOSbKO TFOTOBUT
aHanor QE, Ho HeMeA/IEHHOrO Hayana XJAaaTb He CTOUT, TeM 6onee
YTO eLle eCcTb WaHCbl Ha YCKOpeHMe MHGIauuu.

Ha amMeprKaHCKOM pblHKE CHUXEHNE B MoOHeAeIbHUK NPOAO/IKNIO0CH
yXe TpeTbl Ceccuto moapsia, akunmm MHTEPHET-KOMMaHui CHOoBa
6blN B @ayTcangepax, OCHOBHbIE MHAEKChI MOTEPANN eLle nopsaka
1%, S&P500 3akpbisics Huxe 50-AHEBHOM CKOMb3SLWEN CpeaHEeN, a
OHEBHOM MMHMMYM NN HEMHOTMM Bblle MMHUMYMa MapTa (1840).
CeroaHs nocne 3aKpbiTUs pblHKa pesynbtaThl Alcoa TpagnuMoHHO
[AAYyT CTapT Ce30HY OTYETHOCTU 3a 1kBl4.

B A3un c yTpa 6o0apo pactyT Kutan 1 FTOHKOHT, CHMXXaeTcsa AnoHus,
AnHamuka 6onblWMHCTBA APYTrUX (POHAOBbLIX MHAEKCOB yMepeHHas
W pasHoHanpaB/ieHHas. BnpoueMm, poCCUICKUI PbIHOK CerogHs
CHoBa 6yaeT OpuMeHTUpPOBaTbCSA He Ha BHELWHWe naowanku, a
Ha YKpauvHCKMe HOBOCTW. Buyepa pbIHOK MpOAEeMOHCTpUpoBas
Hanuume onpenesieHHOro NpuMBbIKAaHWA K 3TOMY daKTopy pucka,
TaK YTO eC/siv NpoTeCTbl B BOCTOUYHbIX 061aCTAX OCTAHYTCS YacCTbio
BHYTPUYKPAUHCKOrO NPOTUBOCTOSIHUS, nHaekc MMBB nonbiTaeTcs
yAEepXaTbCH Bbille BYepaWHNUX MUHUMYMOB. OAHaKO0 ecnv NosBATCSA
HOBble MPU3HAKW pPasBUTUA CUTyauUUU MO KPbIMCKOMY CLEHapuio,
KPaTKOCPOYHbIE OPUEHTUPBI MO UHAEKCY CMeCcTATcs B pavoH 1300
MyHKTOB.
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MHBecTUMOHHaA koMmnaHua BOA

197101, CankT-leTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOp>»
Ten.: +7 (812) 329 81 81 (0CHOBHOI)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.broker.bfa.ru

OTaen 6pokepckux onepauuvn

MBaHoB Hukonai
HauanbHuK oTaena

Tpadumos NMaBen
cneumnanuct

B®A baHk

npamon +7 (812) 329 81 99

no6. 1888
n.ivanov@bfa.ru

no6. 1899
a.trafimov@bfa.ru

KnueHTCckuih otaen
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YnpaBneHue AUJINHra
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a.karabanova@bfa.ru
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Ten.: +7 (800) 700-54-54 (ocHoBHOI4)

dakc: +7 (812) 458-54-54
mail@bfa.ru
www.bfa.ru

AHannTuyeckum otaen

research@bfa.ru

Moucees Anekcei
3aMecTUTeNb HavyalbHKKa
oTaena

XpaHoB AMUTpUIA
BeAYLUA aHANUTUK

HoBo)xunos fikoB
aHannTuK

OHukcuMmoBa HOnusa
aHannTuK

NMpyaHukosa JlioaMmuna

cneumanuct no duHaHCOBOMY

Mo4EeNNPOBaAHUIO

MMywko AnekcaHpap
cTaxep

dunman “Maseneuxkunn”

B r. MockBa

nob6. 1286
a.moiseev@bfa.ru

nob6. 1241
d.zhdanov@bfa.ru

nob6. 1222
j.novozhilov@bfa.ru

[o6. 1281
j.oniximova@bfa.ru

no6. 1154
l.prudnikova@bfa.ru

a.glushko@bfa.ru

baHka bB®A

115054, Mocksa,

KocmopgamunaHckas Hab., a. 52, ctpoeHue 5,

6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeiuyk [laHuun

BULIE-NPE3UAEHT, AMPEKTOP

npeacTtaBuUTENIbCTBaA

FN'ycbkoB EBreHmii
AnpekTop dunmana

no6. 1601

d.borteychuk@bfa.ru

no6. 1605
e.guskov@bfa.ru

LWeBuosB MNaBsen
HavyanbHWK ynpaBneHuns

OTaen npopax

[o6. 1195
p.shevtsov@bfa.ru

Kunpko KoHCTaHTUH
HayanbHWK oTAena

OTAaen pblHKOB aKLUUW

npsmon +7 (812) 326 93 61
no6. 1337
k.kirko@bfa.ru

npsmon +7 (812) 329 81 92

HepymoB AMutpun
HayanbHUK oTAena

lunpokos CtaHucnas
Tpenaep

no6. 1092
d.nedumov@bfa.ru

no6. 1053
s.shirokov@bfa.ru

OTAaen ToBapHbIX PbIHKOB

HapopoBbiit PoMmaH
HayanbHMK oTAena

KasaHueB Cepre#
Tpenaep

npsmon +7 (812) 329 81 98
[06. 1144
r.narodovyy@bfa.ru

no6. 1168
s.kazantsev@bfa.ru

OTaen annepcKux onepaumvmn

Bo3Hbi Anekcen
HavanbHUK oTaena

Asyraes PomaH
rnaBHbIA crieymannct

£o6. 1010
a.voznyi@bfa.ru

Ao06. 1032
r.dzugaev@bfa.ru

OTAaen AeHEe>XHOro v BaJIloTHOro pbiIHKOB

TypaeB OAMutpui
HauyanbHWK oTaena

OneiiHuk Naeen
rMaBHbIN cneunanuct

no6. 1157
d.turaev@bfa.ru

no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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