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CornacHo KoHBeHUMWM O 3anpeLieHuu

XMMWYECKOTrO OPYXMA, He AONycKaeTes
ero npou3BoACTBO, HAKONAEHUE N NPUMEHEHWE, YUYa=
CTHUKamu KoHBeHuun asnatotca 188 u3 195 rocy-
papcte-yneHos OOH, n3 7 octaBwmxca rocygapcrs 2
nognucanum, Ho ewgé He patuduumposanm KoHBeHUUO
(MbaHma 1 W3pannb), 5 rocysapcts He nognucanmu
KoHseHuuto (AHrona, CesepHan Kopes, Ermnet, Coma-
M u CupusaA). B SaHHOM cayYae XMMUYECKOE OpyKue
AKOObI 6bII0 NPUMEHEHO BOMCKaMM CUPUIACKOrO npe-
3uaeHTa. PakeTtHble ygapbl no Cupuu moryt 6biTb
npeanosoKnTesIbHO HaHeceHbl 1Mbo cerogHA, MM60 B
BbIXOAHbIE, HO PbIHKM YyXXe BYepa MUrpann Ha onepe-
eHune. Cupua MoxKeT OTBETUTb yaapom no Uspaunio,
n UpaH, y KoToporo ¢ Cupuelt BOEHHbIN COO3, C BbICO-
KO BEpPOATHOCTbIO TOXKe OyAeT y4acTBOBaTb B KOH-
dnukre. U ecnn cama Cupus He obecneymBaeT cylue-
CTBEHHYIO BOEHHYIO NMPEMMUIO B LIEHE Yr/1eBOA0POA0B,
COBCEM Apyrasa cuTyauma byaet ¢ MpaHom, KOTopbli
MOXKeT nepekpblTb OpMy3CKMW NPOAMB, a Yepes Npo-
/IMB NPOXOAMUT A0 TPETU MUPOBOFrO 3KCNOpPTa HebTU U
HedTenpoayKTOB.

CLUA. Toprun cpeapl 3aKOHYUIUCL He-
60nbWMM pocTom (MHAeKca Dow Jones Ha 0,33, S&P
Ha 0,27 NASDAQ Ha 0,41%), nHBecCTopbl pewnam bbiTb
ONTUMWUCTaMM, MOKa HeraTuBHble COOLITUA ele He
cnyuynnncb. Kpome oXuaaHuit BOEHHbIX AEUCTBUMN
npotns CMPUN N N3BECTHbIX COMHEHWUIN OTHOCUTENBHO
nepcnektnebl QE, Ha OMHAMWKY aMepPUKaHCKUX Top-
roB Ha4yMHaeT OKa3blBaTb BAMAHME HeobxooMMOCTb
NnoBbILWEHWA NOTONIKA FOCAOATa U COrnacoBaHuA broa-
eTa cneaytouiero puHaHcosoro roga. Pucku nosto-
peHuA OONrOBOro KpUsnuca HEBE/IMKWU, HO OHU ecCTb.
MosTomy B Npeaasepumn ceHTAbpA (nocnegHero mecs-
ua GMHAHCOBOrO rofa) M CyLLECTBEHHOTO CHUMKEHUSA
KOTMPOBOK HaKaHyHe WMHBECTOPbl NMPeAnoYuTaloT UC-
Nno/sb30BaTb 3TO MPEMMYLLECTBO, @ TaKXKe 4YacTUYHO
nepeanTb KanuTan onATb e B nogeweseswne UST
(Tak, npu pasmeweHnn asyxnetHux UST cnpoc oka-
3a/1CA MaKCMMasibHbIM 3a NocneaHue 5 mecsaues).

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, BUPXKM 3aKPbINK Ceccuto cpeapl YMepeH-
HbIM CHUXeHuem, MMBB Ha 0,33, PTC Ha 0,36%.MMpo-
WA ynnaTta Hanora Ha npubblnb, LUb npegnoxun oa-
HogHesHoe PEMO po 470 mapa. pyb., yTpom cnpoc
6aHKkoB coctasun 308 mnppg. pyb., ctaBka 5,54%
(cTaBKa pbiHKa 6,24%). ®oHa KX Toxe nononHan
JNIMKBUAHOCTb, MPEeA/IOKMB K pasmelleHuto Ha b6aH-
KOBCKME [Aen03UTbl B YNONHOMOYEHHbIX HaHKax 4
MApa. pyb. Ha 28 gHel, B ayKUMOHE NPUHAAN yYacTue
15 6aHKOB 1 NogaHbl 3aABKK bonee Yem B 4 pasa npe-
BbICMBLUME NPeAsiOXeHMe, CpeacTBa B pasmepe npea-
NloXKeHua pasmelleHbl B 7 6aHKax nog 6,23% (cTaBKa
pbiHKa 6,45%). MeHCUOHHbI $OHA, B CBOKO ovepeap,
pasmecTun Ha genosutax B 5 6aHkax 70 mapa. pyb.

MSCI Indeces, NyHKTbI
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noa, 5,55% Ha 7 aHen (cTaBKa pbiHKa 6,90%). MuH-
bUH u3bIMan fgeHbrn, npegnaras, npasga, OA4HYy w3
CaMbIX IMKBUAHbIX CBOMX Bymar (aecatunetHne OP3)
Ha 13 mappa. pyb., HO cnpoca Bce paBHO He 6blno,
3aABKa MNOCTyNMAa TONbKO OT OAHOro 6aHKa v ayKum-
OH Npu3HaH HecocToABMMCcA. CeroaHA Ka3Hayemncr-
BO pa3mellaeT Ha HaHKOBCKMX geno3uTax 25 mapa,.
py6. Ha 91 aeHb.

MHbnaumna c Hayana roga pasHa 4,7%.

