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POCCUNCKA PEIHOK

YTPEHHM 0030P

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1296.7 1631.30 117.167 13274.80 1374.2
2,96% MockoBckas 6upxa
-0.65% 0.19% 2.45% -1.98% -0.93% 2,03% Bawrers n
1,84% Pycan pop
1,83% AkpoH
B OXKVOAHVIN OTKPBITIA 215% OCKERC
MVIPOBbIE (HOHIIOBbIE PhIHKM AEMOHCTPUPYIOT OTPH- 2979 Mesen
LiaTeNbHYI0 AMHaMMKY . AMEPUKAGHCKIIA PbIHOK CH3MICS B Npeaenax 1,1%-2,2%. B A3um Ha- -
6NI0AAETCH CHIKEHME Ha 1%-2%. Pblodepc Ha S&P YTPOM TOPryeTest C MOBbILLEHNEM Ha -3,14% Poccer
0,2%. HeddTb K OTKPLITMIO TOPTOB Ha POCCUIMCKOM (POHOOBOM PbIHKE MProaBnseT 2,5% 1 3.66% Marnut
TopryeTcs Ha yposHe $117 3a 6appens. B Texyllel cuTyauum Mel Nonaraem, YTo POCCHiA- '
CKWIM PbIHOK OTKPOETCH HeMTPaeHo. MNoaaepkka no MHpexkcy MMBB HaxoamTecs Ha ypoB- 4,02% Ork-2

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

He 1375 MyHKTOB, CONPOTVBIEHVE — 1415, BrnaHre Ha xom TOpros OymyT okasbiaTb Hesa- fanfipyivies

BepLUEHHbIE caenku NMo npofdaxe xubi B CLUA, exxeHenensHble ganHbix EIA no avHammke

3aMacoB HedTV U HECDTEMNPOAYKTOB 3a MUHYBLLYIO HELENHO.

LBV/IXYLLE PAKTOPB

Poct MapeHune

- PocT HedoTn
- ®btovepc Ha S&P B moce

- ®utovepc Ha PTC B MyHyce
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23 aBr

POCCWA

puLAaTENbHOM» TEPPUTOPKN. [TOMUMO OMaceHnn OTHOCUTENBHO CKOPOro
cBopayvBaHua nporpaMmel QE3 Ha PbIHKW 1aBAT NepcrexkTvea BMeLla-
TeNbCTBa 3anafa B BOEHHbIN KOHAPMVKT B Cupny, a Tarke Mpuonmke-
Hvie CLLIA K BepxHemMy Mopory rocaonra. YTo KacaeTcst OnyonvKoBaHHOM
BO BTOPHWK POCCUNCKOM MakpOCTaTUCTUKMA, TO KOMMEHTaPWM 3aMMHI-
CTPa 3KOHOMMHYECKOrO PasBuTVa AHOpes Knenada vMenu Lenbio CMer-
YNTb HeraTVBHblE MPOrHO3bI. Tak, MOP 27 aBrycTa noBeICKNO OLIEHKY OT-
ToKa kanvTana ud Poccrmn Ha 2013r. 0o $70 mnpa ¢ $30 mnpa. Mpu aTom
AKnenad otmeTun, 4To MUHIKOHOMPA3BUTUA OXKMOAET 3aBEPLLIEHUS
cTarHaum 8 akoHOMKIKe B 2013r. KOMMEHTUPYS NEPECMOTREHHBIN MPO-
rHO3 pocTa BBl Ha 2013r. 1 nnaHosbi nepron 2014-2016rT. (HaNOMHIM,
B MOHenensH1K M3OP Morvanno ouerky pocta BBIT Ha 2013r. ¢ 2,4% no
1,8%, NPOrHO3bI Ha CrnedytoLLme TpW roda Toxe Ol CHYKEHb). Pybne-
BbIt BeHuMapk MMBB no ntoram Topros BTopHUKa notepsn 0,9% u 3a-
KpbINCH Ha ypoBHe 1374,2 nyHKTa. KOTUPOBKM «4ePHOMO 3010Ta» MPOAOI-
YKAIOT PacTV BMECTE C BEPOATHOCTHIO BOEHHOIO BMellaTenscTtea LLTa-
TOB B CUPMICKMI KOHCDIMKT. 27 aBrycta LieHa bappens copTa Brent noa-
HAnack Bbiwe $113. POCT B HE(DTEra30BOM CEKTOPE MO UTOram [AHsA NoKa-
3aM NPVBMNErMpPOBaHHbIe akumm TpaHcHedd TV, NoaopoxkasLume Ha 0,1%,
6ymarvt JIYKOWMa — 0,2%, v Ha 0,8% MoOHAMCh OBbIKHOBEHHBIE aKLmm
bawned. OcTansHble Gymary cektopa 3aBepluiim [eHb HEraTvBHO.
lasnpom onycTtuncs Ha 0,6%, HOBATOK - Ha 1%, CypryTHedoTeras - Ha
0,5%, TatHedoTb - Ha 1,8%, PocHedTs - Ha 0,4%.

