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Crparerud mo KoHia 2013 roga

AYKOWA: IpofoAKEHUE CAEAYET

MMK: cTaOHABHBIN YMEPEHHBIHA POCT

I'pagux 1. Oueenast ounamurxa Hroerxca MMBBE.
1

Hunexc MMBB -
CHHZKEHHE.

KOPPEKIIMOHHOE

MACD BwIragouT HedWTpasbHO. ADX
yKasplBaeT Ha Haaudue caaboro
HUCXOAdLIero TpeHaa, DMI+ gyTe

Hmxke DMI-, ADX B HHXHEH dYacTu
IIKaAbl ¥ HAIIPaBA€H HEMHOTO BBEPX.
Nupgukarop, OCHOBaHHBIH Ha

JAHUHaMHKE ADX, 18 HIOAS
cchopMHpOBAA CUTHAA BHU3.
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INDEXCF Index (MICEX Index) Graph 64 Qe 30AUG2011-29AUG2013

I'pagux 2. Yacoeast ounamura Hruoexca MMBB.
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Hunexc MMBB -
CHUXKEHUE.

KOPPEKIIMOHHOE
P10

MACD cdopMupoBas CHTHAA BBEPX.
DMI+ HaXOIUTCS HUXKE DMI-,
UHAVUKATOPbI CXOOATCH, ADX B
BepxHeH YacTH IIKaAbl U pPa3BEePHYACH

P 1400

BHH3, YTO TOBOPHUT O 3aMEIAECHHHU
HHUCXOZSIIIIETO  AOKAaABHOTO  TpPEHIA.
WUupukarop, OCHOBAaHHBIHI Ha

nuHnamuke ADX, 27 wu 28 aBrycra

I
cchopMHpOBaA CHUTHAABI K POCTY.

Pexomennaiua: Bae peIHKa.
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INDEXCF Index (MICEX Index) Graph 64 180 gu. 60 M.
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HaAu4He
Wunukarop,
ADX, 13

u3

KaHaaa,
ADX
HaAW4dHe
TpeHaa.

Ha

aBryCTa Oaa CUTHAA K CHHZKEHHUIO.
BBITAAOUT

¢dopmupyeT

Ha

Ha
AOKAABHOTO

TpeHaa.

OCHOBaHHBIM Ha AIWHaMHKE
BBIIIIEA

22 aBrycra pgaa

OCHOBaHHBIN

ADX,
ADX,

CHUTHAaA K CHHZKCHHIO.

BOCXOZSAITHH TPEHI.
yKasbIBaeT

yKa3bIBaeT

C6epbank — BOAM3H HUKHEN TPAHULIBI
HENWTPAABHO.

YMEPEHHO HUCXOMASIIETO TPEeHAA.
MACD cdopMupoBas CHUTHAA BHHU3.

TpeHna. VHAuKaTOp, OCHOBAaHHBIM Ha
ADX

YKa3bIBA€T Ha OTCYTCTBHE AOKAABHOTIO

MACD cdopMupoBas CHTHaA BHHUS3.
MACD BBIrAIOUT HEHTPAABHO.

ADX
Pexomennanusa: Bae prIHKA.

Comnpotuaenue: 93,00.
ConporuBaenue: 134,80.
Pekomennaiu4a: [lepxkaTb.
Conporusaenue: 290,0.
Pexkomennaiu4a: [lepxkaTb.

