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Ha nponinoii Hepene MOCAe pocTa poc-
CUVICKUX (DOHAOBBIX NHAEKCOB B IIOHEAEAb-
HHK HaOAIOAAACS UX OTKAT BHU3. 1o uTto-
raM nsiT¥ TOProeeix AHen nHAekc MMBB
ocTaacsd Ha ypoBHe 1495 nyHKTOB. Ayulie
PBIHKA CMOTPEACS MeTaAAYPruYeCKui CeK-
Top: MICEX M&M BbIpOC Ha 2.6%. Anpepa-
Mu pocTta 0biAu «Meuea», «CeBepcTarb» U
HAMK. AyTcaiipepoM CTaA TEAEKOMMYHH-
KauuoHHbIi cekTop (MICEX TLC -3.5%) Ha
¢doHe napeHns akuui «Pocrerekoma».

HE®TETA30BbIM CEKTOP

B MuHyB1IyIO IATHULY OyMaru «PocHedTH» cyMeAr OTCKOYUTH BBEPX OT CBOETO
TPeXMeCsIHOTO MUHUMYMa, KOTOPOT'O OHU AOCTUTAM AHEM paHee, B ueTBepr. ITo3u-
TUBHBIM WH(OPMAI[MOHHBIM IIOBOAOM, IOACTETHYBIIUM UX KOPPEKIMOHHOE IOBBI-
IIeHUe, CTaAa HOBOCTB O TOM, UTO rocypapcTBeHHast Ayma PO npunsira Bo BTOPOM U B
TpeTbeM YTeHUH 3aKOH O Anbepain3aluy 3KCIOPTa CKUKEHHOTO IIPUPOAHOTO Tasa.
Teneps mpaBo Ha camocTosaTeAbHble ITocTaBku CIII" 3a py6esx momMumo «I'azmpomar
noayumaa u «PocHeDTh».

Puc.1 OnHamuka akumii «PocHedTn» C Hayana roga
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Hcemounuk: Bloomberg

NuTepecHo, uro akimu « HOBATOKa» Ha poHe HOBOCTU O AubGeparm3alium dKC-
nopta CITI" B IATHUILY 3aMEeTHO IIPOCEAU IIPOTUB PHIHKA. DTa KOMIIAHUSI TaK)Ke CMO-
SKEeT CaMOCTOSITEeABHO 3KCIOPTUPOBAThH CKUJKEHHBIN ra3, KOTOPHIM OyAeT IIpou3Be-
AEH B paMKax COBMeCTHOro poObiBatorero nmpoekra «Aman CIII'». Kak oskupaercs,
B OyaymeMm «fIman CITI'» 6yaeT npuHOCHTh He MeHee 30% npubeiau « HOBATOKan».
HMHBECTOPHI M CIIEKYASTHTHI AGBHO OJKHAAAM 3TOTO Ba’KHOTO AAS HE3aBUCHMOTO IIPO-
U3BOAWTEAS Taza cOoObITHs. [TooTOMy B aKIMAX HePTIHOM KOMIIAHUU COCTOSIAACH
dukcanug IpubbIAU «I10 PaKTy», cauTaroT aHaauTuku VI «Hopp-Kanurtana».
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Puc. 2 AuHamuka akumin «<HOBATIKa» ¢ Hayana roga
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Hcmounuk: Bloomberg

