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CLUA. Xopowas CTaTUCTUKA urpana He-

3HaUYUTENbHYIO POAb, 0bCyKaeHne npe-
3UAEHTOM M/1IaHA BOEHHbIX AENACTBUN OTHOCUTENIbHO
CUpUK CTano rNaBHbIM APaNBEPOM CHUMKEHUA KOTU-
POBOK, NO ntoram ceccun nHaekc Dow Jones =-1,14,
S&P 500 =-1,59, NASDAQ =-2,16%.

Poccua. KOTMpOBKK, XOTA U CHUXANUCh
B YHUCOH APYrMM MWPOBbLIM MJIOLWAAKaM B CBA3M C
OnaceHMAMU BOEHHbIX Aencteui npotms Cupun, HO
BCe Xe bonee ymepeHHo (Ha pactywei HedTn), B UTO-
re nugekc MMBB =-0,93, PTC=-1,52%. M3P cHusun
nporHos no pocty BBIM Ha Tekywuii rog, ¢ 2,4 no 1,8%,
a Takke 6osee yem Basoe (c 30 go 70 mnpa. aonn.)
MOBbICM MPOrHO3 MO OTTOKY Kanutana U CKOPPEKTU-
poBan B CTOPOHY MOHMXEHWUA MPOrHO3 CpegHeroao-
BOM UeHbl Ha HedTb mapkm Urals co 105 po 106
nonn./6app.

HaunHaeTcA ce30H KoprnopaTUBHOM
oTyeTHOCTM No MC®HO M npoaonrKaeTca Hanorosbln
nepuog asrycra. CerogHa nonaet ynnata Hanora Ha
npubbinb, 3amMeTUM, K C/I0BY, YTO CYMMbl Hafora B
TEKYLWEM rofly 3aMeTHO HUXKe npeablaylmx net, u
3TO NOHATHO, BBI pacteT Bce meaneHHee. OxunaaHusa
no Hasnory Ha npubbiab HaxogAaTcs B npegenax 100-
120 mnpa. pyb., Ho oba perynatopa byayT NONONHATL
NIMKBUAHOCTL. Tak, LB y»ke BYyepa ysennuunn npegno-
KeHue ogHogHesHoro PEMO po 440 mnpga,. py6., yT-
pom cnipoc 6aHKoB coctaBua 279 mapg,. pyb., cTaBka
5,55% (cTaBKa pblHKa 6,06%). Kpome ogHOAHEBHOrO,
npea/ioKeHo 6bin10 TakKe PEMO Ha 7 gHen B cymme
2240 mnpa. py6., Ha ayKUMOHe AHEM BblAaHO B pas-
mepe cnpoca 1934 mapa. py6. nop 5,52% (ctaBka
pbiHKa Bbie U paBHa 6,63%). KazHayelicTBO pasmec-
TMno Ha 35 aHet 70 mnpa. py6. Ha 6aHKOBCKMe aeno-
3UTbl, cnpoc coctaBua 96,8 mapa. pyb., B ayKUMOHe
yyactBoBann 8 HaHKOB, NMPOUEHTHAA CTaBKa pasme-
weHma 5,73%. MeHCMOHHbIM POHA, ceroaHa TaKkKe
pa3mellaeT Ha 6aHKoBcKkue genosntbl 70 mapa. pyb.,
Kak n ®oHa HKKX (4 mapa. pyb.). MuHoUH, npasaa,
U3bIMaeT SIMKBUAHOCTb, HO OH ByaeT pa3smellatb oa-
HY M3 CaMbIX IMKBUAHbIX CBOMX Bymar - gecatnaeTHue
O®3 - Ha 13 mapga,. pyb.

EsBpona. Ha cutyaumm Bokpyr Cupun
TOPr1 BTOPHMKA 3aBePLUMANCE HanBONbLIMM CHUXKe-
HMEeM 33 nocnefHuve ABa MecAua, MHAEKCbl CHU3M-
nvcb (no Bospacratoweit): FTSE 100 Ha 0,79, DAX Ha
2,28, CAC 40 Ha 2,42%. W3 pernoHanbHbix HOBOCTEMN
CHayana no3uTmB. Tak, NOBLICUACA 33 MeCAL, UHAEKC
Aenosoro ontummama B FepmaHun, npuyem, paxe
6onblie, yem oxungann (co 106,2 go 107,5 nyHKTa,