HUCXOLAIIETO
Tlonnepxkka: 88,60.
KOPPEKIIMOHHOTO
KOHCOAHIUPYETCS.
TMoppepxkka: 129,40.
Tlonnepxxkka: 268,0.

g
g
5
%
=
z

T'asnpom
AUHaAMHKe
CeBepcTanb
Wnnukatop,
AUHaMHKe

g s s = H =K = ; E B Iz g s 5
g g 7 , £ g A g g 8 = SR 5 2 s & 3 5
! a _ a e a
| 3 1 3 1 . g
| 7 " g . 7
3 g b3
| & . & o &
i i " B R &
[ ! @ P s ®
&) | R R S e IR0 0N N RN ER = N 1 ; = il
S | . e -
M\\\\\\\\\\\\\\\\\\\\\\\\\\\\\w,\\\ _i N — |7. \\\\L_ =1 o B I S N
- S e = 7 s i AT R A - A N R [P IR I 1S Sl = DT EEEEEE
i ___ 44 =/ __i_ LISl S - 2= ) N = bS]
N . - DRI | R L E R IR G R RS = 1'c R O A SR B o
g 2z i | E N = ol B - <15 00 AU DR S N \ 8
it e AN £ & BB ra=—is s Ak S 1] T ki B8 3 Py = e
8 . iy s = L FL S A N N R 3 -t i e e s b
8 = i3 7l S N m
QT e o - o E- v v N
~w|||||||-|.| gl = i LBl ] B = m..\‘\\\_wwx;\\ =\ N a
| 1= E e 8 E s, | = =
Mlllll o= e = I = I e = — TR DGR S g,
I .= o IR R L - T2 : “aa ! L= Qs
= = ! 3 SEL E <2 nw\‘\\\r\\Wr \\\\\ o e : £
CIRRRRTS 7 BRIl i r =45 = g I : =75
e BN /i L3 - E a £ uw\}l_rl‘ﬂ\l\ \\\\\\\\\\\\\ o 5
<] = 3 a g 8 2 v Ee= . NN NP i 3
———————Ee e i il S e e = S 2 I~y I = : ~ E
(SRR e — N R N (RE I R Al g 3 s 5 R = AN N Sl
o = MM e g 1 ¢ = a © _ = N e 2
e i e S S B A R P an 48 8 3y S-SR U B e ¥
e B e e e (3L B £y _JpelE e IR - =\ g5
mlllll g\\mwllll\l}lr o -1° 3 - m ! \ 5 g
e /i | M«\l\lll\lil;}m D S -t e F =€ i i A B i A Pkl 8 Q7 v o =1 p =
3 = HE s e 3 = (T
@ ] I TE\ . TTTTTTTRTTIOE A \m e -.:k.u-u 1 PN D R =\ V| AN I €
——— i — =T e e 4> =2 v — H o
SR AN GldE T =\ Tk
s L A== /o Ll d A s oS DRI A =
S = EIBE s TN g _ H @
— == g -4 a IR . =7
W\\\‘\\\m\N\‘M\\\\\\\\\\\\‘\}r\\\mu. IR E RN A 3 v = B
e ! =3 g 2 - M\\\\\T \\\\\\\\\\\ _ \\/ \\\\\
IS A E T = A N S S R i = iy 1 x
T = Wl = Q@ £ = - - = -
D__g o~ =] RN SN N I8 A E Q i = -
m = Ll 3 S N m\}lr \\\\\\\\\\ .= e 9
. = A PSRN SN B (- M R s E o ; P |
== =| o _= o = =
i e £ E %3 R et SR B =\ h---
o == = ag E g 1) . =_ L
Q-F %= i - i 8% Q- --ro-oo oo E oy =
= Q== N[l _________i L= R = = 5 I = R E
2 = — = - = I e e S =__A =6
P B R e e e I mir| -8 3 - © ! = Bl
JEm—— ). = o £ = |7 [ SO N SN S o =
N Ny = N /\111\111 1 3 |5 : v B _ a 8
. = o 2 = =2 1 i - 2
~ RN R S S I N S i == - 8 = - —Fm—— i - E ey k=)
2 3 —— e = S E | g 3 | 2oz
W .mrlllllll = T ETS 4o = s g .m.‘}l_llllll111“\ o E
[ S D N T E o= < S R N [N R N T & -3 z B I SIS S B = ]
= +] =
5 NN O S B 74 S I O (11 B Ile & i =y A : ~ k
w =i s i P o B U s N M Y 5
>
2