Axknny «I'azampoMa» B Hadane IIPOIIEAIIEH HEAEAU ITOAOPOYKaAW Ha HOBOCTH O
BO300OHOBAEHUU 3aKyIIOK rasa co cropoHsl HAK «HadToras Ykpauna». Panee nuHo-
CTPaHHBIN ITOKYTIaTeAb 3asIBASIA O IIPEKPAI[eHUY 3aKyIIOK POCCUHCKOTO ra3a B OTBET
Ha HamepeHue «['a3mpoma» IepeuTH Ha CUCTEMY ITIOCTaBOK rasa IIO IIPEAOIIAaTe B
CBSI3U C PETYASIPHBIMU 3aAePIKKaMU IAaTeskel. BpeMeHHOe pekpalieHne 3aKyIIoK
rasa Co CTOPOHBI YKpPAVHBI IPU COXPAaHEHUU ee BHYTPEHHETo IOTPeOAeHUs CTaBUAO
TIOA, YTPO3Y CTaOUABHOCTH TPAH3UTHBIX IIOCTABOK TOINAMBA B EBpormry. B xoae moBHI-
LIeHUsI CTOMMOCTH OyMar «I'a3rmpoMa» B TOHEAEABHUK OHU BIIAOTHYIO IPUOAU3UAICH
K 3HAUUMOMY YPOBHIO COIIPOTHBAEHUS, PACIIOAOKEHHOMY B parioHe 150 pybOaeii. B
CAydYae IPEeoAOASHUST YKa3aHHOU OTMETKU 3TH aKIIUU OTKPOIOT cebGe AOPOTY K ITOBHI-
LIIEHUIO B palioH 155 pyOaeii.

Puc.3 OnHamuka akumii «[asnpoma» c Hayana roga
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Hcmounuk: Bloomberg

@ HOPA KAITMTAA
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DHEPTETUYECKU CEKTOP

OAHIM 13 HEeMHOTMX 3@aMEeTHBIX COOBITUM Ha IIPOLIEAlIel HEAEAN BO BTOPOM SIIIeAOHe
CTaA pe3Kui, HO KpaTKOCPOUHBIN B3AeT HU3KOAUKBUAHBIX akiuii TT'K-9 B maTHuIty. B mo-
MeHTe UX NOBBIIIeHne AocTuraro 14%. Ha AHeBHOM rpaduke sTHx OyMar HaOAIOAQETCS
KpalHe BOAQTUABHBIN «OOKOBUK» C PE3KUMU «IIPOCTPEeAaMU» BBepX. He UCKAI0UeHOo, 9To
OHU CKOPO CYMeIOT BEIPBAThCS U3 MTOAYTOAOBOrO Araniazosa 0.0028 — 0.0031 pyOas. Be-
POSITHO, TIOBOAOM AAST CIIEKYASITUBHBIX ITOKYIIOK 3THX aKIIUN SIBASIIOTCS O’KMAQHUS OyAy-
mtero nepexopa uetbipex TT'K (TTK-5, TTK-6, TTK-7, TTK-9) Ha eAUHY0 aKIIUiO, KOTOPBIHM
IAaHUpPYeTcs K ceHTs0pio 2014 ropa. KOHCOAMAAITNS 3THX KOMIIAHUNM MOKET COCTOSThCS
Kak Ha 0aze OAO «TT'K- 9», Tak 1 Ha 6aze OAO «TI'K-7».

OUHAHCOBBIN CEKTOP

Axnuu BTH B MUHYBIINI 4eTBepr CKOPPEKTUPOBAAMCH ITOCAE YCTOWYMBOTO IOBBI-
IIeHVs B Hauane HepeAr. PaHee 9TH GyMaru HOABEPIAUCH ITAHMYECKUM PaCIIPOA@KaMU
B CBSI3U C OTIACEHUSAMHU YXYAIISHH (PUHAHCOBOTO COCTOSTHUS METAaANYPTUUeCKOM KOMITa-
HuM «Meuen», KOTopast IBASIETCS] KPYITHBIM 3aeMIIIKOM OaHKa.

Puc. 4 nuHamuka akumin 6aHka BTB ¢ Hayana roga
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Hcmounuk: Bloomberg

@ HOPA KAITMTAA
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METAAAYPTUUECKHU CEKTOP

