3HEPro

MWHBECTULUOHHAA rpynna

/1aBfieHMEe HA OTEYEeCTBEHHbIM PbIHOK B TEYEHME AHA OyAEeT OKa3blBaTb KOPPEKLMA
pybns M ymepeHHO HeraTuBHbIM BHeLWHUI ¢oH. Hanbonee BeposaTHO NpeosoneHune
nogaep*km 1360 nyHKTOB No nHAekcy MMBB gna cHuXeHua rpagyca pbiHKa U
TpaHcKoHTeliHep Habopa CUA C LLeNIbto 04epesHOro WTypMa 6anKanLwero ConpoTUBAEHMA.
Yucraa npmbbinb TpaHckoHTeliHepa B 2013 r. no MCPO
Bblpocna Ha 14,2% - go 5,9 mapg, py6.

>>>cTp. 3

PbIHOK AKLIUA

Yucraa npmbbinb AOK Cuctema no US GAAP B 2013 r.
Bblpocna Ha 11,1% - go $2 mapg, >>> cTp. 3

Uupekc MMBB 3a geHb

HMTN 1385
Yuctblit y6bitok HMTM no MC®O 8 2013 r. coctasun 1380 OTKpbiBWWCE B YeTBepr ranom  BBepX,
$104,7 MAH NPOTMB NPMBLINY FOAOM paHee >>> cTp. 3 1375 POCCUICKMIA PbIHOK He CMOr npeoaoneTb
1370 conpoTtusneHme 1380 nyHkToB no MMBE u
1365 ywen B KpacHyl 30Hy nocne nonygHa. o
1360 uTOoram TOproBol ceccum uHaAekc MMBB
1355 ocnaben Ha 0,5%, oo ypoBHA 1366 MNyHKTOB.
1350 NHpekc PTC npocen noutn Ha 1,0% [0 oTMeETKM
o wn o n o n o n
e = 2 % 2 = 2 % 1210 NyHKTOB...>>>CTp.2
KYPCbl BATIOT MWPOBbIE UHAOEKCDI
Kypc UsmeHeHue UHpeKcbl UsmeHeHue
USD/Py6. 35,52 0,75% 3akpbiThe
EUR/Py6. 48,88 0,41% RTS 1210,71 -0,96%
EUR/USD 1,37 -0,34% MICEX 1366,04 -0,53%
Dow Jones 16572,55 0, %
Nasdaq 4237,74 -0,91%
FTSE 100 6649,14 -0,15%
DAX 9628,82 0,06%
S&P500 1888,77 -0,11%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHune 3aKpbiTue TOpros
3akpbiTue 3akpbiTue
Brent, $/6app. 106,2 13% SMUTEHT (NonaoH) (MMBB)
BTB 0,037 -3,07% 0,038 -2,39%
TMKHopHwuk 6009,206 -1,23% 6040 -0,82%
Mertannbi U3meHeHne fasnpom 134,479 -0,81% 134,25 -0,48%
3akpbiTHe Nykoiin 1950,861 -0,11% 1953,3 -0,04%
AniOMUHMIA, $/TOHHA 1797 0,38% PocHedTb 229,5 -1,45% 230,02 -1,28%
Megb, $/ToHHa 6643 -0,49% Poctenekom 89,321 -2,58% 88,12 -2,31%
Hukenb, $/ToHHa 16257 0,67% Pycluapo 0,544 -1,73% 0,565 -0,86%
3onoro, $/yHums 1284 -0,62% CbepbaHk 84,092 -1,24% 81,44 -1,49%

NnatuHa, $/yHuua 1436 0,14% CyprytHors 25,926 -1,35% 25,9 -0,92%




3HauyeHue U3meHeHne

1366

MHaekc MMBB
NHpekc PTC

O6bem Topros 976

1211

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl u aytcaiigepsl 3a aeHb B MICEX

nasTopripoaykr

KoBpoBamii Mex3p

KpacHbiit OkT6pb

Heproc6biT PocToBaHEpro
KpacHbiit OkTa6pb, np.
CaparoBaHepro, np.
3aBOMKCKMIA MOTOPHbIiA 3-4, Np.
TyiiMasuH. 3-A aBTOGETOH.

HEKK

MarapaHsnepro, np.

-13.38%
-13.91%
-20.53%
-23.59%

-28.29%

39.83%

18.33%

9.7%

8.79%

7.48%

-40% -30% -20% -10%

10% 20%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

OTKpbIBLUMCH B YETBEPT 3NOM BBEPX, POCCUMCKMUI PbIHOK HE CMOT NPeosoneTb
conpoTtusneHme 1380 nyHKToB no MMBbB 1 ywen B KpacHyk 30Hy nocne
nonyaHa. No utoram Toprosol ceccum uHaekc MMBB ocnaben Ha 0,5%, Oo
ypoBHsa 1366 nyHkTOB. MHAekc PTC npocen noutn Ha 1,0% po otmetkm 1210
NMYHKTOB.