26 aBr 27 aBr

LUAUVURSETREL G % Oka3acs B [~

nepax pocta 1 npuoasmv 0,8%. Hu-
cTag Npvbeinb nocneaHer no MCOO B
nepsoM nonyroamn 2013r. 3a BbI4ETOM
L0 MEHbLUMHCTBA BEIDOCA M0 Cpas-
HEHMIO C  aHanorm4HeIM - MepUOaoM
2012r. Ha 4,6% - 0o 25,2 Mnpa pyo.
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MINPOBBIE PbIHKI
27 aerycra non nasnewven

0boCcTperVs cutyalny B Cupnnt. B cBA3M ¢ HeaaBHVIM dakToM MpuiMe-
HEHVIS XVIMYECKOIrO ORI MPOTUB MUPHBIX »xiTenen Cyipum, re no-
rmono ceblle 1300 denosek, agMyHMcTpaums CoednHeHHsix LLITaTos
MOXET MePeENTN OT GaHaNbHOMO COBECHOMD OCY)KAEHWUA K BOEHHbIM
LEeCTBVAM MPOTVB NPaBALLErO pexximMa B Crpuin, JTiobble Hamekn Ha BO-
EHHble OeCTBMS, OCOOEHHO MEXIYHapOaHble, MO TPaaMLMYM BbI3bIBAIOT
Ha OMPKEBBIX MNOLLAAKAX HaMMbIB MEOBEKbIMX HACTPOEHWI, 11 B4epa 1X
He cMorf1a KOMMNEeHCMPOoBaTb Aaxe GnaronpyidTHas MakpoCTaTUCTHKA.
Tem BpemMeHeM MHOEKC MOTPEOUTENBCKOrO A0BEPUS B aBryCTe HEOMM-
NaHHO yBenuYMNCs A0 81,5 NyHKTa, XOTS OKMAANOCh CHYbKeHWe 1o 79
MYyHKTOB, MPW STOM MIONbCKOE 3HaYeHMe b0 NEPECMOTPEHO B CTOPO-
Hy noBbileHns ¢ 80,3 10 81 nyHkTa. 1o nToram ceccum MHaMKaTop ro-
ny6eix ek Dow Jones Industrial Average noHmanncs Ha 1,1%, Hoexc
LIMPOKOro pbiHka Standard & Poor's 500 ymeHbLnNCs Ha 1,6% 10 OTMET-
km 1630,5 NyHKTa, a MHOEKC BEICOKOTEXHOMOMM4HbIX OTpacnen Nasdaq
Composite yLen B MUHYC Ha 2,2%. Takke AONONHUTENBHbIM HEraT/BHbIM
DaKToOpOM BbICTyNaeT onacHocTs aechonta B CLLA B cepeyHe oKTs-
Opd, eCnv B 04ePEHOV pas He ByaeT MOAHAT MOTONoK rocaonra. Eule
HakaHyHe MUHMCTP domHaHcos CLLIA npriaean KoHMpecc NoBbICUTb «M0-
TONOK» MOCAONIA, Tak Kak K cepenHe OKTA0ps y NpaBMTensCTBa MOryT
3aKOHYMTLCHA CPEACTBa 1A Norallers 3aimos. Ha dooHe ynoporxaHms
HedpTH, aBMakoMMnaHMy MOHECTN 3HaYMTENbHBIE NOTepn. Axkumn United
Continental o6Banummck Ha 7,2%, Delta Air Lines - Ha 5,7%.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