Bymaru «Meueaa» B IPOIIAYIO IIITHUILY OTAMYUANCE CYIIIeCTBEeHHBIM IIaA€HUeM IIpO-
TUB TIOBBICUBIIIETOCS PhIHKA. [Toche HepaBHeM 40% IIPOCAAKU B 9THX aKIIUAX obecIiede-
Ha NOBBIIIEHHAs: BOAATUABHOCTD. PaHee OHM IIOABEPIAUCH TAHUUECKUM PacIipoAaskaM B
CB$I3U C OTIaCEHUSMM YXYAILIeHMs 1 Oe3 TOro He3aBUAHOIO (pMHAHCOBOI'O COCTOSTHUS 9MU-
TeHTa. [To3pHee cTano M3BECTHO, UTO «Meuea» AOCTUT AOTOBOPEHHOCTH 00 OTCPOYKE UC-
[IOAB30BaHUsI KOBEHAHT U BBIIAAT $500 MAH II0 IIPEAIKCIIOPTHOMY KPEeAUTY. B HacTosiiee
BpeMs «Medea» SIBASETCS CaMOM 3aKPEAUTOBAHHOM POCCUMCKOM METAaANYPIrHYeCcKOMn
rommanuert. Ha nayano nronst 2013 Topa ee YMCTBIN AOAT COCTaBASIA TTOPSAKA $9.55 MADPA,

Puc.5 InHamuka akumin «Meuyena» ¢ Hayana roga

Hcmounuk: Bloomberg

B cpepy omnepeskalomuM IPUPOCTOM OTAUYUAMCH NIPEACTAaBUTEAU CEKTOpa dep-
Hou MeTaarypruu: «Cesepcrarby, HAMK, MMK. Otu 6yMaru BOCCTaHaBAUBAIOTCS
MOCA€ HEAQBHUX MaHWUYECKUX PACHpPOAA’K, CBSI3aHHBIX C PE3KOM MPOCAAKOMN aKIIWM
«Meuena». A\OTIOAHUTEABHBIM CTUMYAOM AASL TIOKYIIOK aknui « CeBepCTaAm» CTaAa
HeAAQBHSS TyOAUKAIIUS KOHCOAMAMPOBAHHBIX (PMHAHCOBBEIX PE3YALTATOB METaAAYP-
rMYeCcKOM KOMIIaHUM 3a TpeTui KBapTaa 1 9 mecsares 2013 ropa. HecmoTpsa Ha KBap-
TaAbHOE IIaAe€HMe BBIPYUYKH, COCTaBuBIIee 6.5%, « CeBepCTaAb» CyMeAa IIOAYUYUTh Yn-
CTy1O IPUOHIAL B pasmepe $157 MAH TPOTUB YKUCTOTO YOBITKA B pasmepe $44 MAH 1Mo
HUTOraM BTOPOIO KBapTaAa TEKYIIero roaa.

Puc.6 OnHamuka akumin «CeBepctanu» C Havana roga

Hcmounuk: Bloomberg

HOPA KAITUTAA

CHCTEMA MHBECTULIMOHHBIX TIPOTEKLIHIt
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XUMUNUYECKUU CEKTOP

'AaBHBIM HBIOCMEMKepOM IIPOUIEAIIe HeAeAU CTaa «YpaAKaAuii». B moHepens-
HUK rpynna «OHOKCHM» noaTBeparAa HOBOCTH O HOKymnKe 21.75% axnuit OAO
«YparKaAui», IpUHapAeKaIIuX cTpykTypaM SuleymanKerimovFoundation. Onen-
Ka nakera Kepmnmosa npeanonsaraer 30% IpeMHIO K PBIHOYHBIM KOTHMpPOBKaM. Ha
9TOM (POHE aKIMK KOMIIAHUY [TOKa3aAM HEIIAOXOU POCT, OAHAKO y’Ke BCKOPe MUHO-
PUTApUU IIOHSAH, YTO HE IIOAYYAT TaKyIO JKe OIIeHKY CBOMX ITaKeToB, Kak CyaeliMan
KepuMoB, a BOCCTaHOBAEHME KAAUWHOTO CEKTOPA MOJKET 3aTSHYTHCS Ha AAUTEABHBIN
nepuoA. B utore akumy « YparKaaus» pacTepsiAu GOABIIYIO 4acTh pocTa. B cpeay, mo-
CAe HEYAQUHOM IOIBITKY IIPO60S 3HAUMMOTO CPEAHECPOYHOTO COIIPOTUBAEHHMS, pac-
IIOAOSKEeHHOro B patioHe 180 pyOaeli, 3TH aKIIMKU OTKAaTUAUCH K OAMIKaUIIeld cpepHe-
CPOYHOM NMOAAEPIKKe, HaXOAdlIelics Ha ypoBHe 170 pyOaeii.