EBponelickne  nNAOWAAKM  MPOAEMOHCTPUPOBANIM  pPa3HOHAMpPaBAeHHOe
aBumxeHne. HeoaHO3HauyHyO AWMHAMMKY BbI3Bano 3acegsaHue Ub wu
BbICTyneHne ero rnasbl Mapuo [Aparn. Kak v oxuaanocb, 6aHK coxpaHun
TeKyLLyl0 CTaBKy, ogHako [parn 3afaBW, YTO HEe WCKAKYAeT BO3MOMKHOCTb
KONMYEeCTBEHHOro CTUMY/IMPOBaHWA ANA NpeaoTBPaLLeHUA CAULWKOM AOATroro
nepuoaa nHdaaLmm.

AMEPUKAHCKMIM PbIHOK MOKa3an He3HauuTeNnbHyl Koppekuuto Ha 0,1-
0,9%. Ha ¢oHe pocTa nocneaHux AByx AHEW U NpeBblleHMA nHaeKkcom S&P
MUCTOPUYECKNX MAKCUMYMOB, TEXHMYEeCKasa KOppeKLMA [aCT BO3MOMXKHOCTb
NPOAONKUTL BOCXOAALLYIO ANHAMMUKY.

A3MaTCKMe MUHAOEKCbl B MATHWULY YTPOM TOPrylOTCA pa3HOHanpas/ieHHO B
OXUAAHWUM CTAaTUCTMKM NO PbIHKY Tpyaa CLUA.

HedTb goposkaeT Ao ypoBHA $106,1 3a 6appenb. ObloyepcHbIit KOHTPaKT S&P
TopryeTcAa Ha oTmeTKe 1885 nyHKTOB.

CobbITHA Ha cerogHs:

eKysbacckaa TonmeBHaa KomnaHuaA: nybamkauma otyeTtHoct no MCHO
©10:00 lepmanua: MpomblWwneHHble 3aKa3bl 3a pespasb

©16:30 CLUA: YpoBeHb 6e3paboTtubl 3a mapT

©16:30 CLLA: 3aHATOCTb B HECE/IbCKOXO3ANCTBEHHOM CEKTOPE 33 MapT
¢16:30 CLUA: CpegHsaa noyacoBan 3apaboTHas niata 3a mapT |

UctouHuK: UK dHeprokanutan



TPAHCKOHTEMHEP

ADK CUCTEMA

HMTN

YUCTAA NPUBbIZIb TPAHCKOHTEMHEPA B 2013 I. MO MC®0
BbIPOC/1A HA 14,2% - O 5,9 M/1P/] PYB.

Yucran npubbinb TpaHcKoHTelHepa B 2013 r. no MCPO Bbipocna Ha 14,2% wm
coctasuna 5,97 mnapg, py6. Bbipyyka KOMNaHMM 3a OTYETHbIN rog cocTaBua
39,16 mnpg py6., uTo Ha 7,7% Bbiwe nokasatena 2012 r. MNokasatenb EBITDA
CHU3mAca Ha 3,4% u coctasun 10,07 mnH py6.m

YNCTAA NPUBbIJZIb AGK CUCTEMA NO US GAAP B 2013 T.
BbIPOC/NA HA 11,1% - 0 $2 M/1P,

CKoppeKTupoBaHHas ynctaa npubbinb AOK Cuctema no US GAAP B 2013 r. BbI-
pocna Ha 11,1% no cpaBHEHUIO C aHANOTUYHbIM MOKasaTenem NpoLIoro roga
n coctasuna $2 mapa. KoHconmamposaHHas BbipyyKka Bblipocna Ha 5,9% - oo
$35,9 mnpga,

YucTblin Jonr KomnaHum coctaBun $296,8 maH Ha 31 aekabpa 2013 r. Ckoppek-
TMPOBaHHbIN NoKasaTenb OIBDA ysennumnca Ha 5,8% no cpasHeHMIo ¢ npeabl-
AyWwym rogom ao $8,9 mapa.m

YUCTbIN YEBITOK HMTN NO MC®O0 B 2013 I. COCTABUN
$104,7 M1H NPOTUB NPUBbLIZIN TOA0M PAHEE

YucTbiit y6biTok HMTM no MC®O B 2013 r. coctasun $104,7 MAH NPOTUB Npu-
6b1an B 2012 1. - $316 MAH. KoHconnanpoBaHHasA BbipydKka KomnaHum 8 2013 .
cokpaTtunack Ha 10,2% v coctasmna $928,1 maH. Mokasatens EBITDA cHusuAca
Ha 13,7% v coctasun $510,4 maH B 2013r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasarenb 30Ha lMporHo3Hoe 3HayeHune [lpeabiayliee 3HaYeHUe
4-Apr 14:00 lMpomblWwNeHHbIe 3aKa3sbl lepmaHua 1,2%

4-Apr 16:30 be3pabotuua CLLA 6,5% 6,6%

4-Apr 16:30 3aHATOCTb CLUA 190 TbIC. 175 TbIC.

1900 aHKT-Ilete n. UMOBa, O. 4A; e-mail: resear ener t www.ener
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
Cneuvanuct otaena +7 (812) 329-44-28
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Anekceii Cbluyk sychuk@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-55-92
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UMoOBa, 4. 4A; e-mall: researc

ypr, yn.
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