M3 KopnopaTMBHOW CTaTUCTUKKU OTMe-
TMUM, 4TO YmncTas npubbiab Coepa no MCHO 3a nony-
roane cHusunacob Ha 0,5% u coctasuna 174,5 mapa.
py6. unn 7,95 py6. Ha 06bIKHOBEHHYIO aKumio (175,3
MApA. py6. nnm 8,05 pyb. Ha aKuMIO rogom paHee).

EBpona. NHAeKcbl NpoaonKuan CHu-
*KeHue, utorn cpegpl: FTSE =-0,17, DAX =-1,03, CAC
=-0,21%. [ononHutenbHoe HeraTMBHOE BAUAHUE
OKasasia pernoHasbHas CTaTUCTMKA, TaK, onepeKato-
WM MHAOEKC noTpebuTtenbckoro gosepusa B Mepma-
HUW 33 MecAL, CHU3W/ICA MO OTHOLWEHUIO K Npeablay-
wemy  mecaly M COCTaBuA 6,9 NyHKTa
(nporHosmpoBanu 7,1 nyHkTa).

Asus. Nikkei Buepa goctur ceoero mu-
HMMaNIbHOrO 3HaYeHWUA 3a ABa MecAua, CHU3UBLLUCH
no mutoram Topros Ha 1,51%. HeratmsHaa gmMHamumKa
6bln1a 06ycn0BNEHA HE TOMIBKO Pa3BUTUEM CUTYaLUMU
BOKpYr Cupun, HO U yKpenaeHWem WeHbl, 4To OCo-
6eHHO 0TPa3MIOCh Ha KOTUPOBKAX AMOHCKUX KCMOpP-
TepoB (Hanpumep, akumm Toyota CHU3MAUCH Ha 2,3%,
Honda Ha 2,4%, Sony Ha 3,4%). CHU3uaucb n gpyrue
asmnatckme uHpaekcol, SSE Ha 0,11, Kospi Ha 0,07 wm
Hang Seng 1,61%.

3on010. PblOYEpPCbl Ha 3010TO TOPro-
Ba/MCb yTPOM BYepa no 1417,21, k 14.00 no 1425,62,
cerogHsa c ytpa 3onoto = 1409,36, cepebpo = 24,15,
nnatnHa = 1530,4, nannagun = 741,45 ponn. 3a yH-
uuto.

Hedtb. Brent u Light ytpom Buepa wan
no 117,14 v 111,36, K 14.00 no 115,46 n 110,17, ce-
rogHa ytpom no 115,8 u 109,45 gonn. 3a bapp. (Ha
ueHy Light nosanan poct 3anacos B KywwimHre B cBA3N
C NpUOCTaHOBKOW paboTbl HedTenpoBoaa Seaway,
nogatowero HepTb K MeKCUKAHCKOMY nobepeKbio,
rae pacnosoxeHbl HMN3 1 aKcnopTHbIe TEpMUHANbI).

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTaTUCTUKMU KAEM YTOUHEHHYI OLEHKY
BB CLLIA 3a 2 KBapTan v YMCNO NepBUYHbIX Obpalle-
HWI 3a nocobuem no 6espaboTuue (16.30). Pbiouep-
Cbl Ha 6upkesble MHAeKcbl CLUA celtyac ToprytoTca B
npenmyLLecTBEHHOM ntoce, A3us Toxe, HedTb Brent
HaxoOMTCA Ha BbICOKOM YPOBHE, YTO, BO3MOXHO,
NoALEPXKUT POCCUIICKME BUPKN.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 29.08.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble

oo - ARHHBIE NOCA, [OA, $/METD. TOHHY. 19709 AAHHbe, 3/metp.ToMHy
1 14900
| -} 14700 | 50000
L 14500 40000
1 14300 + 30000
; ~t 14100
‘ + 20000
v 1 13900
1 ~+ 10000
t F 13700
S SRR SNV SV . SRS SN SO SRS S S N SR G 1 O NN < OO~ o= am
QOOO00Q0O0O0QQQ0RQQQQ0QQQQ000Q00000Q = Q.% g I ©H Q_% g I 5o Q.% g I g
N S SRS SgEp3gsoaesgegagye
¢bl0HepC Ha Mmelb: eXXeAHeBHble AaHHble - ¢bIOHepC Ha Mmedb: MeCAYHbIe
nocnegHve WecTb Heaenb, S/MeTp. TOHHY AaHHble, S/MeTp. TOHHY
preme L T LG T e 7400 et e o1 10000
% 9000
7300
8000
- 7200 2000
t 7100 6000
5000
F 7000
4000
F 6900 : 3000
P 6800 | 2000
siee- 1000
H H aNANANAN NN OO MmN NN NN NmNmm
s 0 wosomeom mevsamwm weommeem 0 00 T rr S B e o o
S Q090900000990 alzggzgggo—ams&I:;;
¢bl0HepC Ha aNtOMUHUN: exegHeBHble ¢bl0HepC Ha aNOMUHUI: HeAenbHble ¢bl0‘+epc Ha aItOMWUHUIA: MeCAYHblE
AaHHble, S/MeTp. TOHHY JaHHble, $/MeTp. TOHHY JaHHble, $/MeTp. TOHHY
T s e 1 1950 et e e L e 2200 e oo 3200

P

SR R

]
" ' ' ' ' b ' ' ' '
e S A

PSISPSIS IS PSS IS SIS S 00 0000 00 00 00 00 00 00 6000 00 60 00 00 60 0000 60 00
................ 9990999009 000909
NN TNV O = NLNWONOD
HeEHEHANANANNANANMNMNMNO OO0O0O0O00

16

1930
1910
1890
1870
1850
1830
1810
1790

- 1770

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.

=

u




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