Puc.7 OnHaMuka akuuii «Ypankanus» c Hayana roga

ercemsetsebtienliite

Hcmounuk: Bloomberg

AOBBIBAIOIITNI CEKTOP

B Hauaae npoieatei Hepean aknunu «KAAPOCA» ymMepeHHO MOBBICUAUCE B CBA3U
C HOBOCTBIO O ITOAIIMCAHUU COTAQIIIEHUS O COXPaHEHNU KOHTPOABHOI'O ITaKeTa aKIui
SMUTEHTa B 'OCyAAPCTBEHHOM COOCTBeHHOCTH. [IpaBuTeAbCTBO SIKyTun u Pocumy-
II[eCTBO YCAOBUAUCH COXPAHUTL CBOU AOAU B pasdMepe He MeHee ueM IO 25% IIAIOC
OAHA aKIIUs aAMa30A00bIBaloIel KOMIIAHUU C Ka’KAOM CTOPOHHI.

HOPA KAITUTAA

CHCTEMA MHBECTULIMOHHBIX TIPOTEKLIHIt
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TEAEKOMMYHUKAIIMOHHBIN CEKTOP

B MUHYBIINH YeTBepr ollepe’KalouM MapeHHueM OTAUYMAUCH OOBIKHOBEHHBIE U
IIpUBUAETUPOBaHHEIe OyMaru «PocTerekoMa». OHU YCUACHHO PACIPOAABAAUCE IIO-
CA€ COCTOSIBILIETOCSI 3aKPBITUS peecTpa aKIIMOHepOB, KOTOphle IOAydYaT IpaBoO Ha
BBIKYII CBOUX aKIIUM B CAydYae, €CAH OHU He IIOAAeP’KAT peopraHu3aliio KOMIaHUI
B hopMe BBIAGACHUSI MOOUABHBIX aKTUBOB. Ha IIPOIIAOHM HepeAe cTara U3BECTHA CTO-
HUMOCTB BBIKYTIa, KOTOpas cocTaBUT 123.93 pybOAs 3a 0OAHY OOBIKHOBEHHYIO OyMary u
87.80 pyOAst 3a OAHY IPUBUAECTHPOBAHHYIO aKIJUIO.

Puc.8 OunHamuka akumin «Poctenekoma» C Havana roga
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Hcmounuk: Bloomberg

TPAHCITOPTHBIN CEKTOP

Axiun «AspodaoTa» Ha MPOIIAOH HeAeAe TIOABEPTAKMCH PaclipoparkaM. B ¢Bsizu ¢
npounsolnealred B Kazanu aBuakaTacTpod o Ha4aAuCh Pa3roBOPhI 00 yKeCTOYeHU!
TeXHUYECKUX TPeOOBaHUM K aBUallepeBO3YNKaM.

Pnc.9 OuHamuka akumin «AspodnoTta» ¢ Hayana roga
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Hcmounuk: Bloomberg

@ HOPA KAITMTAA



OTPACJIEBOM OB3OP
POCCUIICKOTO ®OHIOBOTO PhIHKA

30 Hejeno

18.11.2013 -22.11.2013

HOPA KAITUTAA

CHCTEMA MHBECTULIMOHHBIX TIPOTEKLIHIt

KOHTAKTBI

[lenapTaMeHT ynpaBieHUsi akTUBaMu

AmuTtpnii CyxaHoB
AHgpeii M'yces

Pyctem KanbmeTbes
Anekceit ®ponos
Bnaawcnas puropbes

Sukhanov@ncapital.ru
A.Gusev@ncapital.ru
Kalmetev@ncapital.ru
AFrolov@ncapital.ru
Grigoryev@ncapital.ru