3 R ST B« IR DI ¥
2 AEEEEE,
R8s EE 2o
EoFgigp 8¢
" §gfgm &
g E&&sE ©
o0 m . N
§Fe g R B
[
(] 3] o] I o ©
Sg 382 £ . ¢ sg B &
25 BT R ExE 38 ¥ K
Bw o & 9 (e ® 5 <
g SRS < S Dy 3
| = m N Hm O
e BEfes & 48 2 S
A 532580 Y ¢ o
&5 CEE8USEEY £E B =
0o AN bMMMMmeom oy
Bl Oxiaiibz 28 ¢ 5
o = = o Q )
&F S233588R 28 & o)
o
v = | O
3 3 W_ H
f g a >
! I
| 2
, 3
! 3
I
I
I Y NN
! -=
wﬁ\l\llﬂm\\(\
LLE =
IE F
CLER
i E
| =
e
CLER B
i
==
,.
e R
A
£] .

Copyrighte 2013 Bloomberg Finance L.P.

01 02 05 06 07 08 09 12 13 14 15 16 19 20 21 22 23 26 27 28 29

m

T
B it i

09 10 11 12 15 16 17 18 19 2 23 24 25 26 29 30 31

ROSN RX Equity (0RO PoceTs) Graph 119

Brb1 MozkeTe mmoamnucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAABI
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AenaptameHT AHANIUTUKK

Masen Bacunmagu

[Oupektop [lenapTameHTa aHaIMTUKU U PUCK-MEHeAKMEHTa

WUnba bBanakupes
BeayLwmnii aHanUTUK oTAeNa aHanM3a pbIHKOB aKLMi

Anekceii Kosnos
[NnaBHbI aHaNUTUK oTAaena aHa/1M3a PbIHKOB aKLI,VIFI

Bagum BeaepHukos
AHaANUTWK OTAeNa aHa/M3a A0/ITOBbIX PbIHKOB

AHHa MunocTtHoBa
AHANUTUK OTAENa aHa/IM3a PbIHKOB aKLMi

CraHucnas CasuHoB
AHANUTUK NO MAaKPO3IKOHOMMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNUTUKa

Enena CenesHesa
Mepesoguunk

[JenapTameHT TOProBau U Npoaax

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Nloces
[Oupektop lenaptameHTa TOprosamn n npoaa

Unba Xomsakos
HauyanbHuK oTaena Peno

Hukonai MontopaHos
Peno-Tpengep

Uropb Kum
Ynpasnaowmini noptdenem no akumam

AHTOH Bacos
Tpenpep

AnekcaHap MuneHHbI
Cenns-tpengep

Anekceii Kyw,
Cenins-tpeingep

BpokepcKoe obcnyKusaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX UHBECTULLUIA +7 (495) 781 73 02

