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MHBECTUUWNOHHAS KOMIMAHWNS

MUWUPOBbIE MHAEKCbI

| 3Ha4yeHue | N3mMeHeHus

NHAaeKkcCbl

NHpaekc

MMBbB 1 382,96 1,24%
NHpekc PTC 1 233,93 1,92%
D&J 16 412,71 -0,96%
S&P 1 865,09 -1,25%
CAC40 4 484,55 0,79%
DAX 9695.77 0,70%
FTSE100 6 695,55 0,70%
Hang Seng 22 376,25 -0,59%
KOSPI 1983,19 -0,25%
Nikkei225 14 844,00 -1,46%
Shanghai

Composite 2 058,83 0,74%

EMA21 ua nasx.

YTPEHHUM OB30P HA 7 ANPENA 2014 rogA
PbIHOK CErogHs

[To utoram npomexnmeit Henenu uuaekcsl MMBB u PTC BHOBB nokazanu noabseM Ha 2,85% u
4,016% COOTBETCTBEHHO. 3aKpbITUE HENEIM COCTOsUIOCh Ha ypoBHE 1382,41 MyHKTOB 1O HMHIEKCY
MMBB u na yposne 1233,93 nynkToB 1o unaekcy PTC.

[Ipy »TOM B MATHUIlY HAIKM WHJEKCHl BBIHECIO HAaBEPX HCKIIOYUTEIBHO HA OXHIAHMIX
nonoxkutenbHoil cratuctuku CIIIA, koTopas mo MOMM JMYHBIM OUIYIIEHUSM HE SIBUJIACh TaKOBOM.
Pa3Be poct uncia pabounx mect B CIIIA B mapre Ha 192 TbIC., TpoTUB OXuaasmuxcs 200 TeIC., U
Oe3pabotunia Ha ypoBHE 6,7% TpOTHB OXHUIaHUI B 6,6%, MOXKHO Ha3BaTh XOPOIIEH CTAaTHMCTUKON?
Onpenenenno, Her. Ho amepukaHCKHME WHBECTOPHI NEPEBApWIM 3Ty HWHPOPMAIUIO, yXKE TOCie
3aKpBITHSI OCHOBHBIX TOPrOB y HAC, YTO OTPa3MWIOCh B CHIbKeHUHU nuaekcoB DJ u S&P500 na 0,96% u
1,25% COOTBETCTBEHHO.

CursanoB K pa3BOpOTy BHM3 HE B MaciTabax [Hel, He B MaciTabax Heledb MbI IOKa TaK U He
MOJIYYWJIA, TaK YTO TOBOPUTH O BO3Bpare K CIEHAPHUIO MOBTOPHOIO IMOTPYKEHUSI UHICKCOB B 30HY
MUHUMAJIbHBIX 3HAUEHUH To/a, MOKa MNPEeXKICBPeMEHHO. [IATHUYHBI POCT HEMHOTO MOATOPTUI
TEXHUYECKYIO KapTHHY UHIEKCOB, M TENEPh VIS TOTO YTOOBI PACCUUTHIBATh HA KOPPEKITMOHHBIA OTKAT
WHJCKCOB B TEPBYIO OYepelb UM HYKHO MPEOJO0JETh BHU3 YPOBHU OBICTPHIX CKONB3SIIUX CPEIHUX

IToxa >xe Toprosis mponoykaercs Hag 3TuMu EMA, (poH10BbI€ TUIOIMIA KK HE TIOKaXKYT BHIPAKEHHON JUHAMUKH.

0630p noprorosuna AHactacusa UrHareHko, HauanbHUMK gunepckoro orgena 000 «UHBecTULuMOHHana komnaHua MFenuocKanuran»
Ten. 8 (8452) 23 48 63; info@gelicap.ru; Bbl MoOXXKeTe nognMcarbCsa Ha Hawum o630pbl, oTnpaBuB NMCbMO Ha e-mail: analitik@gelicap.ru

www.gelicap.ru



mailto:info@gelicap.ru
mailto:analitik@gelicap.ru
http://www.gelicap.ru/

I'I( MNeanockKanutan

= | MHBECTUUWNOHHAS KOMIMAHWNS

YTPEHHUM OB30P HA 7 ANPENA 2014 rogA

KNMIOYEBBIE COBbITUA NPEACTOSALWEIO AHA

HoBocTu S MUTEHTOB:
1. "Hopunbckuii HUKENb" 0OBABUT ayaupoBaHHbBIE (hMHAHCOBBIE pe3ynbTarhl 3a 2013r. mo MCOO.
2. Tlpotiner 3acenanue coBera aupexkropoB "Uutep PAO".
3. CocToutcst 3aKphITHE peecTpa akimoHepoB "JloporoOyxa'" 1 ydacTus B TOJJOBOM COOpaHUHU.

B mupe:
1. B 10:00 MCK B EBpo3one OyayT onmyOnMKoBaHBI JaHHBIE O MPOMIPOU3BoACTBE B [epManum 3a depanb. [Ipeapiayiiee n3aMeHEeHHE - pOCT Ha
0,8%.