[lenapTaMeHT KJIMeHTCKOro o6cny>xuBaHus

Napuca CacoHoBa

Cepreii NaBntok
AHTOHMHa MuTpueBa
AHApeii YepHorypckux

Safonova@ncapital.ru
Pavlyuk@ncapital.ru
Dmitrieva@ncapital.ru
Chernogurskih@ncapital.ru

AHanuMTUUYECKUi genapTaMeHT

Bnaaumup PoxxaHkoBckui, LIFA  Rojankovski@ncapital.ru

Makcum 3aiueB
PomaH Tkauyk
Cepreit AnnH

Butanuit MaHxoc

Zaitsevm@ncapital.ru
Tkachuk@ncapital.ru
Alin@ncapital.ru

Manzhos@ncapital.ru

[enapTaMeHT ynpaBneHusi puckamm

EBreHuit YrnoBckui
CeeTnaHa Tkans

l0Onusa Yurapuxuxa

[lenapTaMeHT UHBECTULIMOHHO-6aHKOBCKUX yCnyr

AnekcaHap TeMHuKOB

Uglovsky@ncapital.ru
STkalya@ncapital.ru
Chigarikhina@ncapital.ru

Temnikov@ncapital.ru

avpekTop [lenapTtameHTa
YMpaBnsioLLnii akTuBamMu
YMpaBnsioLLnii akTBaMu
YNpaBnsioLnii akTBamMu
YMNpaBAsioLWwumit akTuBamMm

AVMPEKTOP MO Pa3BUTMIO YaCTHOrO
KNMEHTCKOro 6usHeca
BULE-NPE3UAEHT
BULIE-NPE3UAEHT
BULIE-NPE3UAEHT

avpekTop [lenaptamMeHTa
CTapLWuii aHanuTuK
CTapLlUnii aHaNUTUK
CTapLwuii aHanuTuK

AHaNMUTUK

avpekTop [lenapTtameHTa
pUCK-MeHeaxep

PUCK-MeHeaxXep

avpekTtop [lenapTameHTa

OenaptameHT BegeHusa cuetoB (NORDAccount@ncapital.ru)

Bacunuit PomaHOBCKMIA
EBreHuns MuHaeBa
WpuHa EscuHa

Romanovsky@ncapital.ru
Kosova@ncapital.ru
Evsina@ncapital.ru

[AenaptameHT PR n MapkeTuHra

WnoHa Wunnep
MapwuHa KonbiBaHoBa
AHacTacusa MNepMuHoBa
Iio6oBb PbibakoBa

IShiller@ncapital.ru
Kolyvanova@ncapital.ru
Perminova@ncapital.ru
Rybakova@ncapital.ru

AvpekTop [lenaptameHTa
MeHezxep
MeHezxep

AvpekTop [lenapTamMeHTa
npecc-cekpeTtapb

MeHeaxep no pabote co CMU
BeayLMiA ansanHep
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HOPA KAITUTAA

