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Poccnincknin peiIHOK € OTKpbITMS MOXET BbipacTtn Ha 0,5%.
NHaekcsbl )
WHaekc PTC v 142586 -1,47% B 4eTBepr aMepukKaHCKuMe MnowWanKM 3aKpblJIMCb POCTOM Ha
NHaekc MMBB Y 1494,07 -0,96%  (POHEe MO3UTUBHOM CTAaTUCTUKK C PbIHKa Tpyda U yCrewHoOM
Dow Jones Ind. Avg A 16 009,99 0,60%  MPOXOXAEHWUM KaHAMAATYPbI ?IenneH Ha NOCT pyKkoBoAMTenNs
S&P 500 A 179585 0,81% ®PC CLUA 4yepes 6aHkoBckuin kommuteT CeHata CLUA Haka-
HyHe. HedTb copTa Brent nogopoxana o yposHsa $110,08
Nasdaq Composite A 3 969,16 1,22% 33 Gappenb, a copT WTI noBbicuics 40 ypoBHs $95,44 3a
DAX v 9 196,08 -0,07% 6appensb.
FTSE(100) A 6681,33 0,00% .
57 Stoxx 50 v 288957 0,16% B NATHUUY B A3MM TOPrit CEeroAHA MAYT C POCTOM. FIHOHCKle
nHgekc Nikkei Boipoc Ha 0,1% Ha ¢oHe HU3KOWM NeHbl, Kopen-
EMBI Global v 62357 0.31%  ckuit Kospi nogopoxan Ha 0,4%, Hang Seng noaHsncs Ha
EMBI+ v 648,21 -0,38%  0,5%, Shanghai Composite noHusuncs Ha 0,5%, aBcTpanuii-
MSCI EM v 100424 -1,50%  ckun nHgekc All Ordinaries nogopoxan Ha 0,9%. ®bloyepcsbl
MSCI BRIC v 282,46 -1,45%  HA aMEPUKAHCKME MHAEKCbl CErofHs YMEPEHHO HEeraTuBHbI:
KOHTpakKT Ha S&P noHusuncsa Ha 0,1%, Dow Jones cHu3uncs
Baniotbl | Ha 0,03%, Nasdaq Bbipoc Ha 0,01%. CerogHsa HedTb aelie-
EUR/USD A 1,348 0,329, BeeT. ®bloyepchbl Ha copT Brent cHusnnuce Ha 0,2%, ponas
GBP/USD v 1,620 0,58% 0o $109,87, copt WTI cnycTtuncsa B ueHe Ha 0,4% po $95,11.
USD/RUR A 33,018 0,84% CerogHs pblHOK 6yAeT C OTKpbITUS TOProBaTbCA C POCTOM Ha
0,5%, BOroHsS aMepMKaAHCKUIN PbIHOK W PbIHKK CTpaH A3nu.
Coipbe - s B EBpo30oHe 6yayT OMy6/iMKOBaHbl MaKpOIKOHOMUYECKME
Hukens v 13 360,25 -0,74%  paHHble o BBl N'epMmaHum, nHaekce aenosoro ontuMmama Ifo.
Meab A 7024,00 0,49% B Poccun cerogHs Mpotek nposenér BOCA gnsa opnobpeHus
ASTIOMUHMIL A 1738,75 0,19%  AuBUAEHA0B B pasmepe 1,23 py6. Ha akumio.
Hedrb, ras -
HedTb Brent (ICE),
$/6app. A 110,08 1,87%
HedTtb WTI
(NYMEX), $/6app. A 95,44 1,69%

KAJTEHOAPb COBbITUIA

BHeouepeaHoe cobpaHure akuMoHepoB MNpoTeka (peecTtp

22/11/13 0:00 Poccus MpoTek — 8 okTa6ps, anBmaeHabl: a/o — 1.23 pyb.) Toprosens

BHeouepeaHoe cobpaHue akLuMoHepoB
TpaHcaspo (peectp — 15 okTatopsa, caenkun

22/11/13 0:00 Poccusa TpaHcaspo C 3aUHTEPECOBaHHOCTbIO) TpaHcnopT

22/11/13 0:00 CLUA

Donaldson, Gap,
Marvell, Stein Mart ®uHaHcoBble pe3ynbTaTbl AesiTeNbHOTCK 3a 3 kB. 2013

22.11.2013 11:00 FepmaHus BBIN okoHuaTenbHbIN, K/K, (npor. 0,3% npea. 0,3%)

22.11.2013 11:00 F'epmaHus BBIM okoHuaTenbHbIN, /1, (npor. 1,1% npea. 1,1%)
MNHpekc Tekywmnx ycnosuii Ifo, (npor. 111,6nn. npea.

22.11.2013 13:00 'epmaHus 111,3nn.)

22.11.2013 13:00 l'epMaHus NHaekc oxunpanunii Ifo, (npor. 104nn. npea. 103,6nn.)

MHpekc agenosoro ontuMmama IFO, (npor. 107,7nm.