MSCI Indeces, NyHKTbI
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oxunganocs 107,0), pocT HabaogaeTca 4eTBepTbin
mecAy, noapsad. YHoadHo pasmectuna rocbymarm Uc-
naHWA, NO TPEXMEeCAYHbIM AOXOAHOCTb CHU3MAACH C
0,442 po 0,155%, no 9-TM mecayHbim € 2,27 Ao
1,089%. [na cpasHeHua npusegem PpaHumio, Tpex-
MecCAiYHble rocbymarn pasmelleHbl CO CHUXKEHUEM
poxogHoctn ¢ 0,061 po 0,059%. Tenepb HemHOro
HeraTuMBa, K MpuUMepy, YCUIMBAETCA MOAUTUYECKOE
HanpaxkeHue B Utanuu, naptna r. bepnyckoHun npe-
aynpeauna, 4to npegnpumeT AencTBMA ANA pocnyc-
Ka MNpaBUTENbCTBa, €can ObiBLWIKMA npembep byaeT
NMWeH MaHaaTa napfameHTapusa B CBA3M C 06BUHe-
HMEM B Ha/NOroBOM MOLUEHHMYECTBE M COOTBETCT-
BYIOLMM peLLeHnem cyaa.

Asua. NHpekc Nikkei Buyepa cHusmacs
Ha 0,69% Bcnepg, 3a 6up>kamu CLUA Ha doHe Cupun.
Kpome TOro, y MHBECTOPOB COXpaHAeTCA Heonpepe-
NIEHHOCTb NO NOBOAY AafibHENLWEN NOANTUKMN NPaBU-
TeNbCTBa B YacTU NOBbLIWEHUA HAMOra C NPOAAK, Kak
M B CBAI3U C nepcnekTMeoi nporpammbl QE 8 CLUA, a
TaKXe HabnoaaeTcs CHUXKEHWE KOTUMPOBOK aKuui
aKkcnopTepos B NHauo n UHaoHesuto. U3 apyrux
NAoWanoK B A3WKW B MJIOCE TO/IbKO MaTepPUKOBbIN
Kutalt, poct nHaekca SSE Ha 0,34%, Kospi n Hang
Seng CHU3MIMCb cooTBeTCTBEHHO Ha 0,11 1 0,58%.

3on010. PblOYEpPCbl Ha 3010TO TOPro-
Ba/MCb YTPOM BTOpHMKa no 1397,5, k 13.30 no
1411,73, cerogHa c yTpa 30n0T10 = 1417,2 ponn. 3a
YHUMIO, B MOPY BO3MOXHbIX BOEHHbIX AENCTBUIN OT-
HocuUTeNbHO CUMPUM MHBECTOPbI YaCTUYHO Nepekna-
[OblBalOTCA B 3aLLMTHbIE aKTUBbI.

He¢tb. Bo3obHOBNEHWE  NOCTaBOK
HedTV 13 JIuBUKN OKa3ano NOHWMKaoLWee BAMAHME Ha
LeHbl, a B cBA3M ¢ cobbitnamu B Erunte n Cupum oco-
6ble onaceHWs BbI3blBaeT BEPOATHOCTb OCTAaHOBKM
noctaBoK. Kak pe3ynbTaT, LeHbl HedTH aeprKaTtcA Ha
BbICOKOM ypoBHe, Brent u Light yTpom BYepa waun no
111,18 n 106,4, k 14.00 no 110,37 n 105,35, ceroaHs
yTpom no 117,14 n 111,36 gonn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTAaTUCTUKM KAEM MHAEKC noTpebutens-
cKkoro aosepus B Frepmanum (10.00), po3HUYHbIE NPO-
haxu B Wrtanmm (12.00), 3anacbl Hedtm B CLUA
(18.30). ®dbioyepcbl Ha bBupkesble MHAEKCb CLUA
ceMyac TOprytTcA pasHOHanpasaeHo, A3nA B MUHY-
ce, HO HedTb, NpaBAa, HaXO4MTCA Ha BbICOKOM YPOB-
He, YTO, BKyne ¢ KOMPOPTHbIMWN LLEHAMM aKLUA, MO-
KET yaAepKaTb POCCUNCKUE BUPKM OT CHUMKEHUS Ha
OTKPbITUM.

MNonHaa Bepcua exenHEBHOrO aHaAu-
TMYeckoro 063opa, 28.08.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CblprBble PbIHKU: PbIHOK MeTanNo0

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

Dbloyepc Ha HUKeb: HegenbHble

DbloYepc Ha HUKeb: MecAYHble
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®bloYepPC Ha aIIOMUHUIA: eXKe AHEBHble
AaHHble, S/MeTp. TOHHY
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.

=

u




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