CHCTEMA MHBECTUIJMOHHBIX TTPOTEKIII/

OI'PAHUYEHUE OTBETCTBEHHOCTHA

[anHbin jokymeHT ony6nukosaH koMnaHunen NORD CAPITAL FINANCIAL SERVICES, Bermuda u
komnaHven «Hopa Kanutan Ar» (Nord Capital AG), LUseiuapus (nanee cosmectHo «Hopg Ka-
nuTan») ToNbKO B MHMOPMALMOHHBIX LeNsSX U HU NpU Kakux 06CTosaTenbCTBax He [OMKeH bbiTb
WCTONKOBAH B KayecTBe NPeAoXXEHNS O MPOAAXe WV NPU3bIBA K BbIABMKEHNIO NPEANOXEHNIA O
npnobpeTeHnn NnopyumnTenscTea Mnbo Apyrux GUHAHCOBBLIX MHCTPYMEHTOB. HY AaHHbBIA AOKYMEHT,
HW (aKT ero pacrnpocTpaHeHust He SBASETCS OCHOBaHWeM Ans GOPMUPOBAHUS TaKUX UHCTPYMEH-
TOB W 3aKNOYEHMS AOrOBOPOB. IJTOT AOKYMEHT HE MMEET OTHOLIEHMS K KOHKPETHbIM WHBECTY-
LMOHHBIM LiensM, GUHAHCOBOMY MOSIOXKEHWUIO W NMOTPEBHOCTAM KaXA0ro KOHKPETHOro cybbekTa.
«Hopa KanuTan» n/vnu cBa3aHHble C HeW iMua MOryT, BPEMS OT BPEMEHMW 3aK/to4aTh CAENKK C
KakuMun-nnbo LieHHbIMK ByMarammn ynomsHyTbIMK B J@HHOM AOKYMEHTE, @ TakxXe NpefocTaBnsaTbh
(DMHAHCOBbIE YCYTN IMUTEHTAM Takux LieHHbIX bymar. MHdopmaums, coaepxallascs B HacTos-
LieM [OKYMeHTe, OCHOBbIBAEeTCS Ha MaTepuanax M UCTOYHUKAX, KOTOPble, MO HaleMy MHEHWIO,
ABNSIOTCA HaAEXHbIMK, 0AHaKo, «Hopa Kanutan» He JaeT HWKaKWX 3aBEpeHui AW rapaHTuii,
SBHbIX MW NOAPA3yMeBaeMblX, B OTHOLUEHWU TOYHOCTM, MOMHOTbI U AOCTOBEPHOCTU MHMOPMa-
LMK, cofepxallencs B HacTosLWeM AoKyMeHTe. M3noxeHHas B AaHHOM AOKYMEHTE TOYKa 3peHust
ABNSETCA AENCTBUTENbHOM TOIbKO MO COCTOSHMIO Ha AaTy nNybnmkaumun AoKymeHTa. M3noxeHHas
34ecb MHhOpMaLMA MOXET U3MeHATbCS 6e3 npeaBapuTenbHOro yBeaomnenns n «Hopa Kanutan»
He HeceT OTBETCTBEHHOCTM 3a 0OHOB/IEHME AaHHbIX, COAEPXKaLUMXCS B LAHHOM AOKYyMeHTe. «Hopg
KanuTan», ee gunvansl n COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 3a tobble KOCBEHHbIE NOTEPU
nnn ywepb, CBS3aHHbIV C UCMOIb30BaHWEM MHMOPMaLIMK, N3NI0KEHHON B JAHHOM [JOKYMEHTe.

[laHHbIN JOKYMEHT npeAHasHayeH Tonbko And (i) nuu, AeicTBytoWwmMX BHE npeaenos Bennkobpu-
TaHum, (ii) nuu, umerowmx NpodeccnoHanbHbIA ONbIT B BONPOCAX, CBA3aHHbIX C MHBECTULMAMMU,
KOTOpble NOANAAAI0T MOA ONpefeneHne «CneunanucToB No MHBecTUUmMamM» B ctatbe 19(5) 3akoHa
0 duHaHCoBbIX ycnyrax u pbiHkax 2000 roga (PvHaHcOBOe CTUMynupoBaHue) B pedakuuv 2005
ropa; nvbo (iii) npeanpuaTUiA C KPYNHbIM CODCTBEHHBIM KanuTanoM, HeakLMOHEPHbIX accoLmaLmi
M NapTHEPCTB, [OBEPEHHbIX ML, KPYMHbIX TPACTOBbIX KOMMaHWii, kak ykasaHo B Crtatbe 49 (2)
3aKkoHa 0 huHaHCOBbIX ycnyrax v pbiHkax 2000 r. (PrHaHcoBoe cTuMynuposaHue) Mpukas 2005.