22.11.2013 13:00 'epmaHus npea. 107,4nn.)

22.11.2013 20:00 CLLUA

MNHAaekc AenoBon akTUBHOCTKU B NpoMbineHHocTn ®PB
KaH3saca, ( npea. 14nn.)
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K Cymma 1 TpaHcHedTb pasaennnun cdepbl 0TBETCTBEHHOCTH

Mo AaHHbIM Mpecchbl, Nocne yCTaHOBAEHUS (PaKTUYECKOro KOHTposs TpaHcHedTbo Hag HMTI
nocne npuobpetenus npamoint gonn B 10%, B A4OMOSIHEHNE K MMEKLEMYCS COBMECTHOMY C K
Cymma naketa B 50%, napTHépbl HE CMOMM AOCTUYbL COrnacus Mo BOMpocaM ynpasneHus. B
ntore, 6usHec No nepesasnke HedTM N HeddTENPOAYKTOB AOCTaNCs TpaHCHed TN, @ CyXMX rpy30B -
Cymme. Kaxxabii napTHEP BbICTAaBUT CO6CTBEHHOMO BULE-Npe3naeHTa, KOTopbii 6yaeT KyprupoBaTb
pasBuTMe CO6CTBEHHOrO HanNpaBAEeHUS AeATebHOCTY.

C y4YéTOM MPUHATON MHBECTULMOHHOW MPOrpamMMbl, OPUEHTMPOBAHHOW Ha yBenndyeHne o6bEMOB
nepesankyn HedTM M HePTENnpoOAYKTOB, Ha pasBMTME HamnpasieHus nepesanky rpy3os CyMMbl
AeHexHble cpeactsa byayT BblAENSATbCS B 3HAUMTENbHO MEHbLUEN CTENEHW, YTO HE MO3BOAUT
YCTpaHUTb KOHMAUKT Mexay napTHépamu. B pesynbtate, paHO wnam nosgHo, HMTI moxeTt
6bITb pa3genéH, YTo HeraTMBHO ANS KanuTanuMsaumm. Takxe HeraTMBHO TO, YTO BSIOTEKYLLWN
KOHMNIMKT genaet HEBO3MOXHbLIM CKOpOe mnpoBedeHue npuBatmsauum 20% B KanuTane nopra
Mo BbICOKOM LieHe, B pe3ysbTaTe Yero npmBaTM3auMoHHas cAenka MOXeET 6biTb BHOBb OT/I0XKEHa
nnn naket HMTM nprnobpeTér PocHedTb eAnHbIM NOTOM. BxoxaeHne HedTSAHON KOMMaHUK B
KanuTan npueedéT K nageHnto npubblam NopTa M3-3a BO3MOXHOCTU KOHTPOAS HaA NepeBankon u
eé ueHoobpa3oBaHMEM CO CTOPOHbI FOCYAapCTBEHHON HEDTAHON KOMMaHUN.
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KoHTaKThI

Pykosoautenun KomnaHum

[eHepanbHbIN AUPEKTOP NnbuH AHaTonui tOpbeBuny 8 812 329 19 99
AenapTaMeHT aKTUBHbIX onepauuﬁ ]

. . 8812 329 10 15
Ynpasngawoowmn gupeKkTop Knewés AnekcaHap Vropesuny 8812 329 19 99
AHanNUTUYECKni otaen KymaHoBcknii Mutpuin Bnagnmmposumy

Mapkos OMutpuii Cepreesuy
Yy6koBa Hatanba BnaanMmmpoBHa 8812 329 19 99
Nazapes Wropb Onerosuy

Bukynos Makcum OneroBuy

OTaen ToprosbixX onepauni MopTsaHKWH BnagnmMmnp AnexkcaHaposuy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Bbannues OAMutpuii N'eHHaaneBny 8 812 329 19 85

OTAen KJIMeHTCKOro cepsuca
PykoBoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

Mokynka akuun y pusnyeckmnx nuu, bpokepckoe
obcnyxusaHue CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHaKO Mbl HE MOXEM rapaHTMpOBaTb abCOMOTHOM MOHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CoepalLmecs B HACTOsILEM 0630pe BbIBOAbI OTPXKAIOT MHEHUS CreLManicToB
3A0 WK JIeHMOHTaXCTpOW U1 He SBASIOTCS PeKOMEHAALMEN MO NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LieNel, CTpaTeruit U hUHAHCOBbIX BO3MOXHOCTEN U yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULMI MOXKET U3MEHSITLCA Kak B GOMbLUYIO, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebsi 06513aTenbCTB Mo perynspHoMy 06HOBNEHUIO MHMOPMAaLMKU O LEHHbIX ByMarax v 3MUTEHTax,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas UHGOpMaLmUs 06 yNOMsIHYTLIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He gonyckaeTtcsi BOCNpoOU3BEAEHWE UK KONMPOBaHUE CoflepxaHuns 3Toro o63opa 6e3 npeasapuTenbHOro ncbMeHHoro cornacust 3A0 UK JIeHMOHTaXCTpow.
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