2. B 12:00 MCK B EBpo3oHe - gaHHBIC O TOJIOBOM JMHAMHKE AchuIMTa OromkeTa B nporieHTHOM oTHomeHnn K BBII B Urtanuu 3a IV kBaprtan
2013r. [Ipenpiaymiee uamMeHeHue - poct Ha 3%.

3. B 12:30 MCK B EBpo3zoHe - naHHbIe HHIEKCa TEKYIIUX YCIOBUI Sentix B eBpo30oHe 3a amnpedb. [Ipeapiaymiee 3Hauenue coctaBuwio 13,9 myHkTa.

4. B 19:45 MCK B CHIA Beictynaet npesunent ®Pb Cent-Jlyuca [Ixeitmc bBymaps.
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MHBECTUUWNOHHAS KOMIMAHWNS

rA3rnPoOm

Axnun «l"a3npomay MpoAOHKAIOT YAUBISTH CBOUX MOKJIOHHUKOB,
JNEMOHCTpHPYs cBoM 1obespl. [1o uToram npouuioi Henean UX KOTHPOBKU
CMOTIJIU TIOAHSTHCS 0 ypoBHs 137,47 pyOneit u nmomopoxars Ha 3,44%. B
MakCUMyMe€ IIeHbl Jgocturaid oTtMmeTku 138,43 pyOneit, 4ro Tmoka
COOTBETCTBYET 30HE «I3Ia», OCTaBJIEHHOro 3 Mapra Ha ypoBHe 134,9-140
pyOJieil U ToKa He BBIIIE YPOBHS OBICTPOM ckoub3siiel cpenneit EMA21
Ha HEJEIsIX.

[Tocne Tpex Hemedab pocTa BOMPOC 00 AKTYaIbHOCTH «KOPOTKHX)
MO3UIIMKA CTOUT OYEHBb OCTPO. U mpexie ueM BHOBb OTKPBIBATH «KOPOTKHE)
MO3UIMM WIPOKM HA TIOHIKEHHE JOJDKHBI JOXKIAThCS CHTHAJIOB K
pa3zBopoty. TakoBBIMH MOTYT CTaTh MPEOAOJICHUE JTUHUU KPATKOCPOUHOTO
BOCXOJISIIIIETO TPeHAa, uayiiero ot 114 pybnei, KOTopblii ceifuac momnaaaer
Ha ypoBeHb 134,5-135 py6uneit. [Ipu ycnoBuu, yTo B NATHULY KOTHPOBKU
KaK pa3 JOCTUTaJIU CKOIUICHUS JHEBHBIX CKOJIb3AmMX cpeaHux EMA100 u
EMAZ200, oT KOTOpBIX 5 U 0>KMJ1ajla HEKOTOPOTo OTKara Ha3a/l.

PasBopor xe B Qopmare Hemenb MOXET MOATBEPAUTHCS MPH
3aKpBITHUM HEJENU o] ypoBHEM 132 pyOneit.

YTPEHHUM OB30P HA 7 ANPENA 2014 rogA
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. I8 Weoptio padv e w ofneva Hegeawaui ' |01
MK Hopunbckumn Hukenb i s
. . 0 Mo e 2001 o
ITo nroram nponuroit Hexenu akuuu I'MK «Hopunbcknii Hukens» ;(ngaama 2
BBIpOCIH Ha 5,35%, a He/enbHbli (pakTan Ha NPOAAXY, UMCIOIHMAC Ha | o t;g 0
oTMeTKe 5566 pyOIieid, Tak U OCTAJICS HETPOHYTHIM. C:61%
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Bcé€ neno B TOM, YTO «TPEYroIbHUK», KOTOPBIA (opMUpOBaiCS HA | 1y 0
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Hene mas ZEE

CBEPBAHK =

ITo uroram npouUION Heaean OOBIKHOBEHHBIE akiuu «CoepOaHKay ﬁzl;m}m?‘ s 4
Bolpoci Ha 1,99% u xots B 30He 83,5-85 pyOneii Mbl umeeM yxe aBa |*HE
«XBOCTa» HAa HENEIBLHOM TIpadMKe, BEPOSTHBIA (IMHIIET» BBIVIAIUT |I-1%
HEJOCTATOYHO 4eTKO. To 1M JIeNI0 HeleIbHbIM TpaUK IPUBUIETHPOBAHHBIX
OyMmar, TaM aHaJIOTM4Has MOJENb HE BBI3HIBAET HUKAKUX COMHEHHUIA.

Tem He MeHee, Kak 1[0 OOBIKHOBEHHbIM, TaK U IO
IPMBUIIETUPOBAHHBIM akusIM «COepbaHKa» s 0KHMIAK OTKATa KOTHPOBOK

B TE€UEHUE HeJlelH B pailonbl 77,5-78 u 62 pybieil cOOTBEeTCTBEHHO.
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