Hacrosammii 0630p IperocTaBA€H HCKAIOYUTEABHO B HH(POPMAIIHOHHOM ITOPSIIKE U HE SBASETCS IIPEJAOKEHHUEM O IIPOBEIEHHUH OIlepalliii Ha PhIHKE LIEHHBIX OyMar, 1 B YaCTHOCTH
TIpelIAOKEHHEeM 00 MX ITOKYIIKe MAU Ipojazke. HacTosmuit 0630p Comep:KUT HH(OPMAIIHIO, IIOAYIEHHYIO U3 HCTOYHHKOB, KoTopble OO0 MK «}O O¢ Oc dPuHaHC» paccMaTpUBaeT B
KadecTBe focToBepHbIX. Tem He MeHee OO0 UK O 3¢ B¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHUKH HE MOTYT TrapaHTHPOBATh aOGCOAIOTHBIE TOYHOCTB, IOAHOTY M JOCTOBEPHOCThH
Taxkon I/IH@OPM&L{I/IH U HE HECYT OTBETCTBEHHOCTH 3a BO3MOZXKHBIC IIOTEPHU KAHMEHTA B CBA3U C €€ HCIIOAB30BAHHEM. OL[eHKI/I U MHEHHS, IIPEACTABACHHBIE B HACTOAILEM 0630pe,
OCHOBaHBI €IMHCTBEHHO Ha 3aKAIOYEHHMSX aHAAHTHKOB KOMIIAHMHM B OTHOIIEHHH aHAAHM3HPYEMBIX IIeHHBIX OyMar M SMHUTEHTOB. Bo3Harpak/eHHe aHaAHTHKOB He CBSI3aHO U He
3aBHUCHT OT COAEpPIKaHHS aHAAHUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBST, HAH OT CYIIECTBa JaBaeMbIX UMH pekoMeHpmanuii. OO0 «MK «O Od Oc PuHAHC», €ro PyKOBOACTBO KU
COTPYAHMKH MOTYT H3MEHHUTh CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsifiKe Ge3 00s13aTeABCTBA CIIEIIHAABHO YBEIOMASTEL KOT0-AU00 0 Takux u3MeHeHusx. 000 UMK «tO B¢ 3c dunancy,
€ro PYKOBOJICTBO U COTPYAHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHUs KAHNEHTA, OCHOBaHHbBIE Ha MH(opMaluu, coepxaleica B HacTosmeM qokymente. 000
WK «dO Od Oc PuHAHCH», €ro PyKOBOJACTBO M COTPYAHHUKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IPSMBIE HAM KOCBEHHBIE IIOTE€PH H/HAM yIlepO, BOSHHKIIHHE B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HMH(OPMAIlMM HAM KaKOM-AH0O ee YacTH IIPH COBEpPIIeHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO MK «O B¢ Oc Punanc» He GeperT Ha cebs
06513aTEABCTB PETYASIPHO OOHOBASITH HH(OPMAIIHMIO, KOTOPas COAEPIKUTCS B HACTOSIIEM JOKYMEHTE, HAU UCIIPABASITH BO3MOKHEIE HETOUHOCTH. CAEAKH, COBEPIIEHHBIE B IIPOIIAOM H
YIOOMAHYTBIE B HACTOAILIEM AOKYMEHTE, HE BCEraa fABAAIOTCA HHIAWKATHUBHBIMHU [AS OIIPEACACHHUA PE3YABTATOB 6y}IyH.IPIX CIEAOK. Ha CTOMMOCTB, LIEHY HMAHW BEAHYHHY OA0XoA4a II0
IIeHHBIM OyMaraM HAW IIPOM3BOJHBIM HHCTPYMEHTaM, YIIOMSHYTHIM B HACTOSINIEM AOKYMEHTE, MOTYT OKas3blBaTh HeOAAroNpHATHOE BO3IeHCTBHE KoAeOaHHS OOMEHHBIX KYypCOB
BaAIoT. IHBeCcTHpOBaHHe B LIeHHbIE OyMaru HeceT 3HAYUTEABHBIM PHCK, B CBS3H C YeM KAHEHTY HeOOXOIUMO IIPOBOAUTL COOCTBEHHBIH aHaAU3 PhIHKA M HCCAEIOBAHHE HANEXKHOCTU
SMHUTEHTOB [0 COBEPIIEHHUA CACAOK. HaCTOE{H.[Hﬁ JAOKYMEHT HE MOXKET 6LITI: BOCIIPOM3BEAECH ITOAHOCTBIO HAM YAaCTUYHO, C HETO HEAB3d A€AATh KOIIMH, BBIACPXKKHU M3 HErO HE MOTYT

HCIIOAB30BaThCsI [IAsl KaKUX-AHOO0 Imybaukanuii 6e3 IpeaBapUTEABHOrO MHCBbMeHHoro paspemierus OOO «MK O 3¢ OS¢ dunancr. 000 MK (O 3¢ Sc Punanc» He HeceT
OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHBIE JeMCTBHS TPETHHX AMII, CBA3AHHbIE C PACIIPOCTPAHEHHEM HACTOSILEro 0630pa HAHU AIOGOM €ro YacTH.