Jlnuam, nonyymMBWMM AaHHOe cooblueHne, aeicTeyrowmM B npegenax CoeanHeHHoro Kopones-
cTBa (KpoMme nuL, yNoMsaHyTbIX B NyHKTax (ii) v (iii) He cnefyeT pyKOBOACTBOBATLCSA UK AeWCTBO-
BaTb B COOTBETCTBUM C A@HHbIM COObLLEHWEM NpY peanu3aunm MHBECTULMIA U MHBECTULIMOHHOM
[edTeNbHOCTH, CBA3aHHOMN C 3TUM AOKYMEHTOM.

MHBECTUUMM CBA3aHbI C onpe,qeneHHon CTENEHbK PUCKa, BKIKOYaA pUCK NOTEPU Kanutana. yC}'Iy-
', UEHHblE 6yMaFVI N UHBECTULUMU, YNOMAHYTbIE B 3TOM AOKYMEHTE, MOryT 6bITb HEAOCTYMHbI U
HE ABNATbCA NMPUEMNIEMbIMU ANA BCEX UHBECTOPOB. |/|HB€CTOpr OO0J/DKHbI NPUHUMATb MHBECTULIN-
OHHbI€ pELIEHNA CaMOCTOATENIbHO, UCX0AA U3 CO6CTBEHHbIX CbVIHaHCOBbIX uenen un pecypcos, a, B
cnydae COMHeHI/IIZ, ncKkaTb He3aBMCKMOWA KOHCY/ibTalMN y 3KCNeEPTa N0 UHBECTULMAM. I'Ipeqbl,qy-
LLine nokasaTesin HE ABNATCA UHANKATUBHbIMU B NMPOrHO3€ TEKYLUUX PE3YNIbTATOB. XoTst KoMna-
HUA Npunara€t MakCMMyMm YCI/U'IVIIZ ANa AOCTUXEHUA ONTUMabHOro Aoxo4a Ha MHBeCTMpOBaHHbIVI
Kanutan, MHBeCTOp, npu onpeneneHHoOM Cte4yeHun OGCTOHTeJ’IbCTB, MOXET NOJTy4YUTb y6bITOK Ha
B/IOXXEHHbIE CpeACTBa.

«Hopga Kanutan» n/unu ee fouepHyMe KOMNaHuy MOryT, BPeMS OT BPEMEHM, NPeaoCcTaBsnTb MHBe-
CTMLMOHHbIE COBETbI WAV MHbIE YCNyrK, v TpeboBaTb NpeaocTaBaeHns Takux ycnyr ot nboro
13 3MUTEHTOB, YNOMSAHYTbIX B HacTosLeM ob3ope. Takum 06pa3oM, HekoTopas MHPOpMaLms, He
OTpaxeHHas B AaHHOM 0630pe, MOXET OKa3aTbCs B pacrnopsikeHun «Hopg Kanutan», He byayun
OTPaxeHHOW B AaHHOM 0630pe, n «Hopa Kanutan» octaBnseT 3a coboit npaso nNpeanpuHUMaTh
[encTBusa no akTy NonyyeHus Takon MHopmMaumum.

Kpome Toro, «Hopa Kanutan», ee pyKOBOAWUTENW, COTPYAHWKM W/UNK CBSI3aHHblE C Hel uua
MOryT MMeTb NMepCoHabHbI MHTEPEC B LieHHbIX 6yMarax, rapaHTax, dbtoyepcax, onuuoHax, ae-
PUBATMBAX WU UHbIX (GUHAHCOBBIX MHCTPYMEHTAX Nt06OI M3 KOMMaHWIA, YNOMSAHYTbIX B AaHHOM
[IOKYMEHTE, 1 MOryT, BPEMS OT BPEMEHW, NMOKyNaTb UM NpoAaBaTh AaHHble LeHHble Gymaru. Hu
[laHHbIi MaTepuan B LeNoM, Hi Kakas-nubo ero 4acTb He MOANEXWUT KOMMPOBaHUIO B Nto6oii hop-
Me U NtobbIM Cnoco6oM. [JaHHbI MaTepuan Takxke He MOXET BbITb NepeHanpaBieH Uam KoMy-1m6o
npeacTaBneH 6e3 npeaBapuTenbHOro cornacus «Hopa Kanutan».