[aHHble Ha 26.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2168.15 89.80 0.20% -0.48% -0.93% 6.15%  -557% 3.56% 29.44%
A6comor — JloxozHblit 0 0 P RUR 2273.27 136.74 -0.09% -0.63% -0.72% -0.33% 1.40% 8.71% 27.61%
Abcomor — [lepenexTupa 0 )i P RUR 1110.79 25.88 1.43% 0.82% -0.19% 1.73% -3.16% -1.78% 1.60%
Abcomor — Taktiika 0 A P RUR 473.11 19.47 1.40% 1.13% -3.30% 5.14%  -27.56%  -31.02% -56.51%
bae sa Kpac Boporan — 0 C P RWIR  14047.88 11.96 012%  073% 083%  047%  249%  -054%  -4TT%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -0.16% 4.70% -1.61%  1321% 27.74%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.05% 020%  0.73% -3.07% -23.77%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.41% 5.69%
enut — Bamorabrii 0 A r usb 1017.40 113.68 0.38% 2.48% 12.22% 11.39% -5.22% 1.74% 19.27%
3enut — Beunble HEHHOCTH 0] T r RUR 56734.99 427.08 -0.67% 1.06% 7.94% 6.68% -3.18% -0.23% 8.65%
et — Jloxo/biii (0] A P RUR 46779.49 544.15 0.36% 1.02% -0.07% -3.89%  -1347%  -11.01% -3.85%
3enut — Jloxozusiii |l 0 A P RUR 6513.63 261.70 0.36% 1.02% 0.63% 4.10%  -1364% -11.51% -2.33%
et — OcHOBa KanmTana 0 A P RUR 2051.86 36.86 -0.31% 0.74% 0.50% -3.28%  -11.30%  -10.40% -3.40%
et — [lepenexTuBHblii 0 A P RUR 4929.96 72.80 0.35% 0.98% -0.06% -4.27%  -12.08%  -8.14% 5.54%
et — Tuxas rasatb 0 0 P RUR 65710.70 99.13 0.04% 0.28% 1.01% 0.84% 1.58% 8.51% 23.38%
Kpoce — Korcepsarubiii* 0 A P RUR 130687.62 37.87 0.00% 0.66% 0.47% 2.01% 2.90% 9.87% 17.70%
Kpoce — ChanarcupoanHbiii* 0 A P RUR 52121.65 2.06 0.00% 0.78% 0.85% 2.30% 1.23% 6.04% 8.10%
B _ LMk 0/ 0, 0, 10/ N O/
Crasuckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 5.56% 0.96% 20.59%
i — -~ N o ° o o °
Crastuckuii kpeaut — Xewk-hoH A P RUR 10121.93 56.18 0.61% 3.20% 2.24% 4.99% 13.91% 20.36% 86.03%
Tardonn6ank — Dorz 30m0T0i* 0 P RUR 1016.88 3.06 0.00% 0.00% 1.77% 371%  -17.58% -26.96% -20.89%
Tar(onnbank — Dozt poceuiickux o 5 5 o R
i A P RUR 891.00 12.77 0.00% 0.00% 1.30% 4.79% 7.50% 10.02% 718%
Tardonnbank — Qo crabubHOTO o 5 o o o
Joxox® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.42% 1.81% 3.94% 1031% 13.50%
TpaucKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.88%
TpancKpenrbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.29%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 14.75%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.94%
Lenrp-unsect — epsbuii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.69%
DHeprotpancbank — SAnrapp -
0 A P RUR 716.69 0.79 0.00% 0.62% 0.79% 483%  -16.08%
pocciickie aKin” -46.28% -50.21%
Oueprorpancdank — Autaps - o o o o o
HepropeCyRC" 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27.34% 56.30%
M2M Tlpaiiser bank —
P RUR 4873, 12 .00% .15% .71% 2.56% .53%
COaaHCHPOBAHHBII" 0 ¢ v 87300 6 0.00% 0.187% 0.71% % 858 8.04% 8.82%
M2M Ilpaitser bark — Cra0uibHbiit 0 0 P RUR 15556.27 2.73 0.00% 0.28% 1.05% 3.68% 6.96% 13.84% 34.35%
M2M Tlpaiiser banx — o o e o ER{9
et 0 A P RUR 4595.76 1.63 0.00% 0.33% 0.85% 2.55% 5.61% 183% 15.60%
M2M Hplivr Ear — o T T RR &% 2222 000%  43%  749%  456%  -665% .
Meraumayecknii* -1.97%
M2M Ilpaiiser bark — Urzexe +* u P RUR 4091.46 0.17 0.00% 0.00% -4.98% 2.09%  -9.17% 400
4. ‘o
Kpocc — Wnpectummonnsii* 0 P RUR 111738.85 15.75 0.00% 0.78% 0.41% 2.07% 2.78% 9.94% 20.47%
HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



